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Preface 
 

I have been tracking all the scripophily auctions I can find for a number of years, and 

while this is still a work in progress, it is time to get this information out for people to 

see.  I hope that as people see and review this, they offer additional information and 

corrections so that subsequent editions can be improved. 

 

Over the years many people have sent me catalogs and data.  The following are the 

people that I remember.  If I have forgotten someone it is only a result of memory lapse 

and nothing else.  I offer my thanks in no particular order to: Alex Witula, Bo Niklasson, 

Brian Mills, Bruce Castlo, Bryce Brown, Francesca Charlton-Jones, Francoise Cifre, 

Franky Leeuwerck, H.J.W. Daugherty, John Herzog, Jorg Klindt, Klaus Rondot, Mario 

Boone, Martin Zanke, Max Hensley, Michael Weingarten, Paul Schmidt, Philip 

Atkinson, and Terry Cox. To repeat, if I have missed anyone it is purely by accident. 

 

I have also obtained copies of catalogs and prices realized from a few library sources 

notably The American Numismatic Society Library, The British Library, Fitzwilliam's 

Museum Numismatic Library, and The Newman Numismatic Portal. 

 

While a great deal of the data in this report has been generated by me, I have also used 

other sources when the raw data was unavailable. The other sources I have used are: 

Bond and Banknote News, der Aktiensammler, HP Magazin, Scrip Magazine, Scripophily, and 

Zeitung für Historische Wertpapiere. 

 

While I have been working on this project for a number of years, a grant awarded to 

me by the Eric P. Newman Numismatic Education Society was a great help in moving 

this project along.  And for this I am very grateful. 

 

I would especially like to thank Philip Atkinson for his editing and proof reading. 

 

Please send any additional information you have to twelo@optonline.net. 

 

Timothy V. Welo 

 

 

ii 

mailto:twelo@optonline.net


1 
 

Chapter 1 
Tracking these auctions is important 

 

“The only way to determine the price of something with  

no inherent value is an auction.” 

 
Scripophily is the collecting of shares, or stock certificates, and bonds.  These usually 

have no monetary value and many have been redeemed and/or cancelled. 

 

Because they no longer have any monetary value, how do you know what something is 

worth?  Are rare pieces worth more than common pieces?  Are pieces with signatures 

of famous people worth more than certificates with unknowns? Are certificates issued 

to famous people, but not signed by them, worth more than others? Are engraved 

pieces worth more than lithographed printed pieces?  Are certificates with certain 

illustrations, or vignettes, worth more than others?  

 

The answer to all these questions is, well maybe.  Or maybe not. 

 

Yes, as a general rule, rare is worth more, famous people are worth more, and finely 

engraved pieces are worth more.  But there are scores of examples where seemingly 

plain and anonymous pieces sell for more. 

 

Because these pieces can vary in price, having auction data gives an open and 

transparent indication of value.  It’s not perfect. As we know sometimes bidders get 

carried away at an auction, or a piece that is passed over by many is purchased for a low 

price. 

 

More importantly for this report is that the summation of these auction results give the 

best indication of what the market for scripophily is.  That is not to say it is the entire 

market, as there are many dealers offering a wide range of materials and pieces can be 

found in flea markets, antique shops, coin shops and fairs, etc. 
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This report looks at the entire scripophily auction market as best possible.  The detail 

level here is a particular auction, not a particular piece.  The data on the sale of individual 

pieces is available from other sources. 

 

Looking at the auction market as a whole does tell us about this marketplace, its size 

and where it has been and potentially where it is going. 

 

The data included in this report are from public and mail bids auctions.  Some are 

devoted entirely to scripophily, but for many auctions, scripophily is only a part of the 

sale.  The earliest auction reported is from 1975 and the data goes through the first 

quarter of 2020. 

 

What is reviewed here are the name of the auction firm, the number of scripophily lots 

offered and the number of scripophily lots sold, the currency that was used for an 

auction and the total sales (hammer price plus buyers’ premium) in both the local 

currency and the US dollar equivalent.  Also listed is whether an auction catalog and/or 

pries realized for an auction are in the personal library of the author.   
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Chapter 2 
A short history of scripophily auctions 

 

The earliest scripophily auction found was held in Germany in 1975.  The auction was 

conducted by the Ester Deutscher Historic-Actien-Club e.V. (EDHAC). This was a 

club of collectors of historic shares and bonds. 

 

EDHAC conducted two auctions in 1976 and then things picked up with six auctions 

in 1977.  Two of these are by EDHAC and two auctions are from the Numismatic and 

Antiquarian Service Corporation of American (NASCA).  NASCA get credit for having 

the earliest sales of scripophily offerings in the United States even though the number 

of bonds and shares in their first sale was a modest 29 lots.  1976 also saw the first 

auction by Freunde Historischer Wertpapiere (FHW) and finally an auction by a firm 

named F. Doring.  The F. Doring Sale offered 779 lots of which 654 were sold. The F. 

Doring sale was the largest sale of bonds and shares in that third year. 

 

As you can see in Figure 1 below, from the late 1970’s until the early 1990’s there was 

a very steep growth in the number of scripophily lots offered for sale; after the 1990’s 

the number lots continued to grow, but at slower rate. 

 

The interesting thing about the data in Figure 1 is that, as with the number of lots 

offered, the number of lots sold from the late 1970’s to the early 1990’s also grew at a 

very strong rate.  However, from about 1991 to the most recent, the number of lots 

sold at auction has been fairly constant hovering around the 20,000 mark. 

 

What this tells us is that more and more auction lots are chasing the same number of 

buyers. 

 

There was a significant spike in offerings and a corresponding spike in sales in 2008 as 

the Reichsbank hoard of bonds and shares were offered for sale. A hoard of this 

magnitude will most likely not be seen again. 
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Figure 1.  The number of scripophily lots offered by year. 

 

Two auction firms have mostly been active for this entire time.  The first is FHW which 

most recently held their 116th auction in September of 2019. FHW has also developed 

or purchased other brands including Gutowski, Deutsche Wertpapierauktionen GmbH 

(DWA) and Hanseatisches Sammlerkonter für Historische Wertpapiere (HSK). And all 

these together have held 272 auctions.  

 

Another large active player in this marketplace is NASCA/Smythe/Spink New York.  

NASCA was purchased by R.M. Smythe in about 1984 and Smythe was then purchased 

by Spink in 2008.  If you look at these three together, they have held 223 auctions.  This 

figure is based on Spink’s US sales and not their other locations. 

 

In total, these two groups of firms, or brands, represent 495 auctions in this report of 

3,043 auctions or about one-sixth of all scripophily auctions.   

 

There were some auctions in the second half of the nineteenth century as well as the 

first half of the twentieth century in the United States of bonds of the Confederacy.  

However, these were primarily actions of Confederate currency and bonds only played 

a very minor role. 
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Chapter 3 

Evolution of the Scripophily Catalog 
 

The field of scripophily has stayed abreast with the changes in printing technology.  

People can now create very professional looking catalogs with their personal computers; 

a facility that was just not yet available in the late 1970’s and early 1980’s. 

 

Early scripophily auction catalogs tended to be simply printed or even copied in black 

and white on inexpensive paper. The figure below illustrates that. 

 

Besides having very brief descriptions, illustrations of lots were quite rare.  Most early 

catalogs only had a few illustrations of lots and they were usually limited to the lots with 

the highest estimates. 

 

An exception to this were the Tschöpe catalogs. Not only was almost every lot 

illustrated, but the lot descriptions contained quite a bit of information.  The figure on 

the top of the next page is from the very first Tschöpe catalog in 1980. 

 

As personal computers became more powerful and pre-press software more readily 

available, catalogs evolved into quite nice published pieces.  Not only were almost all 

lots illustrated in color, but the lot descriptions were also much more informative.  Some 

firms even provided a rarity rating for certain lots to help buyers make more informed 

decisions. 

 

As catalogs got better and more colorful, costs have risen to the point that some firms 

find it is not cost effective to produce printed catalogs.  Many firms are using auction 

software where they can enter the lot description and illustration, or illustrations.  Some 

Figure 1: An early scripophily catalog 
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are also producing PDFs of catalogs that bidders can look at either online or as 

downloads to their own PCs. 

 

Figure 1: A page from the first Tschöpe catalog. 

  

The potential danger to the hobby is that with all that is available online, we may lose 

the detailed information on an auction unless users make a determined effort to capture 

this information.  
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Chapter 4  
Sales of Major Auction Houses 

 

This chapter lists the 55 auction houses in this report that are considered major. A 

major auction house is one that conducted 20 or more auctions with scripophily pieces 

and/or has achieved total sales (hammer price plus premium) of US Dollars one million 

or more. 

 

The total number of auction houses in this report number 160 of which 55 are 

considered to be the majors. The remaining 105 auction houses are considered minor.  

Before we get into the detail, here are some comparisons of the major and minor 

auction houses. 

 

As mentioned, there are 55 major auction houses and 105 minor houses.  The majors 

represent about a third (34%) of all the auction houses in this report. They also make 

up 86% of all the auctions that have been used in this report. And, they make up 91% 

of all the lots offered, 93% of all the lots sold and 96% of the total sales. 

 

Each auction house is listed on its own page with a sample catalog cover and some 

commentary as well as data.  The data displayed include: the years each firm has been 

active, the number of auctions held, the number of lots offered and the number of lots 

sold.  The currency in which the auctions took place is also listed as well as the total 

sales (hammer price plus premium) in US dollars. US dollar equivalents were calculated 

on either the day of the sale, if possible, or the next regular business day that an 

exchange rate was available. Also included is the web address of the auction houses that 

are still currently operating. 

 

For those looking for the detail by auction house, the pages where that data is presented 

in Appendix A are listed as well. 

 

It will be surprising to some that Stanley Gibbons in not included in this chapter.  That 

is because Gibbons only held 17 auctions and their total sales did not make the million 

dollar cut off. 
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The most prolific auction house here is a Norwegian firm called Skanfil. Skanfil is an 

auction house that offers coins, paper money, medals and other collectibles in addition 

to bonds and shares. The data available is from 1990 to the present and lists a total of 

197 auctions. The data for all these sales comes from a report made available by the 

Norwegian Scripophily Society.  Included are both public auctions and online auctions.  

The number of lots offered over all these sales is small at 4,213 with the number of lots 

sold at 2,681 and total sales of US Dollars 259,793.  From this data it can be inferred 

that a few lots of bonds and shares are listed in many of their sales. 

