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TSCHÖPE
Düsseldorf, May 5

The Tschöpe auction this time was in a very unusual format. The first
540 lots were the plate pieces from Jakob Schmitz’s Aufbruch auf
Aktien, published in 1996. The unusual feature was that the entire

collection was first offered as a single lot at a start price of DM355,000
(£112,000/$158,000/C= 181,000), then collections of the five countries were
offered as group lots – England 111 pieces DM99,000, Ireland 10 pieces
DM4,300, France 250 pieces DM180,000, Belgium 157 pieces
DM90,000, Luxembourg 12 pieces DM4,500. After this all the lots were
put up individually, on the basis that the ‘winning’ bids would only be
accepted if their total exceeded the group bids at the earlier stage. As it
turned out, there were no bids for the total collection, nor for the country
groups except England, which was bid up to DM117,000 (£37,000) from
the start of DM99,000. For once, England was more in demand than other
countries, but this was in the absence of USA and Germany – a bit like the
World Cup without Brazil.

The group bidder for the English lots took the whole group but then, as a
final twist to the tale, it turned out that he only wanted to keep two pieces
– inscribed stock certificates of the South Sea and East India Companies –
so he turned vendor and the auction house put the other 109 lots into
auction again, utilising the bids already received and inviting more mail
bids. The closing date for this second auction is June 5, after we go to press.

As there were no bids for the other countries as groups, the 429 lots were
auctioned in the conventional manner, and followed by another 353 lots from
around the world. The total sale came to DM510,000 (£161,000/$227,000/
C= 275,000) and 59% of the lots were sold, including the English group.  

The top price went to Jacques Offenbach’s signature on an 1873 share of
his Théatre de la Gaïté, one of the Schmitz pieces, at DM35,000 (£11,000/

$15,600/C= 18,900). This was
followed by two US autographs –
DM20,000 ($8,900), well above
the DM15,000 start price, for
Meyer Guggenheim on a Chic-
ago, St Louis & Pittsburgh Rail
Road preferred stock, and its start
price of DM18,000 ($8,000) for
the Rockefeller brothers, John
D and William, on a Standard
Oil Trust share of 1882. Lower-
level American autographs sold
quite well, but Che Guevara on
a 1963 National Bank of Cuba
bond did not sell, perhaps
because of uncertainty about
how many may be available.

An Elb-Amerikanische Co
share of 1825 failed to meet
its start price of DM12,500,
but an 1826 share in the
‘German-American Mining
Association of Eberfeld’ (tran-
slation) sold for DM12,500
($5,560) and an 1830 half-
share fetched DM15,000
($6,675). In contrast, the ‘old-
est French railway share’, the
‘Iron Way from Paris to
Orléans, serving Versailles’
(translation), 1832, sold for
just DM2,300 (£725/C= 1,175).

To an extent because of the
European Schmitz lots, there
was a comparative shortage of
US material this time and the total sale was down on last year’s record-
breaking figure. However, the 65 people in the room witnessed an unusual
event.

THE CONFEDERACY LIVES
On April 17 the citizens of
the State of Mississippi voted
by 488,630 to 267,812 to
retain the Confederate Battle
Flag as part of the State flag,
the only state still to do so.
We showed the Confeder-
acy’s flags in Scripophily,
May 1999. 

SERIAL NUMBERS
In a recent issue of his Update newsletter, Terry Cox appeals to auc-
tioneers, dealers, collectors and authors to record and report certifi-
cates’ serial numbers, as a regular and automatic practice. Terry sees
this as an aid to assessing the rarity of particular varieties of stocks,
necessary for future editions of his Stocks and Bonds of North
American Railroads. In our view, it is also essential for security and
insurance purposes. 

MORGAN EXPO
The Museum of American Financial History is currently showing an
exhibition on the business life of J Pierpont Morgan.  This continues
to October 31 at the Museum, 28 Broadway, New York.

