


TSCHOPE

Diisseldorf, May 5

540 lots were the plate pieces from Jakob Schmitz’s Aufbruch auf

Aktien, published in 1996. The unusual feature was that the entire
collection was first offered as a single lot at a start price of DM355,000
(£112,000/$158,000/181,000), then collections of the five countries were
offered as group lots — England 111 pieces DM99,000, Ireland 10 pieces
DM4,300, France 250 pieces DM180,000, Belgium 157 pieces
DM90,000, Luxembourg 12 pieces DM4,500. After this all the lots were
put up individually, on the basis that the ‘winning’ bids would only be
accepted if their total exceeded the group bids at the earlier stage. As it
turned out, there were no bids for the total collection, nor for the country
groups except England, which was bid up to DM117,000 (£37,000) from
the start of DM99,000. For once, England was more in demand than other
countries, but this was in the absence of USA and Germany — a bit like the
World Cup without Brazil.

The Tschope auction this time was in a very unusual format. The first

The group bidder for the English lots took the whole group but then, as a
final twist to the tale, it turned out that he only wanted to keep two pieces
—inscribed stock certificates of the South Sea and East India Companies —
so he turned vendor and the auction house put the other 109 lots into
auction again, utilising the bids already received and inviting more mail
bids. The closing date for this second auction is June 5, after we go to press.

As there were no bids for the other countries as groups, the 429 lots were
auctioned in the conventional manner, and followed by another 353 lots from
around the world. The total sale came to DM510,000 (£161,000/$227,000/
€275,000) and 59% of the lots were sold, including the English group.

The top price went to Jacques Offenbach’s signature on an 1873 share of
his Théatre de la Gaité, one of the Schmitz pieces, at DM35,000 (£11,000/
$15,600/€18,900). This was
followed by two US autographs —
DM?20,000 ($8,900), well above
the DM15,000 start price, for
Meyer Guggenheim on a Chic-
ago, St Louis & Pittsburgh Rail
Road preferred stock, and its start
price of DM 18,000 ($8,000) for
the Rockefeller brothers, John
D and William, on a Standard
Oil Trust share of 1882. Lower-
level American autographs sold
quite well, but Che Guevara on
a 1963 National Bank of Cuba
bond did not sell, perhaps
because of uncertainty about
how many may be available.

This attractive 1899 art nouveau share from
Lyon, France, beat its start price to sell at
DM 1,450 (€740)

A magnificent
registered share
transfer of the
Mining Co of
Ireland, 1855, sold
Jfor DM335 (£106)

This almost photo-
graphic view of Paris’s
‘Moulin Rouge’ in
1910 sold for
DM3,800 (€1,940)

An amazing
1899 share
from
Antwerp,
showing a
romantic
view of
book-binding
processes,
sold for
DM750
(€380)

An Elb-Amerikanische Co
share of 1825 failed to meet
its start price of DM12,500,
but an 1826 share in the
‘German-American Mining
Association of Eberfeld’ (tran-
slation) sold for DM12,500
($5,560) and an 1830 half-
share fetched DM15,000
($6,675). In contrast, the ‘old-
est French railway share’, the
‘Iron Way from Paris to
Orléans, serving Versailles’
(translation), 1832, sold for
just DM2,300 (£725/1,175).

To an extent because of the

European Schmitz lots, there

was a comparative shortage of

US material this time and the total sale was down on last year’s record-
breaking figure. However, the 65 people in the room witnessed an unusual
event.
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EVENTS CALENDAR

June
9 Sevogel Auction, Basel (+41) 613122659
14-17*  International Paper Money Show,
Memphis TN (+1) 901 754 6118
15-16%* R M Smythe Auction, Memphis TN
(+1) 212 943 1880

July

3 IBSS Auction & Annual General Meeting,
London (Victory Club, 6 pm)
(+44) 1372 276787

September

8-9 Hanseatisches Auction & Bourse,

Hamburg (+49) 40 60750-387

13-16* R M Smythe Show & Auction, Strasburg
PA (+1) 212 943 1880

15 IBSS USA Chapter Meeting, Strasburg
PA (+1) 215 357 6820

15 * Daugherty Auction, Lexington MA
(+1) 508 255 7488

15 Scriporama Bourse, Breukelen (Amsterdam)
(+31) 181 630662

29-30 FHW Auction & Bourse, Frankfurt
(+49) 5331 9755-0

October

LONDON PAPER WEEKEND

4 *  Phillips Auction (+44) 7468 8336

4 IBSS Bourse & Auction (+44) 1225 837271
5 * Spink’s Auction (+44) 20 7563 4044

6-7 * IBNS World Paper Money Fair

(+44) 20 8360 2759
13 RAAB Auction & Bourse, Gelnhausen
(+49) 6051 82014
20 Weywoda Auction, Vienna (+431) 533 99 90
21 VVFH Bourse, Antwerp (+32) 1541 29 63
November
3 Tschope Auction, Diisseldorf

(+49) 21 31 60 2756
16-18* TAB/Numismata Bourse, Berlin
(+49) 30 81584650

* Scripophily with paper money, coins or other
collectibles

It is advisable to check dates
with the organisers before attending.
Dates are sometimes changed at short notice.
Organisers: please send dates to the Editor.
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COLLECTORS’ BILLBOARD

Ads on this Billboard are FREE. Collectors only please. Send your ads to the Editor.