 

The author would like to especially thank Mr. Ulrich Drumm for some of the anecdotal 

information on the German auction houses. 

 

If anyone has further information or corrections on any of these auction houses, please 

contact the author at twelo@optonline.com. 
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Antik Effecten GmbH 
 
 

This auction firm was 

founded by Mr. Michael 

Steinke. 

 

Excellent catalogs and 

available prices realized. 

 

Mr. Steinke now resides 

in Sweden. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1990 through 2007 

Number of Auctions:  18 

Number of Lots Offered:  14,658 

Number of Lots Sold  8,182 

Currency:    Deutsche Mark/Euro 

Total Sales: (including premium) $3,229,117 

Details:    Appendix A, page 1 
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Archives International Auctions 
 

 

Founded by Dr. 

Robert Schwartz in 

2007.  First four 

auctions were 

conducted by H.R. 

Harmer which is 

primarily a stamp 

auctioneer. 

 

Auctions usually 

contain paper money 

as well as bonds and 

shares. 

 

Nicely produced 

catalogs in full color.  

Lately, catalogs are 

only available as 

PDFs. 

 

Sometimes difficult to 

get prices realized. 

 

 

 

Website:    https://archivesinternational.com/ 
Years Active:   2007 through present 

Number of Auctions:  58 

Number of Lots Offered:  25,207 

Number of Lots Sold:  11,579 

Currency    US Dollars 

Total Sales: (including premium) $3,019,849 

Details:    Appendix A, pages 2-3 

Note: Missing Results Data for Several Auctions 

 

https://archivesinternational.com/
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Bonhams 
 

 

Bonhams acquired 

the assets of 

Phillips but did not 

continue with the 

auctions of 

scripophily and 

paper money that 

had occurred for 

many years. 

 

They regularly have 

auctions of medals, 

banknotes and 

coins and usually 

have a few lots of 

bonds and shares. 

 

Well done catalogs 

and prices realized 

always available on 

their web site. 

 

 

 

 

Website:    https://www.bonhams.com/    

Years Active:   1994 through present 

Number of Auctions:  67 

Number of Lots Offered:  2,100 

Number of Lots Sold:  1,409 

Currency:    Pounds 

Total Sales: (including premium) $740,843 

Details:    Appendix A, pages 5-6 

Note: Missing results from only one auction  

https://www.bonhams.com/


12 
 

Erik and Mario Boone 
 

 

Business started by Erik 

Boone in 1984 and ran 

by him until his death in 

1998.    

 

The business was then 

continued by his son 

Mario from 2001 to the 

present.   

 

Boone auctions usually 

take place in the spring 

and fall in Antwerp, 

Belgium in conjunction 

with a bourse.   

 

Firm produces excellent 

catalogs and always 

makes prices realized 

readily available. 

 

 

 

 

 

Website:    https://www.booneshares.com/ 
Years Active:   1984 through present 

Number of Auctions:  64 

Number of Lots Offered:  79,235 

Number of Lots Sold:  51,521 

Currency:    Belgian Franc/Euro 

Total Sales: including premium) $14,517,029 

Details:    Appendix A, pages 6-8 

Note: Complete data on all auctions   

  

https://www.booneshares.com/
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Christie’s 
 

 

Christie’s was most 

active in the 

scripophily market in 

1979 and 1980.  After 

that bonds and shares 

sometimes appear in 

auctions of coins 

and/or paper money. 

 

If a bond or share has 

a particular 

connection to the art 

world, there is a good 

chance it will appear 

in a Christies’ auction. 

 

Nicely done catalogs 

and prices realized 

always available. 

 

 

 

 

 

 

Website:    https://www.christies.com/ 
Years Active:   1979 through present 

Number of Auctions:  11 

Number of Lots Offered:  767 

Number of Lots Sold:  547 

Currency    Pounds 

Total Sales: (including premium) $1,419,974 

Details:    Appendix A, page 9 

Note: Missing results data from Rome Auction of 10/21/1983 

  

https://www.christies.com/
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Classic Effecten GmbH 
 

 

These auctions were 

organized by Mr. 

Rudiger Weng and, at 

the time, there were very 

high end catalogs and 

offerings. 

 

Mr. Weng remains a 

collector of high end 

bonds and shares. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1988 through 1990 

Number of Auctions:  5 

Number of Lots Offered:  4,706 

Number of Lots Sold:  2,054 

Currency:    Deutsche Mark 

Total Sales: (including premium) $1,619,693 

Details:    Appendix A, page 9 

Note: Missing results from Fernauktion #2 of 8/15/1990 
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Dr. Brusso Peuss Nachf. 
 

 

This is primarily a 

coin/numismatic auction 

firm with a long history 

going back to 1871. 

 

With the reunification of 

Germany in 1989 the 

firm was tasked with the 

public sale of the former 

German Reichsbank 

materials that consisted 

of coins and paper 

money as well as 

devalued bonds and 

shares. 

 

Good catalogs and prices 

realized readily available 

 
 

 

 

 

 

 

 

Website:    https://www.peus-muenzen.de/ 
Years Active:   2003 through 2009 

Number of Auctions:  5 

Number of Lots Offered:  4,077 

Number of Lots Sold:  4,056 

Currency:    Euro 

Total Sales: including premium) $13,717,290 

Details:    Appendix A, page 11 

Note: Complete data on all auctions. 

  

https://www.peus-muenzen.de/
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DWA – Deutsche Wertpapierauktionen GmbH 
 

 

DWA is a brand of the 

auction firm Freunde 

Historische Wertpapiere 

 

DWA usually conducts 

four auctions a year in 

January, April, 

September and 

November. 

 

Lots tend to be lowers 

prices than the other 

brands of the FHW 

group. 

 

Nicely done catalogs and 

prices realized readily 

available on their 

website. 

 

 

 

 

 

 

Website:    https://www.dwalive.de/ 

Years Active:   2008 through present 

Number of Auctions:  48 

Number of Lots Offered:  63,236 

Number of Lots Sold:  26,635 

Currency:    Euro 

Total Sales: (including premium) $3,826,345 

Details:    Appendix A, pages 12-13 

Note: Missing results from auctions of 10/3/2008, 4/27/2013 and 9/29/2017. 

  

https://www.dwalive.de/
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EDHAC – Erster Deutscher Historic-Actien-Club e.V 

 
 

This is the German Club for 

historic shares and is 

probably the oldest 

scripophily club or society. 

 

For a number of years they 

conducted auctions along 

with their meetings. 

 

Unfortunately they have 

ceased these auctions. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Website:    https://www.edhac-ev.de/ 

Years Active:   1975 through 2012 

Number of Auctions:  38 

Number of Lots Offered:  5,085 

Number of Lots Sold:  2,308 

Currency:    Deutsche Mark/Euro 

Total Sales: (including premium) $238,650 

Details:    Appendix A, pages 13-14 

Note: Missing prices realized from several auctions 

https://www.edhac-ev.de/
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El Mundo de la Moneda 
 

 

A Mexico City based 

firm that auctions 

coins, paper money, 

medal and historic 

documents in 

addition to bonds 

and shares. 

 

The firm is run by 

Duane D. Douglas. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Website:    http://elmundodelamoneda.com/ 

Years Active:   2006 through present 

Number of Auctions:  21 

Number of Lots Offered:  935 

Number of Lots Sold:  460 

Currency:    Mexican Peso 

Total Sales: (including premium) $63,336 

Details:    Appendix A, pages 14-15  

Note: Missing the prices realized from one auction of 9/9/2010. 

http://elmundodelamoneda.com/
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FHW – Freunde Historischer Wertpapiere Auktionsgsellschaft 

 

 

FHW is the oldest for 

profit auctioneer in the 

scripophily market.  It 

was founded by Ulrich 

Drumm and Alfons 

Henseler. 

 

Over the years this firm 

produces some of the 

finest catalogs available. 

 

Prices realized for many 

of the recent auctions 

are available online. 

 

 

 

 

 

 

 

 

 

 

 

Website:    https://www.fhw-online.de/ 
Years Active:   1977 through present 

Number Auctions:   116 

Number of Lots Offered:  159,226 

Number of Lots Sold:  84,255 

Currency:    Deutsche Mark/Euro 

Total Sales: (including premium) $30,135,614 

Details:    Appendix A, pages 15-18 

https://www.fhw-online.de/
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Friends of Financial History (R.M. Smythe) 

 

 

These auctions were 

conducted by the R.M. 

Smythe Friends of Financial 

History Magazine. 

 

The items tended to be at the 

lower value end of the 

spectrum. 

 

Friends of Financial History 

Magazine developed into 

Financial History Magazine and 

is produced by the American 

Museum of Financial History. 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1980 through 1994 

Number of Auctions:  31 

Number of Lots Offered:  3,512 

Number of Lots Sold:  1,909 

Currency:    US Dollars 

Total Sales: (Including premium) $125,289 

Details:    Appendix A, pages 18-19 

Note: Missing results from Auctions: 9/10/1983, 10/17/1984, 11/4/1985, 

1/5/1987, 4/25/1987, 10/14/1993, 3/24/1994 and 6/9/1994 
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G. Hass 
 

 

Gottfried Haas was a 

former stamp dealer 

before entering the 

scripophily field. 

 

Simply produced 

catalogs but he never 

published the results. 

 

He was important in 

promoting the hobby 

of collecting bonds and 

shares.  

 

He passed away in early 

2000. 

 

 

 

 

 

 

 

 

 

Years Active:   1979 through 1990 

Number of Auctions:  49 

Number of Lots Offered:  Unknown 

Number of Lots Sold:  Unknown 

Currency:    Deutsche Mark 

Total Sales: (including premium) Unknown 

Details:    Appendix A, pages 19-21 

Notes: Missing ALL results data and maybe a number of auctions as well 
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Gasche 
 

 

This was a Swiss dealer 

who worked from a 

home office. 

 

Simply produced catalogs 

that are somewhat hard 

to come by and prices 

realized are almost 

impossible to find. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1991 through 2009 

Number of Auctions:  41  

Number of Lots Offered  15,862 

Number of Lots Sold:  1,024 

Currency:    Swiss Franc 

Total Sales: (including premium) $60,862 

Details:    Appendix A, pages 21-22 

Notes: Missing some of the auctions and a large number of the prices realized. 
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Gutowski Auktionshaus 
 

 

Started by Vladimir 

Gutowski this firm, in 

2008, was 50% acquired 

by FHW. 