COX LINES ONLINE
The database of Terry Cox’s Stocks and Bonds of North American
Railroads is now available for searching on the internet. Access it at
www.coxrail.com and use your e-mail address for your password.
Unlike in the book, certificates are valued as ranges of likely prices.
And due to space considerations, there are no pictures. One of the
main goals of the website is to attract more submissions, and thereby
to make the next edition of the book even more useful and thorough.

NEW GERMAN MAGAZINES
Two dealers in Germany are aiming to fill the gap left by the closure
of HP Magazin. RAAB Verlag has started WP Magazin, the first
issue having 4 pages, with an extensive events calendar and news
about the market.  The price is C= 5.  Benecke & Rehse, part of the
group that owned HP, have expanded their free customer magazine
into a 36-page full-colour production, edited by Michael
Fahrenholtz.

The first expanded issue contains two research articles and a limited
events list, as well as Benecke & Rehse’s customer offerings. Both
magazines are in German, of course. We hope both of them will be
successful.

A magnificent
registered share

transfer of the
Mining Co of

Ireland, 1855, sold
for DM335 (£106)

This almost photo-
graphic view of Paris’s
‘Moulin Rouge’ in
1910 sold for
DM3,800 (C= 1,940)

This attractive 1899 art nouveau share from
Lyon, France, beat its start price to sell at
DM1,450 (C= 740)

An amazing
1899 share

from
Antwerp,

showing a
romantic

view of
book-binding

processes,
sold for
DM750
(C= 380)

NEW BOOKS
Both these books were written by IBSS members and are available from the
authors.

English State Lotteries 1694-1826 by Geoffrey L Grant, London 2001.
60 pages, 43 illustrations, paperback, A5. £8.50 plus postage (UK 50p)

Some of the lottery papers described in this information-packed book gave
the holders title to government stock and are truly scripophily. As well as the
lotteries for raising government funds, the book includes the lotteries
authorised by Parliament for private purposes, such as Westminster Bridge
and the British Museum. The very first English official lottery in 1556 and
certain lotteries after 1826 are mentioned, as well as some Irish lotteries.

The first section comprises 20 pages of history, definitions of terms and a
detailed description of the organisation of a lottery. The main section has 25
pages listing all the Parliament-authorised lotteries, with some historic
background, followed by a potted history of sixty or so of the privately-
owned State Lottery Offices (sales agents and wholesalers) licensed in
London from 1788, who were the issuers of the ‘shares’ in the lotteries
(subdivisions of a ticket). Finally there is a brief guide to prices on the
collectors’ market today. The illustrations include amusing prints and posters
as well as lottery tickets and shares.

This is a comprehensive and thoroughly-researched account of official
English lotteries and fills a gap for collectors and students of English
financial history.

Titoli Azionari Antichi (in Italian) by Alex Witula
Pub. Edizioni Portafoglio Storico, Bologna 2001.
544 pages, 240 illustrations (mostly colour), hardback, A5. Lire120,000
(about £40/$60)

The new 4th edition of this comprehensive guide to Italian bonds and shares
has just appeared. The work now catalogues no fewer than 6,300 certificates
with a collectors’ valuation of each. The material includes foreign companies
operating in Italy such as Belgian-owned tramways. 

New subjects covered in detail include the bonds of the separate Italian states
prior to unification – the Papal States, Tuscany, the Two Sicilies,
revolutionary Venice etc – and the Monte bonds from 1591 onwards. This
edition also gives a more systematic coverage of bonds of the Italian state
from 1861 to 1969, both for general funding and for specific railways. It even
catalogues issues from the Republic of San Marino, bonds of political parties
and lists the illustrators of Italian bonds and shares. 

The text is in Italian, but the listings are easily usable by those without
Italian. It is well printed, illustrated and bound – a quality publication.



