




















IBSS MAIL AUCTION PREVIEW

JULY 3

The next Society auction is on July 3 at
6.45pm at the Victory Club, London.
Details of the location, and the closing date
for mail bids, are on the catalogue, enclosed
with this issue. Most of the lots usually go
to mail bidders.

Lot 44: Early Cornish mining
share printed on vellum, 1835,
estimate £110

Lot 50: Football and
motor-cars — see the
catalogue entry for this
attractive bond, 1910,
estimate £35
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Lot 154: Uncancelled Wabash Railroad share, with UK
revenue stamp, 1912, estimate £18

Lot 100: South African gold — a large bearer
share warrant with coupons, 1907, estimate £30

Lot 138: Not in Cox - uncancelled Memphis & Little
Rock Railway 8% $250 bond from 1873,
estimate £100

Lot 90: Commercial Bank of Belgrade, an attractive
Serbian share, 1923, estimate £30

Lot 71: Great East Asia War Loan, a rarely offered
Japanese bond from 1942, estimate £100



TOP 20 TOP ONE MILLION

here have been six additions to scripophily’s Top Twenty auction prices since we first published the table

I in March 2000. The new entries include record prices for Austrian and Dutch pieces and for government

bonds. Three of the new entrants are US pieces and only one is German, resulting in US predominance

in the top half of the table. Only four of the twenty are without an important autograph. The total of the prices
paid for the Top Twenty has risen to $1,146,000.

1 $134,000 USA Standard Qil Company first issue share 1871 John D Rockefeller, twice R M Smythe, Jan 2000
2 $114,000 F Roulette de Monte Carlo bond 1924 Marcel Duchamp Sotheby's UK, Jun 1995
3 $78000 USA Pullman’s Palace Car Co share 1878 Andrew Carnegie R M Smythe, Jan 2000

4 $60,000 USA Standard Qil Company first issue share 1870 John D Rockefeller, twice Tschoepe, Dec 1997

5 $60,000 A Komische Oper AG share 1873 Johann Strauss HHW, May 2000

6 $59,000 X USA United States Steel Corporation bond 1901 Andrew Camegie R M Smythe, Jan 2001

7 $58,000 USA United States Government bond 1781 Benjamin Franklin Sotheby's USA, Nov 2000
8 $56,000 D Chur-Brandenburgischen Landschaft loan 1724 * King Friedrich Withelm | Classic Effecten, Sep 1990
9 $56,000 USA New Orleans & Ohio Telegraph Lessees share 1856 Samuel F B Morse Tschoepe, Nov 2000

10 $47,000 GB Mayflower share sale agreement 1610 * Sotheby's USA, Dec 1992
11 $47,000 NL Lekdijk Bovendams bond 1634 * Christie's USA, Dec 2000
12 $46,000 GB East India Company call receipt 1658 Classic Effecten, Sep 1989
13 $46,000 X D limenauer Kupfer- und Silber Bergwerk unissued share 1780s Johann von Goethe Gutowski, May 1994

14 $45,000 D Ludwig-Donau-Main-Canal share 1836 Carl von Rothschild FHW, Nov 1994

15 $45,000 D limenauer Kupfer- und Silber Bergwerk share 1784 Johann von Goethe FHW, Nov 2000

16 $42,000 D Silesian Loan 1736 * Emperor Karl VI Classic Effecten, Sep 1989
17 $42,000 USA Highland Park State Bank share 1915 Henry Ford Tschoepe, Dec 1994

18 $39,000 D limenauer Kupfer- und Silber Bergwerk unissued share 1780s Johann von Gosthe FHW, May 1998

19 $36,000 GB South Sea Company subscription 1720 Isaac Newton R M Smythe, Nov 1998
20 $36,000 USA Bank of North America share 1783 R M Smythe, Jan 1995

AUCTION NEWY

Our table shows the world’s top twenty auction prices in contemporary dollars to the nearest $1,000, inclusive of buyer’s pre-
mium but not taxes. The rankings could be different in other currencies, because of varying exchange rates over the years.

X Estimated price (part of a group lot). The estimate for number 13 has been revised since the previous printing.
*  The entire document is in manuscript.

Numbers 1 and 4 are of the same type. Numbers 13, 15 and 18 are of the same type. 13 and 18 are the same piece.
The date on number 12 and the signatory on number 19 have been corrected.

DAUGHERTY

Andover MA, February 17

88% of the 78 scripophily lots in this
primarily philatelic auction were
sold. Top price was $380 for an
1871 United States Petroleum Co
stock with an imprinted revenue
stamp T4, not listed in Castenholz.
At the other extreme, some 1920s
railroad stocks sold around $10.