NIAGARA FALLS
I am looking for shares, banknotes, etc. of the
Niagara Falls area, especially vignettes of Niagara
Falls or the bridges crossing the Niagara River.
Bernhard Wilde, PO BOX 1001, Los Alamos,
NM 87544, USA. bhw22@prodigy.net

NEW BOOK ON ENGLISH LOTTERIES
Written by a collector for collectors:
English State Lotteries 1694-1826
Available from the author, Geoffrey L Grant,
19 Cyprus Gardens, London N3 ISP
£8.50 plus postage (UK 50p)

AUCTION RESULTS WANTED
Wanted for research - European and US Auction
Catalogs and Prices Realized, 1975-2001

Also journals such as HP Magazin, old and recent.

I am willing to pay.

Tim Welo, P O Box 208, Purdys, NY 10578, USA.

TWelo@aol.com

CANADIANS WANTED
Canadian telephone, banking and railway
shares and bonds wanted
Morris Norman, 266 Sheppard Ave West,
Willowdale, Ontario, M2N IN3, Canada

| IT PAYS TO ADVERTISE - ESPECIALLY FOR FREE! |

DEALERS’ LISTS

Dealers — these entries are free. Send your catalogues and newsheets to the Editor.

George H LaBarre Galleries, P O Box 746,
Hollis, NH 03049, USA

Catalogs G, H, I and J are attractive 8-page colour
brochures, each offering around 50 stocks and
bonds, mainly US but some French, Russian,
Chinese and others. A wide range of prices too, from
$15 to several thousands for autograph items.
Every piece is shown in excellent colour.

Turnstock Collectables, Low Place Farm, Cross
Lane, Bishop Norton, Lincs, LN8 2AJ, UK

More than 30 countries feature in List D, which has
160 bonds and shares, three-quarters of them shown
in colour. Mostly priced at £5-£60, but a Vanderbilt
signature and a Gordon Bennett Race membership
share are in the £200s. Strongest is USA, but also
many GB, Russia and others.

GKR Bonds, Unit 4, Park Farm, Kelvedon
Road, Inworth, Colchester, CO5 9SH, UK

List 172001 has 16 worldwide certificates, mostly
illustrated in the list, including an 1875 Welsh
narrow-gauge railway with a vignette at £95. A
supplementary price list has some 180 world pieces,
without illustrations.

W H Collectables, 500 Chesham House,

150 Regent Street, London, W1R 5FA, UK

Sales List BL Once more, over half of the 125 pieces
on offer are US, a quarter of them shown in colour.
Australia and GB also strong, and 18 other countries
feature. We noticed an 1828 Mine of Moran share
(British mine in Mexico) at £385, an unissued
Columbia Airlines stock (MD) at £85, an 1870s
unissued Californian winery share at £25 and a West
Virginia railroad not listed in Cox — Campbells Creek
RR 1928 — amongst 40 US RRs.

THE SOCIETY’S AUCTIONS

The Society holds auctions as a service to members wishing to buy or sell.

10% commission payable by seller (negotiable on high-value lots). No charge for unsolds.
5% buyers’ premium. No VAT. Postage at cost. No charge for payment by credit card (VISA, MasterCard).

The auctions are held at Society meetings in London. Catalogues are sent to all members worldwide.
Mail bids are encouraged and most lots go to mail bidders.
We are pleased to help with the disposal of single pieces and complete collections.
Auctioneer — Bruce Castlo — address on page 2




We buy & sell
. \(L(yi =

8 =

BONDS & SHARE CERTIFICATES

Open
Monday - Friday
Saturday by Appointment

Suite 645, Linen Hall
162 - 168 Regent Street, London W1R 5 TV
Tel/Fax: 020 7437 4588

The Flemish Society for
Financial History

invites you to our

SECOND INTERNATIONAL
SCRIPOPHILY FAIR

Sunday, 21.10.2001

A full day of trading, browsing,
art déco, art nouveau and good deals
in the historical city centre of Antwerp

Contact: VVFH/Francis Nys,
Kruisbaan 17, 2800 Mechelen, Belgium

tel (after 19 hrs) (+32) 15 41 29 63
francis.nys @ pandora.be
http://users.pandora.be/francis.nys

WE SELL A WIDE RANGE OF INTERESTING
OLD SHARES, BONDS & MAPS

SEND FOR OUR FREE CATALOGUE

WE ALSO BUY

GKR BONDS LIMITED
PO Box 1, Kelvedon
Colchester CO5 9SH

Tel: 01376571711 (24 hrs)
Fax:01376 570125 (24 hrs)
Email: gkr4@hotmail.com
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76 Rue de Richelieu, F-75002 PARIS

OUR WEBSITE:

http://www.numistoria.com
The biggest scripophily gallery we have seen on the web!!
Over 1500 pictures of stocks and bonds from all over the world!