June
9 Sevogel Auction, Basel  (+41) 61 312 26 59
14-17* International Paper Money Show,

Memphis TN  (+1) 901 754 6118
15-16* R M Smythe Auction, Memphis TN

(+1) 212 943 1880

July
3 IBSS Auction & Annual General Meeting,

London (Victory Club, 6 pm)
(+44) 1372 276787

September
8-9 Hanseatisches Auction & Bourse,

Hamburg  (+49) 40 60750-387
13-16* R M Smythe Show & Auction, Strasburg

PA (+1) 212 943 1880 
15 IBSS USA Chapter Meeting, Strasburg

PA (+1) 215 357 6820 
15 * Daugherty Auction, Lexington MA

(+1) 508 255 7488
15 Scriporama Bourse, Breukelen (Amsterdam)

(+31) 181 630662
29-30 FHW Auction & Bourse, Frankfurt

(+49) 5331 9755-0

October

LONDON PAPER WEEKEND
4 * Phillips Auction  (+44) 7468 8336
4 IBSS Bourse & Auction  (+44) 1225 837271
5 * Spink’s Auction  (+44) 20 7563 4044
6-7 * IBNS World Paper Money Fair

(+44) 20 8360 2759

13 RAAB Auction & Bourse, Gelnhausen
(+49) 6051 82014

20 Weywoda Auction, Vienna (+431) 533 99 90
21 VVFH Bourse, Antwerp  (+32) 15 41 29 63

November

3 Tschöpe Auction, Düsseldorf
(+49) 21 31 60 2756

16-18* IAB/Numismata Bourse, Berlin
(+49) 30 81584650

*  Scripophily with paper money, coins or other
collectibles
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George H LaBarre Galleries, P O Box 746,
Hollis, NH 03049, USA
Catalogs G, H, I and J are attractive 8-page colour
brochures, each offering around 50 stocks and
bonds, mainly US but some French, Russian,
Chinese and others. A wide range of prices too, from
$15 to several thousands for autograph items.
Every piece is shown in excellent colour.

Turnstock Collectables, Low Place Farm, Cross
Lane, Bishop Norton, Lincs, LN8 2AJ, UK
More than 30 countries feature in List D, which has
160 bonds and shares, three-quarters of them shown
in colour.  Mostly priced at £5-£60, but a Vanderbilt
signature and a Gordon Bennett Race membership
share are in the £200s.   Strongest is USA, but also
many GB, Russia and others.

GKR Bonds, Unit 4, Park Farm, Kelvedon
Road, Inworth, Colchester, CO5 9SH, UK
List 1/2001 has 16 worldwide certificates, mostly
illustrated in the list, including an 1875 Welsh
narrow-gauge railway with a vignette at £95.   A
supplementary price list has some 180 world pieces,
without illustrations.

W H Collectables, 500 Chesham House,
150 Regent Street, London, W1R 5FA, UK
Sales List BL Once more, over half of the 125 pieces
on offer are US, a quarter of them shown in colour.
Australia and GB also strong, and 18 other countries
feature. We noticed an 1828 Mine of Moran share
(British mine in Mexico) at £385, an unissued
Columbia Airlines stock (MD) at £85, an 1870s
unissued Californian winery share at £25 and a West
Virginia railroad not listed in Cox – Campbells Creek
RR 1928 – amongst 40 US RRs.

Dealers – these entries are free.  Send your catalogues and newsheets to the Editor.
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FOR DEALERS ONLY

Some members have reported delays in
receiving replies, and even no replies, from

some of the dealers listed in our Directory of
Dealers (pages 33-43 in Directory 2000).  It has
been suggested that some of those listed are
perhaps no longer actively dealing in scripo-
phily. The IBSS Committee considers it is
important that all dealers listed in the Directory
should be willing to reply promptly to all
enquiries, particularly from new members.  

As a way of highlighting our many active and
committed dealer-members, the Committee has
decided to make a charge for entries in the
Directories of Dealers and Auctioneers in
Directory 2001, to be published in September.
The Committee hopes that by directing attention
to the active dealers and auctioneers, our collectors
and dealers alike will see this as a positive step
to improve our services to members.