1893 share of the Texas
Transportation Co sold for $260

SHARE DEALING
REGULATIONS

We have been told, rightly or
wrongly, that German and Swiss
laws allow ‘live’ (not defunct) shares
and bonds to be offered in auctions.
In some other countries, securities
that are valid as real investments
must not be offered for sale or
advertised except by persons
licensed to deal in securities (mainly
stockbrokers), and any infringement
is a criminal offence. Auctioneers in
the UK and Belgium, as examples,
have to be very careful that no item
in their sales is a live investment.

SCRIPORAMA and RAAB

For the record, Scriporama & First
Dutch held an auction at Breukelen,
The Netherlands, on March 10, and
RAAB held one at Gelnhausen,
Germany, on March 31. We do not
have the results of these auctions.

BUYER'S PREMIUM

Most auctioneers charge a
premium to the buyer (as well as
sales commission paid by the
seller), generally in the range 12-
15% of the hammer price, plus
local taxes. The figures reported
in our auction reports on the
following pages are hammer
prices, not including the buyer’s
premium.
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October 4th
Scripophily Auction
For a complimentary catalogue or advice regarding buying or selling

at Phillips please contact Stuart Billington on 020 7468 8373
phillips_stamps@hotmail.com

101 New Bond Street
London W1S 1SR

Fax: 020 7409 3466

& phillips-auctions.com /

Numistec
Mercantil de Antigiiidades Ltda.

Specialized in Latin America

We buy and sell antique:

< Shares < Bonds « Paper Money < Maps

Visit our Internet Site: www.numistec.com.br

Alameda Augusto Stellfeld 1015, 80430-140 Curitiba/PR, Brazil
Phone (+55) 41 323 5028 Fax: (+55) 41 225 7368

e-mail: thomas.radtke @bbs2.sul.com.br

Stock and Bond Quction
The Other Stock Market

* Free Listings ¢ Never a Buyer’s Premium e Monthly Contests

Join us at: http://stockandbondauction.com
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Stocks ¢ Bonds
Share Certificates

are always included
in our auctions

*
Send for next catalog

*

H.J.W. DAUGHERTY
P.O. Box 1146
Eastham, Mass., 02642, USA

\Phone:(508)255—7488 Fax:(508)240-57®

INTERNATIONAL BANK
NOTE SOCIETY

IBNS is an international organisation devoted
to the study of world paper money. It issues a
quarterly journal, holds frequent auctions, and
holds meetings at paper money shows.
Dues are $17.50 per year.

For membership information, contact the
General Secretary, saying you read about him
in Scripophily -

Milan Alusic
IBNS General Secretary
P O Box 1642
Racine , W1 53401, USA
Tel. (+1) 414 554 6255




HANSEATISCHE SAMMLERKONTOR

Hamburg, March 3

t was perhaps not to be expected that the March Hamburg auction, the

first in FHW ownership, would reach the heights of the previous one,
since that had a number of special features. On this occasion the total sales
were DM320,000 (£102,000/$143,000/€163,600), some 45% below
September 2000, yet far above the DM200,000 of the sale in February
2000. The proportion sold of the over-800 lots was 59%, below 69% last
time. Some 80 people were present at the auction.

As we expect, the emphasis was on German material, and, in particular,
regional (northwest German). Nevertheless, two of the top prices in the
sale were non-German. The top price overall was DM15,000 (£4,750/
$6,800) for a lot of two pieces from one of the German classics, the
German-American Mining Association of Elberfeld (translation). The two
pieces were a full share and a share assessment (zubuss-schein) both dated
1826. Second, at DM 12,500 was a beautiful 1858 share in a small company
formed to buy a ship, the barque Amazone, at Stade (near Hamburg).

An 1844 share of the Tennessee-Colonisation-Company (described in
Scripophily, May 1999), of which only four pieces are reported, rose from
DM6,000 to DM7,800 ($3,500). The top non-German price was
DMS,700 for a 1778 share in the Royal Danish West Indian Trading Co
(translation), a piece from the Braun collection and pictured in his book.

Although formed
in the mining
heartland of the
Ruhr, the
‘German-
American Mining
Association of
Elberfeld’ worked
gold and silver
mines in Mexico,
until it went into
liquidation in 1837

A remarkable
Cripple Creek
gold mining
share, very
special in
that it is
signed three
times by W S
Stratton. Sold
for DM4,600
($2,100)

PHILLIPS

London, March 15

Some 30 people of five nations attended this sale. The total of 73% sold
out of 170 lots was higher than last time and better than most European
auctions, but the hammer figure of £28,000 ($45,000/£47,000) fell below
October’s result. Most of the lots were group lots. China did well, all the
lots selling, but France was comparatively weak, with only 60% sold. The
American section sold 69% of its 49 lots, mostly group lots, with a £1,000
1863 Confederate cotton loan (Ball 159/Criswell 119) making £240 ($385).