 

The Gutowski brand 

serves the middle market 

while FHW and HSK 

deal with a higher end 

and DWA with a lower 

end of the market. 

 

Known now primarily for 

its’ mail bid auctions that 

take place 2 to 3 times a 

year. 

 

A well-produced catalog 

is both printed and 

available as a PDF from 

their web site. 

 

Prices realized are readily 

available as well on the 

web site. 

 

Website:    https://www.gutowski.de/ 

Years Active:   1987 through present 

Number of Auctions:  72 

Number of Lots Offered:  84,319 

Number of Lots Sold:  50,623 

Currency:    Deutsche Mark/Euro 

Total Sales: (including premium) $10,226,418 

Details:    Appendix A, pages 23-25 

Notes: Missing results data from Auction of 9/30/1996 

https://www.gutowski.de/


24 
 

Guy Cifre 
 

 

Guy Cifre is the only 

known French 

auctioneer and he was 

an early promoter of 

the hobby.   

 

He was also unique in 
that he maintained a 
retail shop, Numistoria 
which was very close to 
the Paris Bourse. 
 
He was also one of the 
early pioneers of using 
the internet to sell 
bonds and shares. 
 
He passed away in 
2008 and since then his 
wife, Francois, has 
continued to run the 
business. 
 
 
 
 

Years Active:   1981 through 2005 

Number of Auctions:  31 

Number of Lots Offered:  8,877 

Number of Lots Sold:  2,913 

Currency:    French Franc/Euro 

Total Sales: (including premium) $613,251 

Details:    Appendix A, pages 26-26 

Note: Missing results from several auctions. 
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H.J.W Daugherty 
 

 

H.J.W. Daugherty acquired 

an auction firm in 1985 and 

renamed it to its present 

name. 

 

While primarily an auctioneer 

of stamps, most of his 

auctions contain a few 

scripophily lots. 

 

While over the last 107 

auctions the number of lots 

in total is somewhat small at 

7,466; an incredible 87% of 

the lots offered were sold. 

 

Since its inception, the 

buyers’ premium at a 

Daugherty auction has 

remained 10%. 

 

 

 

 

 

Website:    http://www.hjwdonline.com/ 

Years Active:   1985 through present 

Number of Auctions:  108 

Number of Lots Offered:  7,482 

Number of Lots Sold:  6,537 

Currency    US Dollars 

Total Sales: (including premium) $238,556 

Details:    Appendix A, pages 26-29 

Note: All data from all auctions. 

  

http://www.hjwdonline.com/
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Herbst Reisen & Auktionshaus GmbH 
 

 

Not much is known about 

this German auctioneer. 

 

An early firm in the 

market. 

 

Inexpensively produced 

catalogs and an impressive 

number of lots both 

offered and sold. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1982 through 2000 

Number of Auctions:  74 

Number of Lots Offered:  40,055 

Number of Lots Sold:  23,031 

Currency:    Deutsche Mark 

Total Sales: (including premium) $1,021,478 

Details:    Appendix A, pages 29-31 

Note: Missing results from a large number of the auctions. 
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HHW Handelsgesellschaft für Historische Wertpapiere 

 

 

HHW is the sole 

remaining scripophily 

auctioneer in Austria. 

 

They usually run four 

auctions a year with a 

readily available catalog. 

 

However, they have not 

released any results of 

their auctions for a 

number of years. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1980 through present 

Number of Auctions:  111 

Number of Lots Offered:  71,634 

Number of Lots Sold:  22,019 

Currency:    Austrian Schilling/Euro 

Total Sales: (including premium) $5,132,847 

Details:    Appendix A, pages 31-34 

Notes: Based on Auction numbers, missing some auctions and missing a 

number of prices realized. 
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HIWEPA 
 

 

This firm is run by Terry 

Stauble who previously 

worked at Sevogel. 

 

For a time, this firm 

worked with Spink on a 

number of auctions but 

is presently independent 

again. 

 

Catalogs and prices 

realized are readily 

available on their 

website. 

 

 

 

 

 

 

 

 

 

 

 

Website:    https://www.hiwepa.ch/de/ 

Years Active:   2005 through present 

Number of Auctions:  40 

Number of Lots Offered:  16,781 

Number of Lots Sold:  14,108901 

Currency:    Swiss Franc 

Total Sales: (including premium) $2,575,617 

Details:    Appendix A, pages 34-35 

Note: All data from all auctions. 

  

https://www.hiwepa.ch/de/
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Holabird 
 

 

Run by Fred 

Holabird, this firm 

auctions a wide 

range of collectables 

in addition to bond 

and shares. 

 

The catalogs are 

fairly large as they 

usually auction a few 

thousand lots. 

 

Catalogs are available 

as PDFs and prices 

realized are also easy 

to get. 

 

 

 

 

 

 

 

 

 

Website:    http://holabirdamericana.com/ 

Years Active:   1999 through present 

Number of Auctions:  68 

Number of Lots Offered:  37,872 

Number of Lots Sold:  27,214 

Currency:    US Dollars 

Total Sales: (including premium) $3,788,810 

Details:    Appendix A, pages 35-37 

Note: Missing results data from a number of auctions 

  

http://holabirdamericana.com/
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Hosane 
 

 

Hosane is the first 

major auction house 

dealing with bonds 

and shares in 

modern mainland 

China. 

 

Although they only 

operated for a short 

time, they generated 

almost three million 

(US Dollars) in sales. 

 

Based on the catalog 

layout and offerings 

it is believed that the 

people involved in 

these auctions 

moved to the 

YangMing auction 

firm. 

 

 

 

 

Years Active:   2011 through 2014 

Number of Auctions:  10 

Number of Lots Offered:  5,602 

Number of Lots Sold:  4,555 

Currency:    Chinese Ren Min Bi 

Total Sales: (including premium) $2,812,474 

Details:    Appendix A, pages 37-38 

Note: All data from all auctions 
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HP-Magazin 
 

 

HP Magazin conducted 

auctions as part of their 

regular magazine. 

 

They were one of the 

first auction firms that 

conducted auctions on a 

regular basis. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1982 through 2000 

Number of Auctions:  51 

Number of Lots Offered:  19,650 

Number of Lots Sold:  15,602 

Currency:    Swiss Franc 

Total Sales: (including premium) $3,404,868 

Details:    Appendix A, pages 38-39 

Note: All data from All Auctions. 
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HSK – Hanseatisches Sammlerkontor für Historische Wertpapiere GmbH 

 

 

HSK started out as an 

independent firm run by 

Michael Weingarten in 

1997.   

 

In 1999 they became 

part of FHW and have 

continued as one of the 

FHW brands. 

 

Known for high level 

offerings and the 

auctions usually take 

place in Hamburg. 

 

Nicely produced catalog 

and web presence and 

prices realized are 

readily available 

 

 

 

 

 

 

Website:    https://www.historische-wertpapiere.de/ 

Years Active:   1999 through present 

Number of Auctions:  37 

Number of Lots Offered:  43,582 

Number of Lots Sold:  21,796 

Currency:    Deutsche Mark/Euro 

Total Sales: (including premium) $8,379,190 

Details:    Appendix A, pages 39-40 

Note: All data on All Auctions. 

  

https://www.historische-wertpapiere.de/
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HWPH – Historisches Wertpapierhaus AG 

 

 

This auction firm was 

founded and is still run 

by Matthias Schmitt. 

 

This firm is known for 

producing excellent 

catalogs and typically 

runs auctions twice a 

year.  Each auction has 

two parts, a public 

auction of higher end 

pieces and an additional 

online auction with less 

expensive pieces. 

 

Each auction also has an 

additional catalog of the 

50 highlights for a sale. 

 

Catalogs and price 

realized are readily 

available on their 

website. 

 

 

Website:    https://www.hwph.de/ 

Years Active:   2001 through present 

Number of Auctions:  60 

Number of Lots Offered:  70,525 

Number of Lots Sold:  32,893 

Currency:    Deutsche Mark/Euro 

Total Sales: (including premium) $11,087,415 

Details:    Appendix A, pages 40-42 

Note: All Data from All Auctions 

  

https://www.hwph.de/
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IAB – Internationate Auktionsgemeinschaft Berlin 
 

 

This auction was formed 

by Stefan Adan, Erik 

Boone and Karl-Michael 

Kuppa. 

 

They ran a number of 

auctions but stopped 

when Erik Boone died. 

 

Their catalogs were well 

done and interestingly 

the description of 

German lots were in 

German and all others 

were described in 

English. 

 

Had Erik Boone lived 

longer, this firm may 

have become a serious 

competitor to FHW. 

 

 

 

 

Years Active:   1995 through 1999 

Number of Auctions:  5 

Number of Lots Offered:  6,026 

Number of Lots Sold:  4,040 

Currency:    Deutsche Mark 

Total Sales: (including premium) $1,017,562 

Details:    Appendix A, page 42 

Note: Looking for the prices realized for the final two auctions. 
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International Bond and Share Society Auctions 
 

 

These auctions were 

only for members of the 

International Bond and 

Share Society. 

 

For the majority of the 

time Bruce Castlo 

organized these sales. 

 

There were typically 

three or four auctions 

year. 

 

Bruce did a great job of 

acquiring moderately 

prices pieces that all 

could afford. 

 

Sadly, after Bruce gave 

up this work, the society 

struggled with finding a 

replacement and finally 

ceased these auctions in 

2017. 

 

 

 

Years Active:   1979 through 2017 

Number of Auctions:  93 

Number of Lots Offered:  16,039 

Number of Lots Sold:  11,136 

Currency:    Pounds 

Total Sales: (including premium) $454,658 

Details:    Appendix A: pages 43-46 

Note: Missing some of the early auctions, complete data since 1986 
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London Coins 
 

 

As can be guess from 

the name, this is 

primarily a coin 

dealer/auctioneer. 

 

They typically have four 

auctions a year and each 

auction usually has a 

small second of bind 

and shares. 

 

Catalogs are available as 

both PDF and Excel 

files on their website and 

prices realized are readily 

available. 

 

 

 

 

 

 

 

 

 

Website:    http://londoncoins.co.uk/ 

Years Active:   2008 through present 

Number of Auctions:  43 

Number of Lots Offered:  2,732 

Number of Lots Sold:  1,771 

Currency:    Pounds 

Total Sales: (including premium) $533,558 

Details:    Appendix A, pages 47-48 

Note: All Data from All Auctions 

  

http://londoncoins.co.uk/
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M. Veissid & Co 
 

 
Michael Veissid, over a 20 

year period experimented 

greatly with a number of 

different auction formats. 