Come and visit us in Paris!
Our shop (near the Bourse) is open from Monday to Friday - 10am - 7pm (Saturday by appointment)

Special conditions for dealers
Specialist for French bonds, as well as Russian, South African, USA, Chinese, Egyptian, etc.

Ask for our 3 books on French scripophily :
3000 Titres répertoriés et cotés : £20 — La France en Titres : £ 20 — La France d’Outre-mer : £25

Tel: (+33) 149279271 Fax: (+33) 149279218 E-mail: gcifre @numistoria.com

REINEILD TrSEH@PE

Auctions and Private Treaty Sales of
Historic Securities and Financial Documents

Bruchweg 8, D-41564 Kaarst, Germany
Tel: (+49) 2131 602756 Fax: (+49) 2131 667949 Mobile: 0171 2068386
email: info@tschoepe.de www. tschoepe.de

We would like to thank our customers for their enthusiastic participation
and for consigning their best pieces to us.
We are now accepting certificates for our future auctions.

7ﬂw@mm DATE ;.'HW@MM DayE fﬂw@mm DATE

AVCETICN IN DUSSELDORE

3 NOVEMBER 2001
Contact us for our high-quality, illustrated catalogues

MODERN STOCKS

largest selection e best prices

Gaost reliable service

OLD FAVORITES

Wholesale to the trade,
large and small quantities

Always looking to buy any size deal.
I will travel to buy
worthwhile groups/hoards

Professional Framing
quality work e wholesale prices
please enquire for details.

MALCOLM KURIN

STOCK and BOND CERTIFICATES
P.0. Box 9537
Wilmington, DE 19809 USA
Phone (+1) 302 475 0151
Fax (+1) 302 475 5395
Email: Emkayco@aol.com

SCRIPOPHILY
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The Strasburg Stock and Bond
and Currency Show

The Strasburg Stock and Bond Show and the Strasburg Paper Money Collectors Show are both bursting at
the seams, with long waiting lists for booth holders. We’ve decided to create a larger and more diverse
collector oriented show in the Northeast, and are moving these popular and well established shows to a larger
venue within two miles of our present site. Our new location, the Lancaster Host Hotel, is conveniently
located at 2300 Lincoln Highway East (Route 30), almost around the corner from the Historic Strasburg Inn.

The new Strasburg Currency and Stock and Bond Show will be held
September 13 - 16, 2001

Features of this new show include:

An expanded bourse area of nearly * On site golf course and tennis courts

90 booths * Attractive restaurants and nightspots
World class currency and stock and bond * Indoor swimming pool

auctions by R.M. Smythe & Co. » Convenient location near outlet shopping
Increased hotel room availability malls

A prominent location on busy Route 30 Pennsylvania Dutch tourist attractions
Ample free parking nearby

Make your plans now to be part of this exciting new collecting tradition,
The Strasburg Currency and Stock and Bond Show
September 13 - 16, 2001

Show Information:

Kevin Foley — R. M. Smythe & Co.
P.O. Box 370650
Milwaukee, WI 53237
414-421-3498 ¢ Fax 414-423-0343

. /l..aﬁ Apcktisrote o oo m/':s;,_).’
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Hotel Reservations: i T i

To book a room at the Lancaster Host call 3 | e . =

717-299-5500 and ask for the special $109
Strasburg Currency & Stock and Bond Show rate.

26 Broadway, New York, NY 10004 (212) 943-1880 + Fax (212) 908-4047




EXPERIENCE AND LONGEVITY

A COMMITMENT TO THE MARKETPLACE

Since 1985 we have been one of America’s largest active buyers and sellers of historical bonds and shares and are recognized as one
of the world’s leading market makers for good quality American material. We have contributed in large part to the development of many
of the finest collections of American material in the world today and understand the needs of both the casual and serious collector.

EXCITING MAIL AND PHONE BID CATALOGS

We conduct some of America’s finest mail bid auctions offering a large selection of items in virtually every collecting category imaginable.
Our fully illustrated and well researched catalogs are an important permanent reference work for serious collectors and dealers alike.

visit our website

www.scottwinslow.com

where you can
enter our auctions ® view our inventory ° join our mailing list

PRIVATE TREATY SALES TO COLLECTORS, DEALERS AND CORPORATIONS

We maintain a large and diversified inventory of items ranging in price from less than a dollar to in excess of $10,000 in the following categories:

Autographs Automotive Aviation Banking
Confederate an(ik Southern States Decoiative Early Einance Entert;inment
Insu:ance Mi;ing O*il Railﬁoad
Shi;ping Telephone ZL Telegraph Utilﬂities Most otlfer topics

For more information or a catalog, please contact us;-

Scott J. Winslow Associates, Inc
e Post Office Box 10240, Bedford, New Hampshire 03110
e (800) 225-6233 ~ (603) 641-8292
Fax (603) 641-5583
email: scott@scottwinslow.com