The British section had some unusual individual pieces as well as group
lots. An example of the world’s oldest known railway scripophily piece,
the Derby Canal share of 1793 ‘for making Railways’, specifically the
Little Eaton horse railway, last seen at auction in 1996, sold for £2,200
(estimate £2,000-£3,000). An 1834 Durham Junction Railway with a fine
vignette fetched £920, well over its estimated £500-£700, but a much
earlier and rare railway share with no vignette, the Severn & Wye Railway
& Canal Co 1811, struggled to make £1,100 (estimate £1,500-£2,000).

A Mercy & Irwell Navigation share of 1724 sold for £880 but an 1858

Stockton & Darlington Railway class B failed to sell at £420. A 1920

London Stock Exchange share sold for £85 (including another piece), and

a 1938 debenture for the home of the Wimbledon championships, the All

England Lawn Tennis Ground, (with another piece) fetched £130. Two

lots of Thames Iron Works Shipbuilding & Engineering Co debentures,
with automobile and
football associations,
surprised the room by
making £3,200 for a
group of 47 and £550
for eight, both prices
about four times their
top estimates.

Almost unique as a
British railway bearer
bond, and convertible
into shares — London &
Croydon Railway 1842
which sold for £340

Vignette from the Durham Junction Railway share, 1834, of a
loco pulling ‘Newcastle waggons’, and Durham Cathedral in
the background
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8 For Sale
& sy Private Collector
Morocco
Mozambique
Netherlands
Rhodesia
Romania
Russia
Singapore
South Africa
Spain
Sweden
Tahiti
Tunisia
Ubangi
Yugoslavia

England
France
Germany
Greece
Guinea
Hungary
India
Indochina
Italy

Ivory Coast
Madagascar
Malay States
Mexico

] Algeria
@ Austria
%) Belgium
] Brazil
TR .
&) Bulgaria
Qg) Canada
Monte Carlo
A

q\‘\. R
@ Argentina
PG

E&? Bohemia
% Bolivia

0\":0

Q Cameroun
& Chile

& China

@ Congo

® Egypt

55 . .
(Q) United States of America

8 Some in _full color ® Many rare
8 Many highly decorative and suitable for framing
8 For details, write or call:
% Robert M. Bridgforth, Jr.
% 4325 87th Avenue, S.E.

({}) Mercer Island, Washington 98040 USA
E‘Z Telephone: (206) 232 4065
& Fax: (206) 232 2904
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We issue illustrated
sales lists several
times a year

VA

Containing an interesting
selection of Aircraft, Automobile,
Banking, Government loans,
Mining and Railway Bonds and Shares

PAgi gk gk ¢
W.H. COLLECTABLES

500 CHESHAM HOUSE, 150 REGENT ST.
LONDON WIR 5FA, ENGLAND.
TEL/FAX: National 01394 385021
International: +(44) 1394 385021

I |

Mining History |

in America

Stocks, Bonds, Prospectuses, Letters
Photographs, Maps, Weigh-scales, Tools
Ingots, Reports, Books

Two new hooks:

“The Gould & Curry and George
Hearst: The First Comstock Bonanza”
and “The Nevada Bottle Book, 2001”

Out Summer/Fall 2001
Please contact us for more information

IFred Holabird Americana

3555 Airway Dr. #308

Reno, Nevada 89511, USA
Tel (775) 852 8822 Fax (775) 852 8866
fred@holabird.org
www.holabird.org www.buffalobid.com

e



FHW

Frankfurt, March 24

Ithough the sales total for this auction at-€189,500 slightly exceeded

the figure for the last Frankfurt auction, the percentage sold, of the
nearly 1,300 lots, was lower at 42%. However, nearly-€190,000 (DM371,000/
£117,500/$167,000) is a respectable result, and even if Frankfurt no longer
enjoys the overwhelmingly dominant position of a few years ago, it is a
major player in the European auction market. In the past the percentage of
German material sold at German auctions has often greatly exceeded foreign,
but this seems to be less the case at Frankfurt, where strength and weakness
were fairly evenly spread. Among the better US pieces, for instance, perhaps
half sold - the purely decorative material, with no story, was generally not
wanted at these prices.

This Florida Transit
Railroad gold bond, 1881,
sold for €750 ($650)

Another Florida railroad piece, an 1882
share, made €1,500 ($1,300)

Share in the Hippodrom
A G Frankfurt 1897 sold for
its start price €7,500

1892 share
in the
Stettiner
Walzmiihle
made its start
price of
€6,000

Five pieces reached the €5,000 level — four German and one American.
Much the best price was €20,000 for the sole example known of the 1883
priority share of the Neue-Theater-AG, Frankfurt. Whilst not in good con-
dition, its rarity and local appeal guaranteed the success of the high start
price. Second, if far behind at €8,800 ($7,600) was a Standard Qil Co,
1878, with a single cancelled Rockefeller signature. Remaining top prices
were €7,500 for Hippodrom AG, the Frankfurt racecourse, 1897, €6,200
for the very decorative share of Deutsche Wacht, a Dresden newspaper,
1894, and €6,000 for the Stettin steel rolling-mills — all very attractive
pieces. These five pieces alone made up over one quarter of the total sales
of well over 500 lots. Thus, the average price of the remainder was modest.
The catalogue now contains particularly fine illustrations, all in colour - a
product of a sophisticated new computer system which we heard cost
DM250,000.