 

His auctions were known for 

the wide variety of offerings 

such that most people could 

find something in their price 

range. 

 

Mike ultimately went to work 

with Spink where he continues 

as a consultant to this day. 

 

 

 

 

 

 

 

 

Years Active:   1983 through 2003 

Number of Auctions:  35 

Number of Lots Offered:  18,518 

Number of Lots Sols:  7,276 

Currency:    Pounds 

Total Sales: (including premium $558,479 

Details:    Appendix A, pages 48-49 

Note: Missing data from a number of auctions. 
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MIRA 
 

 

Not much is known 

about this Dutch 

auctioneer. 

 

In expensively produced 

catalogs and it is quite 

difficult to locate prices 

realized for these sales. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1979 through 1990 

Number of Auctions:  25 

Number of Lots Offered:  18,673 

Number of Lots Sold:  Unknown 

Currency:    Dutch Florins 

Total Sales: (including premium) Unknown 

Details:    Appendix A, pages 50-51 

Note: Missing all results data. 
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Noble Numismatics 
 

 

Noble Numismatics is 

an Australian firm.   

 

They hold fairly large 

auctions that are mainly 

coins, banknotes and 

medals.   

 

However, they usually 

have a few scripophily 

lots. 

 

Nicely produced 

catalogs and prices 

realized are readily 

available. 

 

 

 

 

 

 

 

 

 

Website:    https://www.noble.com.au/ 
Years Active:   2005 through present 

Number of Auctions:  30 

Number of Lots Offered:  1,075 

Number of Lots Sold:  786 

Currency:    Australian Dollars 

Total Sales: (including premium) $201,358 

Details:    Appendix A, pages 52-53 

Note: All Data from All Auctions. 

  

https://www.noble.com.au/
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Norsk Selskap for Scripofili (Norwegian Scripophily Society) 

 

 

Norway has a strong 

scripophily society and 

market. 

 

The Norwegian Society 

has run a number of 

auctions. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Website:    http://aksjebrev.com/ 

Years Active:   1989 through present 

Number of Auctions:  60 

Number of Lots Offered:  15,370 

Number of Lots Sold:  10,826 

Currency:    Norwegian Kroner 

Total Sales: (including premium) 1,170,455 

Details:    Appendix A, pages 53-55 

Note: Much of the data was derived from a report from the society website.  

This report probably excludes pieces so the results are an undercount. 

http://aksjebrev.com/
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Osakekirja.fi 
 

 

This is the only 

Finnish firm in this 

report. 

 

Simply prepared 

auction catalogs that 

were readily available 

on the website. 

 

Prices realized were 

also readily available. 

 

In late 2019 it was 

announced that these 

auctions were 

ending. 

 

 

 

 

 

 

 

 

 

Website:    https://www.osakekirja.fi/  

Years Active:   2011 through 2019 

Number of Auctions:  41 

Number of Lots Offered:  3,238 

Number of Lots Sold:  2,856 

Currency:    Euro 

Total Sales: (including premium) $122,480 

Details:    Appendix A, pages 55-56 

Note: All Data on All Auctions. 

  

https://www.osakekirja.fi/
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Papierania Baral/Peplinski GbR 
 

 

Mr. Peplinski and Mr. 

Baral are dealers in all 

things made of paper 

including postcards, old 

newspapers, books, 

advertisements, and 

bonds and shares. 

 

They tend to deal in the 

lower end of the market 

and are often found in 

flea markets. 

 

They recently 

announced that future 

auctions will only by via 

the internet, without 

printed catalogs. 

 

As this is more of a 

hobby than business, it 

can be somewhat 

difficult to get the prices 

realized for a sale. 

 

 

Website:    http://papierania.de/ 
Years Active:   2006 through present 

Number of Auctions:  26 

Number of Lots Offered:  6,864 

Number of Lots Sold:  2,138 

Currency:    Euro 

Total Sales: (including premium) $272,247 

Details:    Appendix A, pages 56-57 

Note: Missing Results data on Auction #3, 4/30/2008 

http://papierania.de/
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Phillips 
 

 

Over a span of 23 

years Phillips con-

ducted 74 scripo-

phily auctions. These 

appear to be small 

auctions in that they 

contained about 150 

lots per sale. 

 

However, because 

many of the lots 

contained multiple 

pieces, Phillips sold 

around 270,000 

bonds and shares. 

 

Phillips was pur-

chased by Bonham’s 

but they did not 

continue with these 

particular auctions. 

 

A detailed analysis of 

these sales is shown 

in Appendix C. 

 

Years Active:   1979 through 2001 

Number of Auctions:  74 

Number of Lots Offered:  11,542 

Number of Lots Sold  8,662 

Currency:    Pounds 

Total Sales: (including premium) $2,475,444 

Details:    Appendix A, pages 57-59 

Note: Missing Results from one auction 10/29/1980. 
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Portafoglio Storico 
 

 

This firm was founded 

by and is still run by 

Alex Witula. 

 

Alex runs a large retail 

business as well as 

authoring a number of 

books on scripophily. 

 

Recently Alex has 

chosen not to place his 

auction lots on third 

party sites such as 

invaluable.com as he 

said he found it was not 

worth the effort in term 

of increased sales. 

 

 

 

 

 

 

 

 

Website:    http://www.portafoglio-storico.it/ 

Years Active:   1990 through present 

Number of Auctions:  38 

Number of Lots Offered:  16,595 

Number of Lots Sold:  10,224 

Currency:    Italian Lira/Euro 

Total Sales: (including premium) $1,620,465 

Details:    Appendix A, pages 59-60 

Note: Missing results data from two auctions, 10/20/1990 and 5/4/1996. 

  

http://www.portafoglio-storico.it/
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R.M. Smythe 
 

 

For the 28 years 

listed here, R.M. 

Smythe was run by 

Diana and John 

Herzog. 

 

They were the first to 

auction bonds and 

shares in the United 

States. 

 

They were also 

famous for 

conducting the 

Strasburg Scripophily 

Bourse. 

 

Herzog sold Smythe 

to Spink in 2008 and 

after that auctions 

continue to run 

under the Spink 

name. 

 

 

 

 

Years Active:   1980 through 2008 

Number of Auctions:  136 

Number of Lots Offered:  80,864 

Number of Lots Sold:  62,429 

Currency    US Dollars 

Total Sales: (including premium) $17,361,269 

Details:    Appendix A, pages 60-64 

Notes: Missing results data from several auctions. 
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Raab/Kürle Auktionhaus 
 

 

These auctions are 

run by Werner Kürle. 

 

This firm also 

produces the Get 

Catalogs which are 

extensive listings of 

prices achieved for 

various bonds and 

shares at a number of 

auctions. 

 

Catalogs are readily 

available but sadly 

prices realized are no 

longer produced and 

made available. 

 

 

 

 

 

 

 

 

Website:    http://stocks-bonds.de/ 
Years Active:   1991 through present 

Number of Auctions:  57 

Number of Lots Offered:  42,236 

Number of Lots Sold:  23,347 

Currency:    Deutsche Mark/Euro 

Total Sales: (including premium) $2,572,925 

Details:    Appendix A, pages 64-65 

Note: Missing a number of auctions and a number of auction results. 

  

http://stocks-bonds.de/
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Robertsen 
 

Nothing is known 

about this Norwegian 

auction firm but it 

appears to be online 

only. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Website:    http://robertsenfrimerker.no/ 

Years Active:   1991 through 2006 

Number of Auctions:  25 

Number of Lots Offered:  2,754 

Number of Lots Sold:  1,272 

Currency:    Norwegian Kroner 

Total Sales: (including premium) $95,696 

Details:    Appendix A, pages 66-67 

Note: The results are from a report from the Norwegian Scripophily Society.  
This report only list Norwegian lots so the data is most likely an under-count. 

http://robertsenfrimerker.no/
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Scott J. Winslow Associates, Inc. 
 

 

Scott Winslow is 

known more as a 

dealer than 

auctioneer. 

 

He did run a number 

of successful auctions 

over a seventeen year 

period. 

 

Auction catalogs 

contained historical 

documents in addition 

to bonds and shares. 

 

 

 

 

 

 

 

 

 

 

 

Website:    https://www.scottwinslow.com/  

Years Active:   1991 through 2008 

Number of Auctions:  41 

Number of Lots Offered:  28,422 

Number of Lots Sold:  11,808 

Currency:    US Dollars 

Total Sales: (including premium) $2,422,572 

Details:    Appendix A, pages 67-69 

Note: Missing results data from one auction, 10/31/1997. 

  

https://www.scottwinslow.com/
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Scriporama 
 

 

Scriporama is a Dutch 

firm that was active for 

almost 30 years. 

 

Early catalogs were 

inexpensively produced, 

which was fairly common 

at the time. 

 

It has been difficult to 

obtain both catalogs and 

prices realized for these 

sales. 

 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1982 through 2010 

Number of Auctions:  57 

Number of Lots Offered:  26,463 

Number of Lots Sold:  10,425 

Currency    Dutch Florin/Euro 

Total Sales: (including premium) $695,378 

Details:    Appendix A, pages 69-70 

Note: Missing Data from a number of auctions. 
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Sevogel 
 

 

Sevogel was founded by 

Hansleter Albisser in 

about 1991.  He was one 

of the pioneers in bonds 

and shares in 

Switzerland. 

 

He concentrated on high 

value pieces and 

promoted collecting as 

an investment. 

 

He tried to make perfect 

catalogs and it shows. 

 

Herr Albisser died in 

1991 but the company 

continued until 2004 

when it went bankrupt. 

 

 

 

 

 

 

Years Active:   1995 through 2003 

Number of Auctions:  15 

Number of Lots Offered:  13,739 

Number of Lots Sold:  6.720 

Currency:    Swiss Franc 

Total Sales: (including premium) $1,933,968 

Details:    Appendix A, pages 70-71 

Note: Missing results data on Mail Bid Auction of 11/17/1995. 
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Skanfil 
 

 

Skanfil has the honor 

of the greatest number 

of scripophily auctions 

in this report. 

 

This firm auctions 

coins, banknotes, 

stamps and other 

collectibles in addition 

to bonds and shares. 