Dealers and auctioneers who have advertised in
Scripophily since September 2000, or who have
printed an IBSS advertisement in their
catalogues this year, will not be asked to pay the
charge. The Editor will write to all other dealers
and auctioneers about this charge in the next
few weeks. 

NEW WEBSITES
These members’ websites have not been
mentioned before –
www.acecollect.com
www.booneshares.com
www.currencyandstocks.com
www.scriporama.nl (in Dutch)
www.stockandbondauction.com 

INDEX 2000
An Index is available for the major items in the
four issues of Scripophily for the year 2000.
Please ask the Editor if you want a copy.

WE NEED A WEB
DESIGNER

The IBSS Committee is eager to find a
volunteer, located anywhere in the world,

who can help us to develop our website
www.scripophily.org.  We need to improve the
site’s design and content, its links with other
scripophily sites and its availability to search
engines. The site’s mission is to increase the
number of IBSS members worldwide.

We do hope that one of our members – or a
‘techie’ son or daughter – will be interested in
helping us with this project. Expenses can be
paid.  Please contact Brian Mills,
Editor@scripophily.org.

NIAGARA FALLS
I am looking for shares, banknotes, etc. of the

Niagara Falls area, especially vignettes of Niagara
Falls or the bridges crossing the Niagara River. 
Bernhard Wilde, PO BOX 1001, Los Alamos,

NM 87544, USA.   bhw22@prodigy.net

NEW BOOK ON ENGLISH LOTTERIES
Written by a collector for collectors:
English State Lotteries 1694-1826

Available from the author, Geoffrey L Grant,
19 Cyprus Gardens, London N3 1SP

£8.50 plus postage (UK 50p)

AUCTION RESULTS WANTED
Wanted for research - European and US Auction

Catalogs and Prices Realized, 1975-2001
Also journals such as HP Magazin, old and recent.

I am willing to pay. 
Tim Welo, P O Box 208, Purdys, NY 10578, USA.

TWelo@aol.com

CANADIANS WANTED
Canadian telephone, banking and railway

shares and bonds wanted
Morris Norman, 266 Sheppard Ave West,
Willowdale, Ontario, M2N 1N3, Canada

EVENTS CALENDAR

It is advisable to check dates
with the organisers before attending.

Dates are sometimes changed at short notice.
Organisers: please send dates to the Editor.

DEALERS’ LISTS

COLLECTORS’ BILLBOARD

Ads on this Billboard are FREE. Collectors only please. Send your ads to the Editor.

IT PAYS TO ADVERTISE – ESPECIALLY FOR FREE!

IBSS LONDON BOURSE IN OCTOBER

In the evening of Thursday, 4 October 2001, as part of the London Paper Weekend, on the same
day as Phillips’ scripophily and paper money auctions, there will be an IBSS Bourse like the

very successful events held in 1999 and 2000.

Other events during the London Paper Weekend will include Spink’s (Christie’s) paper money
and scripophily auction (Friday 5 October), COINEX 2001 (the British Numismatic Trade
Association’s coins, paper money and medals show) on Friday and Saturday 5-6 October, and
the International Bank Note Society World Paper Money Fair on 6-7 October (Saturday and
Sunday).

Dealers wanting tables at the IBSS Bourse or more information are asked to contact Peter
Duppa-Miller now (Chairman@scripophily.org).

PHILLIPS IBSS RECEPTION
A few of the crowd who greatly enjoyed a Reception most kindly hosted for IBSS by Phillips
the auctioneers, following their scripophily and paper money auction on March 15.

(left to right)  Stuart Henderson of Phillips, Lucien Lévy, Peter Duppa-Miller, the Phillips auctioneer
Christopher Holden, Andrew Kirk, Richard T Gregg, Gilbert Lamblaut, Mario Boone, Pam West of
IBNS, Philip Atkinson, Mike Veissid, Bruce Castlo, Guy Cifré, Les Tripp, Martyn Probyn, Wilson
Turner, Mike Wheeler

The IBSS Chairman and President enjoying
London’s Kew Gardens

THE SOCIETY’S AUCTIONS
The Society holds auctions as a service to members wishing to buy or sell.