EAHA

Mailbid, April 21

The huge mailbid auctions run by Early American History Auctions of La
Jolla CA usually have a few scripophily pieces. This time, there were 20
or more good-quality stocks and bonds amongst the 1,650 lots of auto-
graphs, paper money, coins, medals, newspapers, playing cards, maps, lot-
tery tickets, etc. An intriguing share issued in Atlanta (Alturas County,
Idaho Territory) in 1878, certifying that the Buffalo & Idaho Gold &
Silver Mining Co owned 5% of the stock of The Atlanta Wagon Road Co,
with a dog-and-safebox vignette, fetched $426.

IBSS

Mailbid, March 30

Once again a very successful sale, with 87% of the 158 lots sold in the
Society’s mailbid auction. The star piece, a Portuguese Luso-Sul
Americana insurance company share (shown in our June issue), beat its
estimate to make £215 (€360). A 1947 Chinese $100 Treasury Note also
went over estimate at £110. The picturesque Swedish ‘Western Central
Railway’, estimated at £90, stuck with the auctioneer however. Several
countries were 100% sold — Canada, China, Mexico, South Africa. 91%
of the large US section also sold. The total hammered down was £3,478.

SCRIPOPHILY
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English State Lotteries
1694-1826

A history and collectors guide
to the tickets and shares

60pp A5  £8.50 plus 50p UK postage

g T , Ve,
I3 o e Dravn F

£ runsy
181

by and available from:

Geoffrey L. Grant
19 Cyprus Gardens, London N3 1SP
Tel/Fax: 020 8246 0466

STOCKS & BONDS,
PAPERMONEY, COINS

Wivwoon

Manfred Weywoda
Postpassage Schwedenplatz
Fleischmarkt 19
A-1010 Wien, Austria

Tel: (+431) 533-99-90
Fax: (+431) 533-99-80
Email: Manfred(@Weywoda.at
www.weywoda.at

Order our free Illustrated
Auction Catalogue

STOCKS & BONDS

SUPERB BOOK ON
AMERICAN STOCKS
THE ART OF THE MARKET

by Tamarkin & Krantz with commentary by
George LaBarre, 176 pages, fully illustrated in

colour, hardbound and of exceptional quality
throughout. Bob Tamarkin has been nominated
for Pulitzer prizes 3 times. A truly brilliant text

and a visual delight!!!
$35 Postpaid in the US. Europe $35 plus $13
Surface or $20 Air Parcel Post.

FREE BUY OR BID VIDEO CATALOGS

GEORGE H.
LABARRE
GALLERIES nc.

P.O. Box 746 Hollis, New Hampshire 03049

Web Site: www.glabarre.com e-mail: collect@glabarre.com

(ALL: 603-882-2411 FAX: 603-882-4797

FINANCE AREA

“Fragments of Financial History”
http:/www.finarea.com

E-mail: info@finarea.com

Tel: (+41) 27 455 36 23

TITRES ANCIENS
HISTORISCHE WERTPAPIERE

Antique Bonds and Shavres
Heinz HUSI

Rue des vergers 32, CH-3965 Chippis, Switzerland

Fax: (+41) 27 457 50 75

\\ Email: heinz@husi.ch ~ WEB: www.husi.ch/hwp
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ANTIQUE STOCK
CERTIFICATES

— Price Lists Available —

AVIATION
AUTOMOBILE
BEER/WINE
ENTERTAINMENT

Fred Fuld
Investment Research Institute
3043 Clayton Road
Concord, CA 94519, USA

Tel (+1) 925-686-9067
Fax (+1) 925-686-9486
fredfuld3@aol.com

www.antiquestocks.com




BOONE

Antwerp, April 7

his was the first auction by Mario Boone, carrying on the traditions of

the family firm. He offered 1,138 lots, with the firm’s usual very
varied and international range (but, naturally, particular strength in
Belgian), and 59% sold. Total sales on the hammer were BFr3,800,000
(£58,250/$83,500/€94,350). There were about 70 room bidders, and the
bidding was generally active. The Sunday bourse was also popular, with
dealers from the US and four European countries as well as Belgium.