 

Besides public auctions 

they also have online 

auctions similar to 

eBay.com. 

 

They have well 

produced catalogs and 

available as pdfs. Prices 

realized are also readily 

available. 

 

 

 

 

Website:    https://www.skanfil.no/default 
Years Active:   1990 through present 

Number of Auctions:  198 

Number of Lots Offered:  4,237 

Number of Lots Sold:  2,696 

Currency:    Norwegian Kroner 

Total Sales: (including premium) $261,470 

Details:    Appendix A, pages 71-76 

  

https://www.skanfil.no/default
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Sorlandets Aktiebrevforening 
 

 

This is a sub-group of the 

Norwegian Scripophily 

Society with members 

associated with the stock 

exchange. 

 

They produce well 

designed catalogs and 

high resolution scans of 

all the lots on offer are 

available on either the 

website or via a 

dropbox.com  

 

 

 

 

 

 

 

 

 

 

 

 

Website:    http://aksjebrev.com/ 

Years Active:   1991 through present 

Number of Auctions:  30 

Number of Lots Offered:  7,198 

Number of Lots Sold:  6,503 

Currency:    Norwegian Kroner 

Total Sales: (including premium) $512,346 

Details:    Appendix A, page 76-77 

 

http://aksjebrev.com/
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Sotheby’s 
 

 

Sotheby’s was active in 

the early years of the 

hobby. 

 

They ran scripophily 

only auctions in 1980 

and 1981 and after that 

scripophily lots were 

included in other sales. 

 

Their most significant 

sale was a one lot 

auction of Bearer 

Bonds of the 

Confederate States of 

America that realized 

$623,920 (including 

premium). 

 

 

 

 

 

 

 

Website:    https://www.sothebys.com/en/ 

Years Active:   1979 through 2020 

Number of Auctions:  30 

Number of Lots Offered:  2,928 

Number of Lots Sold:  2,301 

Currency:    Pounds 

Total Sales: (including premium) $1,845,182 

Details:    Appendix A, pages 77-78 

Note: Missing results data on Auction of 11/15/1991 and 10/20/1992 

  

https://www.sothebys.com/en/
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Spink Hong Kong 
 

 

Spink Hong Kong is 

one of several Spink 

brands that auction 

bonds and shares. 

 

Most are auctions of 

coins, paper money, 

medals and also 

contain some 

scripophily lots. 

 

As you would 

expect, most of the 

offerings are Chinese 

in nature. 

 

 

 

 

 

 

 

 

 

 

Website:    https://www.spink.com/ 

Years Active:   2009 through present 

Number of Auctions:  33 

Number of Lots Offered:  2,648 

Number of Lots Sold:  1,915 

Currency:    Hong Kong Dollars 

Total Sales: (including premium) $1,104,702 

Details:    Appendix A, pages 78-79 

Note: All Data on All Auctions. 

  

https://www.spink.com/
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Spink London 
 

 

Spink London is the 

main brand for 

scripophily sales for 

this firm. 

 

Offerings are from 

all over the world. 

 

Recently, these 

auctions have been 

conducted as e-

auctions without a 

printed catalog. 

 

The online auction 

site is easy to use 

and prices realized 

are readily available.  

 

Spink also maintains 

a historic listing of 

sold bonds and 

shares for research. 

 

 

Website:    https://www.spink.com/ 

Years Active:   2008 through present 

Number of Auctions:  34 

Number of Lots Offered:  20,809 

Number of Lots Sold:  13,305 

Currency:    Pounds 

Total Sales: (including premium) $6,565,970 

Details:    Appendix A, pages 79-80 

Note: All Data on All Auctions. 

  

https://www.spink.com/
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Spink New York 
 

 

Spink New York is 

the continuation of 

the R.M. Smythe 

sales but under the 

Spink name. 

 

Scripophily lots 

were general, but 

not always, a part of 

a larger numismatic 

sale. There were a 

few scripophily only 

sales. 

 

Catalogs are readily 

available as a pdf 

and prices realize are 

also each to obtain. 

 

 

 

 

 

 

 

Website:    https://www.spink.com/ 

Years Active:   2008 through present 

Number of Auctions:  42 

Number of Lots Offered:  15,072 

Number of Lots Sold:  8,823 

Currency:    US Dollars 

Total Sales: (including premium) $2,800,759 

Details:    Appendix A, pages 80-82 

Note: All Data on All Auctions. 

  

https://www.spink.com/
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Stadtsparkasse Ludwigshafen a. Rh. 
 

 

This is a financial 

institution that received 

special permission in 

order to conduct these 

auctions. 

 

Ulrich Drumm served as 

the auctioneer. 

 

When the manager who 

was responsible for these 

auctions left the bank, the 

auctions ceased. 

 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1981 through 2002 

Number of Auctions:  32 

Number of Lots Offered:  23,881 

Number of Lots Sold:  15,228 

Currency:    Deutsche Mark/Euro 

Total Sales: (including premium) $2,847,414 

Details:    Appendix A, pages 82-83 

Note: Missing Data on the last three auctions of 5/8/1999, 11/6/1999 and 

9/28/2002. 
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Swedish Scripophily Association 
 

 

Sweden, like its neighbor 

Norway, has a strong 

scripophily society. 

 

John Ortengren has 

devoted a great deal of 

his time over these past 

many years with this 

group. 

 

They typically run two 

auctions a year in May 

and November.   

 

The produce an excellent 

catalog that is both 

printed and available as a 

pdf.  Prices realized are 

also readily available. 

 

 

 

 

 

 

Website:    http://www.historiskavardepapper.com/ 

Years Active:   1980 through present 

Number of Auctions:  80 

Number of Lots Offered:  14,045 

Number of Lots Sold:  12,386 

Currency:    Swedish Kroner 

Total Sales: (including premium) $863,863 

Details:    Appendix A, pages 84-87 

Note: Missing Results Data from a number of auctions. 

  

http://www.historiskavardepapper.com/
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Tschöpe 
 

 

These auctions 

were run by 

Detlef Tschöpe 

who is no 

longer alive. 

 

Tschöpe 

catalogs were 

known for their 

extensive lot 

descriptions. 

 

After his death, 

his wife 

continued the 

auctions but 

they were 

suspended due 

to financial 

incorrectness. 

 

 

 

 

 

Years Active:   1980 through 2010 

Number of Auctions:  69 

Number of Lots Offered:  34,027 

Number of Lots Sold:  19,198 

Currency:    Deutsche Mark/Euro 

Total Sales: (including premium) $9,536,098 

Details:    Appendix A, pages 87-89 

Note: Missing results data from five auctions of 5/22/1987, 9/21/1987, 

11/14/1987, 12/2/1989 and 12/8/2010. 
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Weywoda 
 

 

The founder is this 

auction firm, Manfred 

Weywoda was and still is 

a coin dealer.  

 

He retired from dealing 

in stocks and bonds as 

the market Austria is 

somewhat small. 

 

The catalogs were very 

well produced and most 

of the prices realized 

were readily available. 

 

 

 

 

 

 

 

 

 

 

 

Years Active:   1992 through 2005 

Number of Auctions:  17 

Number of Lots Offered:  13,579 

Number of Lots Sold:  7,588 

Currency:    Austrian Schilling/Euro 

Total Sales: (including premium) $2,976,779 

Details:    Appendix A, page 90 

Note: Missing results from three auctions of 4/10/1992, 10/27/1996, and 

11/20/2004. 
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YangMing Auction Co. Ltd. 
 

 

YangMing is a 

Shanghai based 

auction firm.  Like 

others, they also 

auction coins, paper 

money and other 

collectables. 

 

Their scripophily 

sales also contain a 

section of historical 

documents. The 

sales are quite large 

averaging slightly 

more than 1,000 

scripophily lots per 

sale. 

 

Due to the look and 

design of the 

catalogs it is believed 

that some of the 

staff from Hosane 

have migrated to 

YangMing. 

Website:    http://www.yangmingauction.com/ 

Years Active:   2914 through present 

Number of Auctions:  16 

Number of Lots Offered:  17,455 

Number of Lots Sold:  14,072 

Currency:    Chinese Ren Min Bi 

Total Sales: (including premium) $8,809,636 

Details:    Appendix A, pages 91 

Note: All Data from All Auctions. 

http://www.yangmingauction.com/
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Chapter 5 
Sales of Minor Auction Houses 
 

This chapter lists the 105 auction houses that are minor players in the scripophily 

auction marketplace.  These are firms that conducted 19 or less auctions in total or had 

total sales (hammer plus premium) of less than US one million dollars. 

 

Each firm is list with the same data as for the major firms in the previous chapter.  

However, there is no image of a catalog nor any anecdotal information.   

 

There is a very good chance that in a few years’ time, some of these firms will move up 

to the status as a major player in this marketplace. 

  



64 
 

ACTIF 
 

Years Active:   2016 

Number of Auctions:  1 

Number of Lots Offered:  156 

Number of Lots Sold:  31 

Currency:    Euro 

Total Sales: (including premium) $4,874 
Details:    Appendix A, page 1 

 

Alec Kaplan & Son 
 

Website:    https://www.aleckaplan.co.za/ 

Years Active:   2016 

Number of Auctions:  1 

Number of Lots Offered:  49 

Number of Lots Sold:  49 

Currency:    Unknown 

Total Sales: (including premium) $140 

Details:    Appendix A, page 1 

 

Alva 

 
Years Active:   1991 

Number of Auctions:  1 

Number of Lots Offered:  46 

Number of Lots Sold:  36 

Currency:    Norwegian Kroner 

Total Sales: (including premium) $3,808 

Details:    Appendix A, page 1 

 

 

 

  

https://www.aleckaplan.co.za/
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Antik-Huset 

 
Website    https://www.antikhuset.net/ 

Years Active:   1994 

Number of Auctions:  1 

Number of Lots Offered:  41 

Number of Lots Sold:  10 

Currency:    Norwegian Kroner 

Total Sales: (including premium) $139 

Details:    Appendix A, page 1 

 

ARTEMON 
 

Website:    http://www.artemon.de/kataloge.php 

Years Active:   1997-2019 

Number of Auctions:  6 

Number of Lots Offered:  380 

Number of Lots Sold:  139 

Currency:    Deutsche Mark/Euro 

Total Sales: (including premium) $10,186 

Details:    Appendix A, pages 3 

 