10% commission payable by seller (negotiable on high-value lots).  No charge for unsolds.
5% buyers’ premium. No VAT. Postage at cost. No charge for payment by credit card (VISA, MasterCard).

The auctions are held at Society meetings in London. Catalogues are sent to all members worldwide.
Mail bids are encouraged and most lots go to mail bidders. 

We are pleased to help with the disposal of single pieces and complete collections.
Auctioneer – Bruce Castlo – address on page 2
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ELECTION OF COMMITTEE
FOR 2001/02
Nominations have been received for the
election of the Officers and Committee of
IBSS for the next twelve months.  One
nomination has been received for each post.

Chairman & Membership Secretary –
Peter Duppa-Miller

Secretary – Philip Atkinson
Treasurer – Martyn Probyn
Auctions Director – Bruce Castlo
Publications Director – Brian Mills
Trade Relations Director – Mike Veissid 
American Editor – Ted Robinson
European Editor – Howard Shakespeare

The US Chapter has nominated Richard
Gregg to the IBSS Committee for 2001/02.

The Committee is sorry that Ian Moncrief-
Scott has had to withdraw from the post of
Media & Marketing Director, due to the press-
ure on his time caused by his expanding business.
We are most grateful for all the advice and
assistance that he has given to the Society.

USA CHAPTER MEETING
The USA Chapter’s annual business meeting
is to be held at breakfast on September 15 at
the Strasburg Show. The business will include
the approval of last year’s accounts and the
election of directors. An excellent speaker on a
scripophily subject is being booked. Come along!

CHAIRMAN & MEMBERSHIP SECRETARY
Peter Duppa-Miller, Beechcroft, Combe Hay, Bath,
BA2 7EG, UK
Tel: (+44) 1225 837271 Fax: (+44) 1225 840583

Email: Chairman@scripophily.org

SECRETARY 
Philip Atkinson, 167 Barnett Wood Lane, Ashtead,
Surrey, KT21 2LP, UK
Tel: (+44) 1372 276787 Fax: (+44) 1372 279893

Email: Secretary@scripophily.org

TREASURER
Martyn Probyn, Flat 2, 19 Nevern Square, London,
SW5 9PD, UK Tel/Fax: (+44) 20 7373 3556

Email: Treasurer@scripophily.org

AUCTIONEER
Bruce Castlo, 1 Little Pipers Close, Goffs Oak,
Herts EN7 5LH, UK Tel: (+44) 1707 875659

Email: Auctions@scripophily.org

EDITOR
Brian Mills, P O Box 9, Tadworth, Surrey, KT20 7JU,
UK Tel/Fax: (+44) 1737 842833

Email: Editor@scripophily.org

EUROPEAN EDITOR
Howard Shakespeare, 12 rue Pisani, F-06140 Vence,
France                            Tel/Fax: (+33) 4 9358 5139

Email: Editor@scripophily.org

TRADE RELATIONS
Michael Veissid, Hobsley House, Frodesley,
Shrewsbury, SY5 7HD, UK
Tel: (+44) 1743 272140 Fax: (+44) 1743 366041

Email: TradeRelations@scripophily.org

USA - PRESIDENT & TREASURER
Richard Gregg,
P O Box 430, Hackensack, NJ 07602-0430, USA
Tel: (+1) 201 489 2440 Fax: (+1) 201 592 0282

Email: President@scripophily.org

USA - VICE PRESIDENT & AMERICAN EDITOR
Ted Robinson, P O Box 814, Richboro, PA 18954
Tel: (+1) 215 357 6820 Fax: (+1) 215 357 4847

Email: TR@scripophily.org

SOUTH AFRICAN REPRESENTATIVE
Tony Ross,
P O Box 783886, Sandton 2146, South Africa
Tel: (+27) 11 883 3967 Fax: (+27) 11 780 2302