Top price was BFr135,000 (£2,070/$3,000/€3,350), for the 1884 Fabrica
de Faiangas 1-share from Portugal in very fine condition, 35% above its
start price. The oldest known Belgian railway share, the Chemin de Fer
du Haut et du Bas Flénu, moving coal from the mines of southern
Belgium, and dated 1835, brought BFr75,000 (£1,150/$1,650/€1,860).
Other railways were good too — Belgians sold 75% and US 80%. Tramways
showed weak-ness and a large selection of Belgian tramways was poorly
received. Rare automobile pieces sold well, from a range mostly Belgian
and French. Mining was led by some very decorative early Spanish
pieces, and an 1835 share of the Royal Copper Mines of Cobre (Cuba),
albeit plain and inky, sold at BFr65,000 (£1,000/$1,430).

All the casino and film shares sold but banks,
oils and coal mines seem to be unfashionable
these days. Two shares of the Trieste Diskonto
Bank, 1783 and 1784, rarely on the market,
were offered, but only the later piece, in better
condition, found a buyer, at BFr125,000
(€3,100). Local enthusiasm was obvious for
a rare Antwerp zoo bond of 1881, of which
only 13 were issued, and only 5 are known —
this had a start price of BFr9,000, but finally
sold at BFr45,000.

One share in the
Portuguese state
airline, 1971,

sold for BFr6,000
(€149), three times
its start price

A Paul Baer Field
Aviation Bond, 1929,
presumably to fund
the development of an
airport at Fort Wayne,
Indiana, was not
wanted at

BFr3,700 ($80 )

HHW

Vienna, April 28

Herr Weidinger did not have another Johann Strauss to offer this year —
good news for last year’s buyer at SCH760,000, but sad for the rest
of us. In the absence of such a special piece, the auction total was a much
more modest SCH1,120,000 (£50,000/$71,000/€81,400), with 43% of
780 lots sold. As usual with this auctioneer, the majority of the lots were
Austrian or Hungarian, and most of the rest were continental European
with just about 50 lots in the English language. For theme collectors there
were some attractive certificates, sometimes from regions they do not
often see.

The highest price this time was SCH22,000 (£990/$1,400/€1,600), paid
first for an 1866 share of an Austrian bank (Oesterreichische Hypothekar-
Credit- und Vorschuss-Bank)

and again for an 1859 share in

arailway and mining company,

once more Austrian (Graz-

Koflacher Eisenbahn- und

Bergbau) and this time well

above its start price of

SCH12,000.

What might one see on a Cote d’Azur
beach? Sold for SCH500 (£22/36)

‘Royal Hungarian
River and Sea
Shipping Co’
(translation) share,
Budapest 1923,
sold for SCH7,500
(£345/€545)

Probably the
finest bull-
fighting share,
Portugal’s
Empreza
Tauromachica
Lisbonense,
1893,

sold at the start
price of
BFr80,000

(€1,984) A Polish porcelain company share, Lvov 1920, not

wanted at SCH1,200 (€87)
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/COLIN NARBETH &\

SONS LTD.

Banknote Specialists
Also Bonds and Shares

Buying / Selling

20 Cecil Court,
Charing Cross Road,
London WC2N 4HE

(Leicester Square Tube Station)
Monday - Saturday 10.30am - 5.30pm

@ 020 7379 6975
Fax: 01727 811244

\e—mail: Colin.Narbeth@btinternet.comj

J \ 72 Q
HERZOG M. VEissip & Co.
HOLLENDER
PHILLIPS & €O0O. World Bonds &

established 1978

WORLD BONDS
AND SHARES

Free catalogue on request

PO Box 14376, London NW6 1ZD, UK

Email: hollender@dial. pipex.com

Tel/fax (+44) 020 7433 3577
A -

MUSEUM OF AMERICAN
FINANCIAL HISTORY

NEW YORK CITY
The history of the capital markets through

Exhibits ¢ Educational Programs
Financial History Magazine

Tel: (+1) 212 908 4519
www.financialhistory.org

Share Certificates

Specialists since 1976

Considerable stock on

www.collectors-gallery.co.uk
and occasional
printed lists available!

Books and albums
also supplied

Retail Premsises

CASTLE HALL
CASTLE GATES
SHREWSBURY
SY1 2AD

TEL: (+44) 1743 272140
Fax: (+44) 1743 366041

EMAIL: m.veissid @btinternet.com
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TSCHOPE

Diisseldorf, May 5

540 lots were the plate pieces from Jakob Schmitz’s Aufbruch auf

Aktien, published in 1996. The unusual feature was that the entire
collection was first offered as a single lot at a start price of DM355,000
(£112,000/$158,000/181,000), then collections of the five countries were
offered as group lots — England 111 pieces DM99,000, Ireland 10 pieces
DM4,300, France 250 pieces DM180,000, Belgium 157 pieces
DM90,000, Luxembourg 12 pieces DM4,500. After this all the lots were
put up individually, on the basis that the ‘winning’ bids would only be
accepted if their total exceeded the group bids at the earlier stage. As it
turned out, there were no bids for the total collection, nor for the country
groups except England, which was bid up to DM117,000 (£37,000) from
the start of DM99,000. For once, England was more in demand than other
countries, but this was in the absence of USA and Germany — a bit like the
World Cup without Brazil.