Auktionsgemeinschaft Dusseldorf 
 

Years Active:   1981 

Number of Auctions:  2 

Number of Lots Offered:  737 

Number of Lots Sold:  341 

Currency:    Deutsche Mark 

Total Sales: (including premium) $94,999 

Details:    Appendix A, page 3 

 

  

https://www.antikhuset.net/
http://www.artemon.de/kataloge.php
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AWS – Auktionhaus Wertpapiere-Sammlem 
 

Website:    http://www.a-w-s.org/ 

Years Active:   2009-2019 

Number of Auctions:  13 

Number of Lots Offered:  14,651 

Number of Lots Sold:  4,714 

Currency:    Euro 

Total Sales: (including premium) $320,421 
Details:    Appendix A, pages 3-4 

 

BBR Telefonkarten GmBH 
 

Years Active:   1993 

Number of Auctions:  1 

Number of Lots Offered:  Unknown 

Number of Lots Sold:  Unknown 

Currency:    Deutsche Mark 

Total Sales: (including premium) Unknown 
Details:    Appendix A, page 4 

 

Belgium Scripophily Association 
 

Years Active:   2014 

Number of Auctions:  1 

Number of Lots Offered:  322 

Number of Lots Sold:  258 

Currency:    Euro 

Total Sales: (including premium) $11,806 

Details:    Appendix A, page 4 

 

  

http://www.a-w-s.org/
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Bloomsbury Auctions 
 

Website:    https://www.dreweatts.com/ 

Years Active:   2005-2007 

Number of Auctions:  11 

Number of Lots Offered:  2,028 

Number of Lots Sold:  1,284 

Currency:    Pounds 

Total Sales: (including premium) $351,873 

Details:    Appendix A, page 4 

 

Note: All data on all auctions. Finely produced catalogs. 
 

Bodo Mynthandel 

 
Years Active:   1994 

Number of Auctions:  1 

Number of Lots Offered:  33 

Number of Lots Sold:  23 

Currency:    Norwegian Kroner 

Total Sales: (including premium) $781 

Details:    Appendix A, page 4  

 

Burak Filateli A.S. 
 

Website:    https://www.burakfilateli.com/en/ 

Years Active:   2019  

Number of Auctions:  3 

Number of Lots Offered:  486 

Number of Lots Sold:  Unknown 

Currency:    Turkish Lira 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 8 

 

Note: Firm primarily deals in stamps and does not release prices realized.

https://www.dreweatts.com/
https://www.burakfilateli.com/en/
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Canadian Bond and Share Society 
 

Years Active:   1983-1999 

Number of Auctions:  8 

Number of Lots Offered:  526 

Number of Lots Sold:  61 

Currency:    Canadian Dollars 

Total Sales: (including premium) $3,242 

Details:    Appendix A, page 8 

 

Centre de Rencontres Internationales 
 

Years Active:   1983 

Number of Auctions:  1 

Number of Lots Offered:  225 

Number of Lots Sold:  Unknown 

Currency:    French Francs 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 9 

 

Christian Wilbrand 
 

Years Active:   1989-1993  

Number of Auctions:  4 

Number of Lots Offered:  2,585 

Number of Lots Sold:  701 

Currency:    Deutsche Mark 

Total Sales: (including premium) $127,410 

Details:    Appendix A, page 9  
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Corne Akkermans Auctions 
 

Website:    http://www.akkermansauctions.com/ 

Years Active:   2001-2015 

Number of Auctions:  16 

Number of Lots Offered:  14,470 

Number of Lots Sold:  5,176 

Currency:    Euro 

Total Sales: (including premium) $796,340 

Details:    Appendix A, page 9-10 

 

Criswell 
 

Years Active:   1980 

Number of Auctions:  1 

Number of Lots Offered:  Unknown 

Number of Lots Sold:  Unknown 

Currency:    US Dollars 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 10 

 

D. Appert 
 

Years Active:   1985 

Number of Auctions:  1 

Number of Lots Offered:  221 

Number of Lots Sold:  Unknown 

Currency:    French Franc 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 10 

 

 

  

http://www.akkermansauctions.com/
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Dorotheum 
 

Website:    https://www.dorotheum.com/en/ 

Years Active:   1998-2006 

Number of Auctions:  13 

Number of Lots Offered:  395 

Number of Lots Sold:  206 

Currency:    Austrian Schilling/Euro 

Total Sales: (including premium) $40,050 

Details:    Appendix A, pages 10 

 

Downies 
 

Website:    https://www.downies.com 

Years Active:   2007-2019 

Number of Auctions:  10 

Number of Lots Offered:  399 

Number of Lots Sold:  311 

Currency:    Australian Dollars 

Total Sales: (including premium) $100,846 

Details:    Appendix A, pages 10-11 

 

Doyle – New York 
 

Website:    https://doyle.com/ 

Years Active:   2013-2018 

Number of Auctions:  4 

Number of Lots Offered:  14 

Number of Lots Sold:  12 

Currency:    US Dollars 

Total Sales: (including premium) $4,603 

Details:    Appendix A, page 11 

 

Note: All data from all auctions. 

  

https://www.dorotheum.com/en/
https://www.downies.com/
https://doyle.com/
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Dr. Edgar Richter 
 

Years Active:   1991  

Number of Auctions:  1 

Number of Lots Offered:  1,000 

Number of Lots Sold:  460 

Currency:    Deutsche Mark 

Total Sales: (including premium) $49,617 

Details:    Appendix A, page 11 

 

Dr. Paul C. Martin 
 

Years Active:   1980-1982 

Number of Auctions:  5 

Number of Lots Offered:  1,722 

Number of Lots Sold:  Unknown 

Currency:    Deutsche Mark 

Total Sales: (including premium) $145,587 

Details:    Appendix A, page 11 

 

Drammen Filatelistklubb 

 
Years Active:   2000 

Number of Auctions:  1 

Number of Lots Offered:  1 

Number of Lots Sold:  0 

Currency:    Norwegian Kroner 

Total Sales: (including premium) $0 

Details:    Appendix A, page 11 
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Duran Arte y Subastas 
 

Website:    https://www.duran-subastas.com/ 

Years Active:   2017 

Number of Auctions:  1 

Number of Lots Offered:  1 

Number of Lots Sold:  1 

Currency:    Euro 

Total Sales: (including premium) $1,560 
Details:    Appendix A, page 12 

 

Early American History Auctions 
 

Website:    https://www.earlyamerican.com/ 

Years Active:   2018-2019 

Number of Auctions:  3 

Number of Lots Offered:  7 

Number of Lots Sold:  7 

Currency:    US Dollars 

Total Sales: (including premium) $21,125 

Details:    Appendix A, page 13 

 

Eastbourne Auctions 
 

Website:    https://www.eastbourneauction.com/ 

Years Active:   2019 

Number of Auctions:  1 

Number of Lots Offered:  4 

Number of Lots Sold:  4 

Currency:    Pounds 

Total Sales: (including premium) $7,086 

Details:    Appendix A, page 13 

 

  

https://www.duran-subastas.com/
https://www.earlyamerican.com/
https://www.eastbourneauction.com/
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F. Doring 
 

Years Active:   1977-1978 

Number of Auctions:  2 

Number of Lots Offered:  1,453 

Number of Lots Sold:  1,300 

Currency:    Deutsche Mark 

Total Sales: (including premium) $72,603 

Details:    Appendix A, page 15 

 

Note: Some of the first scripophily auctions. 

 

France Scripophily Club 
 

Years Active:   1999-2014 

Number of Auctions:  6 

Number of Lots Offered:  874 

Number of Lots Sold:  459 

Currency:    French Franc/Euro 

Total Sales: (including premium) $24,083 

Details:    Appendix A, page 18 

 

Freeman’s Auction 
 

Website:    https://www.freemansauction.com/ 

Years Active:   1978-2020 

Number of Auctions:  3 

Number of Lots Offered:  29 

Number of Lots Sold:  26 

Currency:    US Dollars 

Total Sales: (including premium) $61,588 

Details:    Appendix A, page 18 

 

Note: A very early auction in 1978.   

 

  

https://www.freemansauction.com/
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G.M.B. Auctions 
 

Years Active:   1983-1984 

Number of Auctions:  2 

Number of Lots Offered:  55 

Number of Lots Sold:  unknown 

Currency:    Pounds 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 21 

 

Gabinet Numizmatyczny Damian Marciniak 
 

Website:    https://gndm.pl/ 

Years Active:   2017-2019 

Number of Auctions:  10 

Number of Lots Offered:  2,491 

Number of Lots Sold:  2,156 

Currency:    Polish Zloty 

Total Sales: (including premium) $243,978 

Details:    Appendix A, page 21 

 

Galileo 
 

Website:    https://galileo-camps.com/ 

Years Active:   2007-2009 

Number of Auctions:  3 

Number of Lots Offered:  1,812 

Number of Lots Sold:  166 

Currency:    Euro 

Total Sales: (including premium) $38,004 

Details:    Appendix A, page 21 

 

  

https://gndm.pl/
https://galileo-camps.com/


75 
 

Ghidelli 
 

Years Active:   1991 

Number of Auctions:  1 

Number of Lots Offered:  512 

Number of Lots Sold:  277 

Currency:    Swiss Franc 

Total Sales: (including premium) $98,694 

Details:    Appendix A, pages 22-23 

 

Gijselman & Zoon 
 

Years Active:   1979-1981 

Number of Auctions:  7 

Number of Lots Offered:  1,082 

Number of Lots Sold:  Unknown 

Currency:    Dutch Florin 
Total Sales: (including premium) Unknown 

Details:    Appendix A, page 23 

 

Note: An early auction in scripophily. 

 

Grant Zahajko Auctions, LLC 
 

Website:    https://www.gzauctions.com/ 

Years Active:   2018-2020 

Number of Auctions:  3 

Number of Lots Offered:  86 

Number of Lots Sold:  83 

Currency:    US Dollars 

Total Sales: (including premium) $3,960 

Details:    Appendix A, page 23 

 

 

 

https://www.gzauctions.com/
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Great Central Railwayana Ltd. 
 