Email: SouthAfrica@scripophily.org

USA CHAPTER BOARD MEMBER
Ned W. Downing, 70 Walnut Street, Wellesley,
MA 02181, USA Tel: (+1) 781 981 0895

Email: ND@scripophily.org

IBSS COMMITTEE

We buy & sell

BONDS & SHARE CERTIFICATES

Open
Monday - Friday

Saturday by Appointment

Suite 645, Linen Hall
162 - 168 Regent Street, London W1R 5 TV

Tel/Fax: 020 7437 4588

Scrip
ophily International Promotions

WE SELL A WIDE RANGE OF INTERESTING
OLD SHARES, BONDS & MAPS

SEND FOR OUR FREE CATALOGUE

WE ALSO BUY

GKR BONDS LIMITED
PO Box 1, Kelvedon
Colchester CO5 9SH

Tel: 01376 571711 (24 hrs)
Fax: 01376 570125 (24 hrs)

Email: gkr4@hotmail.com

The Flemish Society for
Financial History

invites you to our

SECOND INTERNATIONAL
SCRIPOPHILY FAIR

Sunday, 21.10.2001

A full day of trading, browsing,
art déco, art nouveau and good deals
in the historical city centre of Antwerp

Contact: VVFH/Francis Nys,
Kruisbaan 17, 2800 Mechelen, Belgium

tel (after 19 hrs) (+32) 15 41 29 63
francis.nys@pandora.be

http://users.pandora.be/francis.nys

NEW MEDIA & MARKETING
DIRECTOR NEEDED
The Committee is very eager to appoint a
Media & Marketing Director, who could be
located anywhere in the world if he/she has
email. The mission is to help increase the
number of IBSS members worldwide.

The essential function is to arrange for news
releases to be published in the media –
newspapers, magazines,  dealers’ newsheets,
the web, radio, TV. There are other functions
which could be added, depending on the
Director’s interests and time availability.
Previous knowledge of the IBSS
Committee’s working is not at all necessary.
Enthusiasm is essential and experience in
dealing with the media would be helpful.

We do hope that at least one of our members
will be interested in this challenge! Please
contact, for a discussion, Peter Duppa-Miller,
Chairman@scripophily.org.

ANNUAL GENERAL MEETING
The Annual General Meeting of the
International Bond & Share Society will be
held at the Victory Club, 63-79 Seymour
Street, London W2 on Tuesday July 3 2001
at 6.15 p.m.

AGENDA
1 Approval of the Report of the 2000

Annual General Meeting (published in
Scripophily, September 2000 )

2 Matters Arising

3 The Membership Report

4 Presentation and Approval of the
Annual Accounts, 2000/01

5 Approval of a resolution authorising
the Committee to increase the annual
Membership subscription by up to £5
for 2002/03, if deemed to be necessary
by the Committee

6 The Publications Report

7 The Media & Marketing Report

8 The Auctions Report

9 The Chairman’s Report

10 Election of the Committee
The Officers - Chairman

- Secretary
- Treasurer 

Up to nine other members of the
Committee
Recognition of the USA Chapter’s
nomination to the Committee

11 Confirmation of the Auditor

12 Any Other Business



SUBSCRIPTIONS FOR 2001
IBSS subscriptions for 2001 are now due. A Renewal Letter
and Form has been enclosed in the envelope with this issue if
you have not yet paid. Do please send your payment
promptly! If you are in any doubt, please contact the
Membership Secretary.
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GALERIE NUMISTORIAGALERIE NUMISTORIA
OUR WEBSITE:

http://www.numistoria.com

The biggest scripophily gallery we have seen on the web!!
Over 1500 pictures of stocks and bonds from all over the world!

Come and visit us in Paris!
Our shop (near the Bourse) is open from Monday to Friday - 10am - 7pm (Saturday by appointment)

Special conditions for dealers
Specialist for French bonds, as well as Russian, South African, USA, Chinese, Egyptian, etc.