The Tschope auction this time was in a very unusual format. The first

The group bidder for the English lots took the whole group but then, as a
final twist to the tale, it turned out that he only wanted to keep two pieces
—inscribed stock certificates of the South Sea and East India Companies —
so he turned vendor and the auction house put the other 109 lots into
auction again, utilising the bids already received and inviting more mail
bids. The closing date for this second auction is June 5, after we go to press.

As there were no bids for the other countries as groups, the 429 lots were
auctioned in the conventional manner, and followed by another 353 lots from
around the world. The total sale came to DM510,000 (£161,000/$227,000/
€275,000) and 59% of the lots were sold, including the English group.

The top price went to Jacques Offenbach’s signature on an 1873 share of
his Théatre de la Gaité, one of the Schmitz pieces, at DM35,000 (£11,000/
$15,600/€18,900). This was
followed by two US autographs —
DM?20,000 ($8,900), well above
the DM15,000 start price, for
Meyer Guggenheim on a Chic-
ago, St Louis & Pittsburgh Rail
Road preferred stock, and its start
price of DM 18,000 ($8,000) for
the Rockefeller brothers, John
D and William, on a Standard
Oil Trust share of 1882. Lower-
level American autographs sold
quite well, but Che Guevara on
a 1963 National Bank of Cuba
bond did not sell, perhaps
because of uncertainty about
how many may be available.

This attractive 1899 art nouveau share from
Lyon, France, beat its start price to sell at
DM 1,450 (€740)

A magnificent
registered share
transfer of the
Mining Co of
Ireland, 1855, sold
Jfor DM335 (£106)

This almost photo-
graphic view of Paris’s
‘Moulin Rouge’ in
1910 sold for
DM3,800 (€1,940)

An amazing
1899 share
from
Antwerp,
showing a
romantic
view of
book-binding
processes,
sold for
DM750
(€380)

An Elb-Amerikanische Co
share of 1825 failed to meet
its start price of DM12,500,
but an 1826 share in the
‘German-American Mining
Association of Eberfeld’ (tran-
slation) sold for DM12,500
($5,560) and an 1830 half-
share fetched DM15,000
($6,675). In contrast, the ‘old-
est French railway share’, the
‘Iron Way from Paris to
Orléans, serving Versailles’
(translation), 1832, sold for
just DM2,300 (£725/1,175).

To an extent because of the

European Schmitz lots, there

was a comparative shortage of

US material this time and the total sale was down on last year’s record-
breaking figure. However, the 65 people in the room witnessed an unusual
event.
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EVENTS CALENDAR

June
9 Sevogel Auction, Basel (+41) 613122659
14-17*  International Paper Money Show,
Memphis TN (+1) 901 754 6118
15-16%* R M Smythe Auction, Memphis TN
(+1) 212 943 1880

July

3 IBSS Auction & Annual General Meeting,
London (Victory Club, 6 pm)
(+44) 1372 276787

September

8-9 Hanseatisches Auction & Bourse,

Hamburg (+49) 40 60750-387

13-16* R M Smythe Show & Auction, Strasburg
PA (+1) 212 943 1880

15 IBSS USA Chapter Meeting, Strasburg
PA (+1) 215 357 6820

15 * Daugherty Auction, Lexington MA
(+1) 508 255 7488

15 Scriporama Bourse, Breukelen (Amsterdam)
(+31) 181 630662

29-30 FHW Auction & Bourse, Frankfurt
(+49) 5331 9755-0

October

LONDON PAPER WEEKEND

4 *  Phillips Auction (+44) 7468 8336

4 IBSS Bourse & Auction (+44) 1225 837271
5 * Spink’s Auction (+44) 20 7563 4044

6-7 * IBNS World Paper Money Fair

(+44) 20 8360 2759
13 RAAB Auction & Bourse, Gelnhausen
(+49) 6051 82014
20 Weywoda Auction, Vienna (+431) 533 99 90
21 VVFH Bourse, Antwerp (+32) 1541 29 63
November
3 Tschope Auction, Diisseldorf

(+49) 21 31 60 2756
16-18* TAB/Numismata Bourse, Berlin
(+49) 30 81584650

* Scripophily with paper money, coins or other
collectibles

It is advisable to check dates
with the organisers before attending.
Dates are sometimes changed at short notice.
Organisers: please send dates to the Editor.
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COLLECTORS’ BILLBOARD

Ads on this Billboard are FREE. Collectors only please. Send your ads to the Editor.