Website:    https://www.gcrauctions.com/  

Years Active:   2017 

Number of Auctions:  1 

Number of Lots Offered:  16 

Number of Lots Sold:  Unknown 

Currency:    Pounds 

Total Sales: (including premium) $592 

Details:    Appendix A, page 23 

 

Gypsyfoot Enterprises 
 

Years Active:   1994-1999 

Number of Auctions:  4 

Number of Lots Offered:  195 

Number of Lots Sold:  Unknown 

Currency:    US Dollars 

Total Sales: (including premium) Unknown 
Details:    Appendix A, page 26 

 

Harmers of London 
 

Website:    https://harmers.com/ 

Years Active:   1980 

Number of Auctions:  1 

Number of Lots Offered:  50 

Number of Lots Sold:  Unknown 

Currency:    Pounds 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 29 

 

  
  

https://www.gcrauctions.com/
https://harmers.com/
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Heritage Auctions 
 

Website:    https://www.ha.com/ 

Years Active:   2003-2019 

Number of Auctions:  3 

Number of Lots Offered:  261 

Number of Lots Sold:  73 

Currency:    US Dollars 

Total Sales: (including premium) $118,763 

Details:    Appendix A, page 31 

 

Hirsch Mynthandel Ab 
 

Years Active:   1980 

Number of Auctions:  2 

Number of Lots Offered:  363 

Number of Lots Sold:  Unknown 

Currency:    Swedish Kroner 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 34 

 

HWP – Historische Waardepapieren 
 

Years Active:   1986-1990 

Number of Auctions:  8 

Number of Lots Offered:  4,154 

Number of Lots Sold:  2,772 

Currency:    Dutch Florin 

Total Sales: (including premium) $159,985 

Details:    Appendix A, pages 40 

 

  

https://www.ha.com/
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Ieger de Saint Hippolyte 
 

Years Active:   1979-1984 

Number of Auctions:  19 

Number of Lots Offered:  5,925 

Number of Lots Sold:  698 

Currency:    French Franc 

Total Sales: (including premium) $106,546 

Details:    Appendix A, pages 42-43 

 

Note: Lacking most of the prices realized 

 

Ineichen Auktionshaus 
 

Website:    https://ineichen.com/ 

Years Active:   1981-2000 

Number of Auctions:  9 

Number of Lots Offered:  4,750 

Number of Lots Sold:  987 

Currency:    Swiss Franc 

Total Sales: (including premium) $371,541 

Details:    Appendix A, page 43 

 

Note:  

 

International Autograph Auctions LTD 
 

Website:    https://www.autographauctions.eu/ 

Years Active:   2018 

Number of Auctions:  2 

Number of Lots Offered:  2 

Number of Lots Sold:  2 

Currency:    Pounds 

Total Sales: (including premium) $2,055 

Details:    Appendix A, page 43 

 

https://ineichen.com/
https://www.autographauctions.eu/
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James Norwich Auctions, Ltd. 
 

Website:    http://jamesandsonsauctioneers.com/  
Years Active:   1980-1985 

Number of Auctions:  12 

Number of Lots Offered:  865 

Number of Lots Sold:  50 

Currency:    Pounds 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 46 

 

Julien’s Auctions 
 

Website:    https://www.juliensauctions.com/ 

Years Active:   2018 

Number of Auctions:  1 

Number of Lots Offered:  2 

Number of Lots Sold:  2 

Currency:    US Dollars 

Total Sales: (including premium) $24,705 

Details:    Appendix A, page 46 

 

Karamitsos 
 

Website:    https://www.karamitsos.com/ 

Years Active:   2016-2017 

Number of Auctions:  2 

Number of Lots Offered:  59 

Number of Lots Sold:  33 

Currency:    Euro 

Total Sales: (including premium) $2,681 

Details:    Appendix A, page 46 

 

 

  

http://jamesandsonsauctioneers.com/
https://www.juliensauctions.com/
https://www.karamitsos.com/
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Kjell Germanten A/S 

 
Years Active:   189 through 2003 

Number of Auctions:  6 

Number of Lots Offered:  170 

Number of Lots Sold:  152 

Currency:    Norwegian Kroner 

Total Sales: (including premium) $37,821 

Details:    Appendix A, page 46  

 

Kjell Mathiesen 

 
Years Active:   1991 through 1992 

Number of Auctions:  2 

Number of Lots Offered:  192 

Number of Lots Sold:  162 

Currency:    Norwegian Kroner 

Total Sales: (including premium) $12,839 

Details:    Appendix A, pages 46-47  

 

Kurt Huber Villa Ulmberg 
 

Years Active:   1979 

Number of Auctions:  1 

Number of Lots Offered:  Unknown 

Number of Lots Sold:  Unknown 

Currency:    Swiss Franc 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 47 
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LaBarre Galleries/Centennial Documents 
 

Website:    https://www.glabarre.com 

Years Active:   1985-1990 

Number of Auctions:  10 

Number of Lots Offered:  4,445 

Number of Lots Sold:  3,552 

Currency:    US Dollars 

Total Sales: (including premium) $301,926 

Details:    Appendix A, page 47 

 

Loddon Auctions Ltd 
 

Website:    https://www.loddonauctions.co.uk/ 

Years Active:   2019 

Number of Auctions:  1 

Number of Lots Offered:  1 

Number of Lots Sold:  1 

Currency:    Pounds 

Total Sales: (including premium) $481 

Details:    Appendix A, page 47 

 

Lyn F. Knight, Inc. 
 

Website:    https://www.lynknight.com/ 

Years Active:   1991-2016 

Number of Auctions:  3 

Number of Lots Offered:  616 

Number of Lots Sold:  347 

Currency:    US Dollars 

Total Sales: (including premium) $32,253 

Details:    Appendix A, page 47 

  

https://www.glabarre.com/
https://www.loddonauctions.co.uk/
https://www.lynknight.com/
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Masure 
 

Years Active:   1981-1988 

Number of Auctions:  17 

Number of Lots Offered:  5,037 

Number of Lots Sold:  1,464 

Currency:    Belgian Franc 

Total Sales: (including premium) $77,198 

Details:    Appendix A, pages 49-50 

 

McTear’s Auctioneers 
 

Website:    https://www.mctears.co.uk/ 

Years Active:   2018 

Number of Auctions:  1 

Number of Lots Offered:  1 

Number of Lots Sold:  1 

Currency:    Pounds 

Total Sales: (including premium) $553 

Details:    Appendix A, page 50 

 

Michelene Masse 
 

Years Active:   1985-1987 

Number of Auctions:  2 

Number of Lots Offered:  102 

Number of Lots Sold:  Unknown 

Currency:    Canadian Dollars 

Total Sales: (including premium) $5,636 

Details:    Appendix A, page 50 

 

  

https://www.mctears.co.uk/
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Morton and Eden 
 

Website:    https://www.mortonandeden.com/ 

Years Active:   2004-2018 

Number of Auctions:  2 

Number of Lots Offered:  45 

Number of Lots Sold:  29 

Currency:    Pounds 

Total Sales: (including premium) $184,247 

Details:    Appendix A, page 51 

 

MPO 
 

Years Active:   2010-2019 

Number of Auctions:  6 

Number of Lots Offered:  3,376 

Number of Lots Sold:  1,447 

Currency:    Euro 

Total Sales: (including premium) $82,220 

Details:    Appendix A, page 51 

 

Mullock’s Ltd. 
 

Website:    https://www.mullocksauctions.co.uk/ 

Years Active:   2016 

Number of Auctions:  1 

Number of Lots Offered:  35 

Number of Lots Sold:  10 

Currency:    Pounds 

Total Sales: (including premium) $818 

Details:    Appendix A, page 51  

https://www.mortonandeden.com/
https://www.mullocksauctions.co.uk/
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NASCA – Numismatic & Antiquarian Service 
 

Years Active:   1977-1984 

Number of Auctions:  14 

Number of Lots Offered:  2,116 

Number of Lots Sold:  2,020 

Currency:    US Dollars 

Total Sales: (including premium) $126,517 

Details:    Appendix A, pages 52-52 

 

Note: All data on all auctions. 

 

Nate D. Sanders Auctions 
 

Website:    https://natedsanders.com/  

Years Active:   2017-2018 

Number of Auctions:  2 

Number of Lots Offered:  2 

Number of Lots Sold:  2 

Currency:    US Dollars  

Total Sales: (including premium) $4,581 

Details:    Appendix A, page 52 

 

Nicevale Auctions 
 

Years Active:   1980 

Number of Auctions:  1 

Number of Lots Offered:  1,110 

Number of Lots Sold:  634 

Currency:    Pounds 

Total Sales: (including premium) $96,330 

Details:    Appendix A, page 52 

 

  

https://natedsanders.com/
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Non-Valeur International, Ltd. 
 

Years Active:   1981 

Number of Auctions:  2 

Number of Lots Offered:  626 

Number of Lots Sold:  491 

Currency:    US Dollars/Deutsche Mark 

Total Sales: (including premium) $53,504 

Details:    Appendix A, page 53 

 

Norrico & Robinson 
 

Years Active:   1994 

Number of Auctions:  1 

Number of Lots Offered:  489 

Number of Lots Sold:  376 

Currency:    US Dollars 

Total Sales: (including premium) $36,771 
Details:    Appendix A, page 53 

 

Numis Poland So. z oo, SK 
 

Website:    https://www.numispoland.pl/  
Years Active:   2018-2019     

Number of Auctions:  5 

Number of Lots Offered:  437 

Number of Lots Sold:  322 

Currency:    Polish zloty 

Total Sales: (including premium) $25,732 

Details:    Appendix A, page 55 

 

  

https://www.numispoland.pl/
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Numisma Leiloes 

 
Website:    https://www.numisma.pt/web/ 

Years Active:   2019 

Number of Auctions:  1 

Number of Lots Offered:  9 

Number of Lots Sold:  5 

Currency:    Euro 

Total Sales: (including premium) $2,863 

Details:    Appendix A, page 55  

 

Ostlandets Aktiebrevforening 

 
Website:    https://aksjebrev.com/ 

Years Active:   2016 through 2017 

Number of Auctions:  3 

Number of Lots Offered:  1,462 

Number of Lots Sold:  892 

Currency:    Norwegian Kroner 

Total Sales: (including premium) $83,149 

Details:    Appendix A, page 56  

 

Pascal Priou 
 

Years Active:   1984 

Number of Auctions:  1 

Number of Lots Offered:  275 

Number of Lots Sold:  272 

Currency:    French Franc 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 57 

  

https://www.numisma.pt/web/
https://aksjebrev.com/
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Rene Thevis 
 

Years Active:   1982-1986 

Number of Auctions:  10 

Number of Lots Offered:  4,672 

Number of Lots Sold:  1,870 

Currency:    Deutsche Mark 

Total Sales: (including premium) $224,539 

Details:    Appendix A, pages 65-66 

RERUM S.r.l. 
 