Ask for our 3 books on French scripophily :
3000 Titres répertoriés et cotés : £20   –  La France en Titres : £ 20   –  La France d’Outre-mer : £25

Tel: (+33) 1 49 27 92 71    Fax: (+33) 1 49 27 92 18    E-mail: gcifre@numistoria.com

Guy Cifré
76 Rue de Richelieu, F-75002 PARIS

RRRR EEEE IIII NNNN HHHH IIII LLLL DDDD TTTT SSSS CCCC HHHH ÖÖÖÖ PPPP EEEE
Auctions and Private Treaty Sales of

Historic Securities and Financial Documents

Bruchweg 8, D-41564 Kaarst, Germany
Tel: (+49) 2131 602756  Fax: (+49) 2131 667949  Mobile: 0171 2068386

email: info@tschoepe.de   www. tschoepe.de

We would like to thank our customers for their enthusiastic participation
and for consigning their best pieces to us.

We are now accepting certificates for our future auctions.

AAUUCCTTIIOONN IINN DDÜÜSSSSEELLDDOORRFF
3 NOVEMBER 2001

Contact us for our high-quality, illustrated catalogues
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. . . encouraging collecting since 1978

Editorial team:
Brian Mills Editor
Ted Robinson  American Editor
Howard Shakespeare

European Editor

Addresses on Committee page

Copy dates:
March 31, June 30,
September 30, December 31

Advertising rates
One-sixth page, camera ready:

mono £30/$45
black + spot colour £40/$60

Larger sizes: pro rata
Cover pages
Artwork     }
Opinions expressed by the editors and by
contributors are not necessarily those of
the Society.

The Society does not accept responsibility
for the contents of advertisements.

ISSN 1462-8074 
Copyright © International Bond & Share
Society, London, 2001

The journal of the
INTERNATIONAL BOND & SHARE SOCIETY

prices on application

JUNE 2001  • YEAR 24  • ISSUE 2

INTERN
AT

IO
N

ALBOND &SHAR
E

SOCIETY

Society Matters 2

News and Reviews 4

• Earliest Rail Shares • Asian Frauds?
• Offenbach plays Strauss • New Books
• US Presidents . . . and more besides

Features 

A ‘Lunatic’ Deprived Of His Shares
by Paul Bingham 10

Bradbury, Wilkinson & the American Bank Note Co.
by Mario Boone 11

Confederate Runners & Raiders
by Dennis Olding 14

Specimens & Proofs
by Terry Cox 15

Papal Bonds & US Funding
by Howard Shakespeare 17

Mexico’s Rebel Bonds
by Howard Shakespeare 18

IBSS Mail Auction Preview 20

Auction News 21

Events Calendar 30

Collectors’ Billboard & Dealers’ Lists 30

MODERNMODERN STSTOCKSOCKS
largest selection l best prices

Fast reliable service

OLD FOLD FAAVVORITESORITES
Wholesale to the trade, 

large and small quantities

Always looking to buy any size deal.
I will travel to buy 

worthwhile groups/hoards

Professional Framing
quality work l wholesale prices

please enquire for details.

MALCOLM KURIN
STOCK and BOND CERTIFICATES

P.O. Box 9537   
Wilmington, DE 19809 USA
Phone (+1) 302 475 0151 

Fax (+1) 302 475 5395
Email: Emkayco@aol.com



WORLD’S AUCTIONS TOP $6 MILLION
“Freunde Historischer Wertpapiere remained world leader in 2000 with 19% of the world
market and 39% of the German market. If its recent acquisition Hanseatische is included,
FHW’s share would be 26% of the world and 53% of Germany.”

source: International Bond & Share Society, Scripophily 2001 No.1

Please contact Freunde Historischer Wertpapiere
att: Melanie Bergann
Salzbergstr. 2
D - 38302 Wolfenbüttel, Germany

phone (++49) - 5331 - 97 55 32
fax (++49) - 5331 97 55 55

Ask for a free copy of our current auction catalogue.

Want to know about the world market leader?