NIAGARA FALLS
I am looking for shares, banknotes, etc. of the
Niagara Falls area, especially vignettes of Niagara
Falls or the bridges crossing the Niagara River.
Bernhard Wilde, PO BOX 1001, Los Alamos,
NM 87544, USA. bhw22@prodigy.net

NEW BOOK ON ENGLISH LOTTERIES
Written by a collector for collectors:
English State Lotteries 1694-1826
Available from the author, Geoffrey L Grant,
19 Cyprus Gardens, London N3 ISP
£8.50 plus postage (UK 50p)

AUCTION RESULTS WANTED
Wanted for research - European and US Auction
Catalogs and Prices Realized, 1975-2001

Also journals such as HP Magazin, old and recent.

I am willing to pay.

Tim Welo, P O Box 208, Purdys, NY 10578, USA.

TWelo@aol.com

CANADIANS WANTED
Canadian telephone, banking and railway
shares and bonds wanted
Morris Norman, 266 Sheppard Ave West,
Willowdale, Ontario, M2N IN3, Canada

| IT PAYS TO ADVERTISE - ESPECIALLY FOR FREE! |

DEALERS’ LISTS

Dealers — these entries are free. Send your catalogues and newsheets to the Editor.

George H LaBarre Galleries, P O Box 746,
Hollis, NH 03049, USA

Catalogs G, H, I and J are attractive 8-page colour
brochures, each offering around 50 stocks and
bonds, mainly US but some French, Russian,
Chinese and others. A wide range of prices too, from
$15 to several thousands for autograph items.
Every piece is shown in excellent colour.

Turnstock Collectables, Low Place Farm, Cross
Lane, Bishop Norton, Lincs, LN8 2AJ, UK

More than 30 countries feature in List D, which has
160 bonds and shares, three-quarters of them shown
in colour. Mostly priced at £5-£60, but a Vanderbilt
signature and a Gordon Bennett Race membership
share are in the £200s. Strongest is USA, but also
many GB, Russia and others.

GKR Bonds, Unit 4, Park Farm, Kelvedon
Road, Inworth, Colchester, CO5 9SH, UK

List 172001 has 16 worldwide certificates, mostly
illustrated in the list, including an 1875 Welsh
narrow-gauge railway with a vignette at £95. A
supplementary price list has some 180 world pieces,
without illustrations.

W H Collectables, 500 Chesham House,

150 Regent Street, London, W1R 5FA, UK

Sales List BL Once more, over half of the 125 pieces
on offer are US, a quarter of them shown in colour.
Australia and GB also strong, and 18 other countries
feature. We noticed an 1828 Mine of Moran share
(British mine in Mexico) at £385, an unissued
Columbia Airlines stock (MD) at £85, an 1870s
unissued Californian winery share at £25 and a West
Virginia railroad not listed in Cox — Campbells Creek
RR 1928 — amongst 40 US RRs.

THE SOCIETY’S AUCTIONS

The Society holds auctions as a service to members wishing to buy or sell.

10% commission payable by seller (negotiable on high-value lots). No charge for unsolds.
5% buyers’ premium. No VAT. Postage at cost. No charge for payment by credit card (VISA, MasterCard).

The auctions are held at Society meetings in London. Catalogues are sent to all members worldwide.
Mail bids are encouraged and most lots go to mail bidders.
We are pleased to help with the disposal of single pieces and complete collections.
Auctioneer — Bruce Castlo — address on page 2




We buy & sell
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BONDS & SHARE CERTIFICATES

Open
Monday - Friday
Saturday by Appointment

Suite 645, Linen Hall
162 - 168 Regent Street, London W1R 5 TV
Tel/Fax: 020 7437 4588

The Flemish Society for
Financial History

invites you to our

SECOND INTERNATIONAL
SCRIPOPHILY FAIR

Sunday, 21.10.2001

A full day of trading, browsing,
art déco, art nouveau and good deals
in the historical city centre of Antwerp

Contact: VVFH/Francis Nys,
Kruisbaan 17, 2800 Mechelen, Belgium

tel (after 19 hrs) (+32) 15 41 29 63
francis.nys @ pandora.be
http://users.pandora.be/francis.nys

WE SELL A WIDE RANGE OF INTERESTING
OLD SHARES, BONDS & MAPS

SEND FOR OUR FREE CATALOGUE

WE ALSO BUY

GKR BONDS LIMITED
PO Box 1, Kelvedon
Colchester CO5 9SH

Tel: 01376571711 (24 hrs)
Fax:01376 570125 (24 hrs)
Email: gkr4@hotmail.com

SCRIPOPHILY
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OP Guy Cifré /4

76 Rue de Richelieu, F-75002 PARIS

OUR WEBSITE:

http://www.numistoria.com
The biggest scripophily gallery we have seen on the web!!
Over 1500 pictures of stocks and bonds from all over the world!

Come and visit us in Paris!
Our shop (near the Bourse) is open from Monday to Friday - 10am - 7pm (Saturday by appointment)

Special conditions for dealers
Specialist for French bonds, as well as Russian, South African, USA, Chinese, Egyptian, etc.

Ask for our 3 books on French scripophily :
3000 Titres répertoriés et cotés : £20 — La France en Titres : £ 20 — La France d’Outre-mer : £25

Tel: (+33) 149279271 Fax: (+33) 149279218 E-mail: gcifre @numistoria.com

REINEILD TrSEH@PE

Auctions and Private Treaty Sales of
Historic Securities and Financial Documents

Bruchweg 8, D-41564 Kaarst, Germany
Tel: (+49) 2131 602756 Fax: (+49) 2131 667949 Mobile: 0171 2068386
email: info@tschoepe.de www. tschoepe.de

We would like to thank our customers for their enthusiastic participation
and for consigning their best pieces to us.
We are now accepting certificates for our future auctions.

7ﬂw@mm DATE ;.'HW@MM DayE fﬂw@mm DATE

AVCETICN IN DUSSELDORE

3 NOVEMBER 2001
Contact us for our high-quality, illustrated catalogues

MODERN STOCKS

largest selection e best prices

Gaost reliable service

OLD FAVORITES

Wholesale to the trade,
large and small quantities

Always looking to buy any size deal.
I will travel to buy
worthwhile groups/hoards

Professional Framing
quality work e wholesale prices
please enquire for details.

MALCOLM KURIN

STOCK and BOND CERTIFICATES
P.0. Box 9537
Wilmington, DE 19809 USA
Phone (+1) 302 475 0151
Fax (+1) 302 475 5395
Email: Emkayco@aol.com

SCRIPOPHILY
3 2 2001/2




The Strasburg Stock and Bond
and Currency Show

The Strasburg Stock and Bond Show and the Strasburg Paper Money Collectors Show are both bursting at
the seams, with long waiting lists for booth holders. We’ve decided to create a larger and more diverse
collector oriented show in the Northeast, and are moving these popular and well established shows to a larger
venue within two miles of our present site. Our new location, the Lancaster Host Hotel, is conveniently
located at 2300 Lincoln Highway East (Route 30), almost around the corner from the Historic Strasburg Inn.

The new Strasburg Currency and Stock and Bond Show will be held
September 13 - 16, 2001

Features of this new show include:

An expanded bourse area of nearly * On site golf course and tennis courts

90 booths * Attractive restaurants and nightspots
World class currency and stock and bond * Indoor swimming pool

auctions by R.M. Smythe & Co. » Convenient location near outlet shopping
Increased hotel room availability malls

A prominent location on busy Route 30 Pennsylvania Dutch tourist attractions
Ample free parking nearby

Make your plans now to be part of this exciting new collecting tradition,
The Strasburg Currency and Stock and Bond Show
September 13 - 16, 2001

Show Information:

Kevin Foley — R. M. Smythe & Co.
P.O. Box 370650
Milwaukee, WI 53237
414-421-3498 ¢ Fax 414-423-0343

. /l..aﬁ Apcktisrote o oo m/':s;,_).’
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Hotel Reservations: i T i

To book a room at the Lancaster Host call 3 | e . =

717-299-5500 and ask for the special $109
Strasburg Currency & Stock and Bond Show rate.

26 Broadway, New York, NY 10004 (212) 943-1880 + Fax (212) 908-4047




EXPERIENCE AND LONGEVITY

A COMMITMENT TO THE MARKETPLACE

Since 1985 we have been one of America’s largest active buyers and sellers of historical bonds and shares and are recognized as one
of the world’s leading market makers for good quality American material. We have contributed in large part to the development of many
of the finest collections of American material in the world today and understand the needs of both the casual and serious collector.

EXCITING MAIL AND PHONE BID CATALOGS

We conduct some of America’s finest mail bid auctions offering a large selection of items in virtually every collecting category imaginable.
Our fully illustrated and well researched catalogs are an important permanent reference work for serious collectors and dealers alike.

visit our website

www.scottwinslow.com

where you can
enter our auctions ® view our inventory ° join our mailing list

PRIVATE TREATY SALES TO COLLECTORS, DEALERS AND CORPORATIONS

We maintain a large and diversified inventory of items ranging in price from less than a dollar to in excess of $10,000 in the following categories:

Autographs Automotive Aviation Banking
Confederate an(ik Southern States Decoiative Early Einance Entert;inment
Insu:ance Mi;ing O*il Railﬁoad
Shi;ping Telephone ZL Telegraph Utilﬂities Most otlfer topics

For more information or a catalog, please contact us;-

Scott J. Winslow Associates, Inc
e Post Office Box 10240, Bedford, New Hampshire 03110
e (800) 225-6233 ~ (603) 641-8292
Fax (603) 641-5583
email: scott@scottwinslow.com