6 major auctions per year in Germany
Berlin Frankfurt/Main  Hamburg  Goslar

26 Broadway, New York, NY 10004   •   (212) 943-1880   •   Fax (212) 908-4047

TT hh ee   SS tt rr aa ss bb uu rr gg   SS tt oo cc kk   aa nn dd   BB oo nn dd   
aa nn dd   CC uu rr rr ee nn cc yy   SS hh oo ww

The Strasburg Stock and Bond Show and the Strasburg Paper Money Collectors Show are both bursting at

the seams, with long waiting lists for booth holders.  We’ve decided to create a larger and more diverse

collector oriented show in the Northeast, and are moving these popular and well established shows to a larger

venue within two miles of our present site.  Our new location, the Lancaster Host Hotel, is conveniently

located at 2300 Lincoln Highway East (Route 30), almost around the corner from the Historic Strasburg Inn.

The new Strasburg Currency and Stock and Bond Show will be held

September 13 - 16, 2001

Features of this new show include:

MMaakkee  yyoouurr  ppllaannss  nnooww  ttoo  bbee  ppaarrtt  ooff  tthhiiss  eexxcciittiinngg  nneeww  ccoolllleeccttiinngg  ttrraaddiittiioonn,,
TThhee  SSttrraassbbuurrgg  CCuurrrreennccyy  aanndd  SSttoocckk  aanndd  BBoonndd  SShhooww

SSeepptteemmbbeerr  1133  --  1166,,   22000011

•  An expanded bourse area of nearly 

90 booths

•  World class currency and stock and bond

auctions by R.M. Smythe & Co.

•  Increased hotel room availability

•  A prominent location on busy Route 30

•  Ample free parking

•  On site golf course and tennis courts

•  Attractive restaurants and nightspots

•  Indoor swimming pool

•  Convenient location near outlet shopping 

malls

•  Pennsylvania Dutch tourist attractions 

nearby

Show Information:
Kevin Foley – R. M. Smythe & Co.

P.O. Box 370650
Milwaukee, WI 53237

414-421-3498  •  Fax 414-423-0343

Hotel Reservations:
To book a room at the Lancaster Host call
717-299-5500 and ask for the special $109

Strasburg Currency & Stock and Bond Show rate.
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CONFEDERATE RUNNERS AND RAIDERS

MEXICO’S REBEL BONDS • PROOFS  •  PAPAL BONDS  •  SCRIPOPHILY TOP 20

EXPERIENCE AND LONGEVITY

A COMMITMENT TO THE MARKETPLACE
Since 1985 we have been one of America’s largest active buyers and sellers of historical bonds and shares and are recognized as one
of the world’s leading market makers for good quality American material. We have contributed in large part to the development of many
of the finest collections of American material in the world today and understand the needs of both the casual and serious collector.

EXCITING MAIL AND PHONE BID CATALOGS
We conduct some of America’s finest mail bid auctions offering a large selection of items in virtually every collecting category imaginable.
Our fully illustrated and well researched catalogs are an important permanent reference work for serious collectors and dealers alike.

visit our website

www.scottwinslow.com
where you can

enter our auctions • view our inventory • join our mailing list

PRIVATE TREATY SALES TO COLLECTORS, DEALERS AND CORPORATIONS
We maintain a large and diversified inventory of items ranging in price from less than a dollar to in excess of $10,000 in the following categories:

Banking
*

Entertainment
*

Railroad
*

Most other topics

Aviation
*

Early Finance
*

Oil
*

Utilities

Autographs
*

Confederate and Southern States
*

Insurance
*

Shipping

Automotive
*

Decorative
*

Mining
*

Telephone & Telegraph

For more information or a catalog, please contact us;-

Scott J. Winslow Associates, Inc
Post Office Box 10240, Bedford, New Hampshire 03110

(800) 225-6233 ~ (603) 641-8292
Fax (603) 641-5583

email: scott@scottwinslow.com

JUNE 2001

BRADBURY, WILKINSON
and the American Bank Note Co