Years Active:   1987-1989     

Number of Auctions:  3 

Number of Lots Offered:  569 

Number of Lots Sold:  Unknown 

Currency:    Italian Lira 

Total Sales: (including premium) Unknown 
Details:    Appendix A, page 66 

 

Russian Auction House 

 
Website:    https://firstshare.ru/ 

Years Active:   2002-2019 

Number of Auctions:  13 

Number of Lots Offered:  4,806 

Number of Lots Sold:  80 

Currency:    Russian Rouble 

Total Sales: (including premium) $886 

Details:    Appendix A, page 67 

 

  

https://firstshare.ru/
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S.H. Jemik 
 

Years Active:   1992-2013 

Number of Auctions:  5 

Number of Lots Offered:  Unknown 

Number of Lots Sold:  Unknown 

Currency:    US Dollars 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 67 

 

Salon Numizmatyczny Mateusz Wojcicki 
 

Website:    https://snmw.pl/en/ 

Years Active:   2018-2019     

Number of Auctions:  5 

Number of Lots Offered:  654 

Number of Lots Sold:  522 

Currency:    Polish Zloty 

Total Sales: (including premium) $80,233 

Details:    Appendix A, pages 67 

 

Scripophila Helvetica 
 

Website:    http://www.scripophila-helvetica.com/ 

Years Active:   2018 

Number of Auctions:  1 

Number of Lots Offered:  54 

Number of Lots Sold:  49 

Currency:    Swiss Franc 

Total Sales: (including premium) $5,513 

Details:    Appendix A, page 69 

 

  

https://snmw.pl/en/
http://www.scripophila-helvetica.com/
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Scriposale 
 

Website:    https://www.scriposale.com/ 

Years Active:   2014-2015 

Number of Auctions:  2 

Number of Lots Offered:  1,499 

Number of Lots Sold:  549 

Currency:    Euro 

Total Sales: (including premium) $55,161 

Details:    Appendix A, page 70 

 

Scripovest 
 

Website:    https://www.scripovest.com/ 

Years Active:   2016     

Number of Auctions:  1 

Number of Lots Offered:  893 

Number of Lots Sold:  236 

Currency:    Euro 

Total Sales: (including premium) $16,529 

Details:    Appendix A, page 70 

 

SINCONA – Swiss International Coin Auction 
 

Website:    https://www.sincona.com/en/default.aspx 

Years Active:   2013-2018 

Number of Auctions:  3 

Number of Lots Offered:  582 

Number of Lots Sold:  322 

Currency:    Swiss Franc 

Total Sales: (including premium) $148,090 

Details:    Appendix A, page 71 

 

  

https://www.scriposale.com/
https://www.scripovest.com/
https://www.sincona.com/en/default.aspx
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Skinner 
 

Website:    https://www.skinnerinc.com/auctions/ 

Years Active:   2019     

Number of Auctions:  1 

Number of Lots Offered:  2 

Number of Lots Sold:  2 

Currency:    US Dollars 

Total Sales: (including premium) $812 

Details:    Appendix A, page 76 

 

Southgate Auction Rooms 
 

Website:    http://www.southgateauctionrooms.com/ 

Years Active:   2019 

Number of Auctions:  1 

Number of Lots Offered:  5 

Number of Lots Sold:  5 

Currency:    Pounds 

Total Sales: (including premium) $1,462 

Details:    Appendix A, page 78 

 

Spink Lugano Switzerland 
 

Years Active:   2013-2015 

Number of Auctions:  4 

Number of Lots Offered:  2,100 

Number of Lots Sold:  851 

Currency:    Swiss Franc 

Total Sales: (including premium) $481,907 

Details:    Appendix A, page 80 

 

  

https://www.skinnerinc.com/auctions/
http://www.southgateauctionrooms.com/


91 
 

Spink Singapore 
 

Website:    https://www.spink.com/ 

Years Active:   2015     

Number of Auctions:  1 

Number of Lots Offered:  20 

Number of Lots Sold:  8 

Currency:    Singapore Dollars 

Total Sales: (including premium) $1,382 

Details:    Appendix A, page 80 

 

Stacey’s Auctions and Valuers 
 

Website:    http://www.staceyauction.com/ 

Years Active:   2018 

Number of Auctions:  1 

Number of Lots Offered:  3 

Number of Lots Sold:  3 

Currency:    Pounds 

Total Sales: (including premium) $636 

Details:    Appendix A, page 82 

 

Stacks 
 

Website:    https://auctions.stacksbowers.com/ 

Years Active:   2008-2018 

Number of Auctions:  10 

Number of Lots Offered:  606 

Number of Lots Sold:  379 

Currency:    US Dollars 

Total Sales: (including premium) $635,639 

Details:    Appendix A, page 82 

 

  

https://www.spink.com/
http://www.staceyauction.com/
https://auctions.stacksbowers.com/
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Stanley Gibbons 
 

Years Active:   1978-1981     

Number of Auctions:  17 

Number of Lots Offered:  3,519 

Number of Lots Sold:  2,844 

Currency:    Pounds 

Total Sales: (including premium) $833,487 

Details:    Appendix A, page 83 

 

Note: Some of the earliest scripophily auctions. 

 

Stock Search International 
 

Years Active:   1994-2001 

Number of Auctions:  12 

Number of Lots Offered:  5,130 

Number of Lots Sold:  2,642 

Currency:    US Dollars 

Total Sales: (including premium) $311,256 

Details:    Appendix A, pages 83-84 

 

Stride & Son Auctioneers and Valuers 
 

Website:    https://www.stridesauctions.co.uk/ 

Years Active:   2017 

Number of Auctions:  1 

Number of Lots Offered:  5 

Number of Lots Sold:  5 

Currency:    Pounds 

Total Sales: (including premium) $221,276 

Details:    Appendix A, page 84 

 

  

https://www.stridesauctions.co.uk/
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Suddeutsche Forderer 
 

Years Active:   1980-1987     

Number of Auctions:  8 

Number of Lots Offered:  1,016 

Number of Lots Sold:  422 

Currency:    Deutsche Mark 

Total Sales: (including premium) $58,992 

Details:    Appendix A, page 84 

 

Summit 
 

Years Active:   1997-1999 

Number of Auctions:  9 

Number of Lots Offered:  1,330 

Number of Lots Sold:  984 

Currency:    US Dollars 

Total Sales: (including premium) $67,781 

Details:    Appendix A, pages 84 

 

Swiss Nonvaluers Club 
 

Years Active:   1980-2018 

Number of Auctions:  2 

Number of Lots Offered:  144 

Number of Lots Sold:  136 

Currency:    Swiss Franc 

Total Sales: (including premium) $13,143 

Details:    Appendix A, page 87 
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Sylvia Reichenberger 
 

Years Active:   1990-1993 

Number of Auctions:  6 

Number of Lots Offered:  1,566 

Number of Lots Sold:  973 

Currency:    Deutsche Mark 

Total Sales: (including premium) $84,620 

Details:    Appendix A, page 87 

 

Tayler & Fletcher Fine Art 
 

Website:    http://www.taylerandfletcher.co.uk/fine-art 

Years Active:   2019    

Number of Auctions:  1 

Number of Lots Offered:  1 

Number of Lots Sold:  1 

Currency:    Pounds 

Total Sales: (including premium) $940 

Details:    Appendix A, page 87 

 

Turnstock Collectables 
 

Years Active:   2004 

Number of Auctions:  1 

Number of Lots Offered:  442 

Number of Lots Sold:  Unknown 

Currency:    Pounds 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 89 

  

http://www.taylerandfletcher.co.uk/fine-art


95 
 

Uebelhor 
 

Years Active:   1998 

Number of Auctions:  2 

Number of Lots Offered:  2,860 

Number of Lots Sold:  391 

Currency:    Deutsche Mark 

Total Sales: (including premium) $116,140 

Details:    Appendix A, page 89 

 

University Archives Auctions 
 

Website:    http://www.universityarchives.com/ 

Years Active:   2019 through 2020     

Number of Auctions:  3 

Number of Lots Offered:  15 

Number of Lots Sold:  13 

Currency:    US Dollars 

Total Sales: (including premium) $168,494 

Details:    Appendix A, page 89 

 

Veiling Historische Effecten 
 

Years Active:   1981 

Number of Auctions:  1 

Number of Lots Offered:  467 

Number of Lots Sold:  Unknown 

Currency:    Dutch Florin 

Total Sales: (including premium) Unknown 

Details:    Appendix A, pages 89 

 

  

http://www.universityarchives.com/
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Venator & Hanstein 
 

Website:    https://www.venator-hanstein.de/ 

Years Active:   2017 

Number of Auctions:  1 

Number of Lots Offered:  1 

Number of Lots Sold:  1 

Currency:    Euro 

Total Sales: (including premium) $11,041 

Details:    Appendix A, page 89 

 

Veranstalter Borsen Cabinet Wirtschaftsanti 
 

Years Active:   1985-1987     

Number of Auctions:  2 

Number of Lots Offered:  1,407 

Number of Lots Sold:  1,299 

Currency:    Deutsche Mark 

Total Sales: (including premium) $98,706 

Details:    Appendix A, page 90 

 

Vorbesichtigung Im Kunsthaus Zacke 
 

Years Active:   1997 

Number of Auctions:  1 

Number of Lots Offered:  1,252 

Number of Lots Sold:  Unknown 

Currency:    Australian Schilling 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 90 

 

  

https://www.venator-hanstein.de/
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WHACO! 
 

Years Active:   1996-2001     

Number of Auctions:  3 

Number of Lots Offered:  29 

Number of Lots Sold:  19 

Currency:    US Dollars 

Total Sales: (including premium) $1,547 

Details:    Appendix A, page 90 

 

Whytes 
 

Website:    http://www.whitesauctions.com/ 

Years Active:   2017-2019 

Number of Auctions:  6 

Number of Lots Offered:  36 

Number of Lots Sold:  28 

Currency:    Euro 

Total Sales: (including premium) $28,620 

Details:    Appendix A, pages 90-91 

 

WP-Handel 
 

Years Active:   1999-2007 

Number of Auctions:  4 

Number of Lots Offered:  2,272 

Number of Lots Sold:  1,403 

Currency:    Swiss Franc/Euro 

Total Sales: (including premium) $99,821 

Details:    Appendix A, page 91 

 

  

http://www.whitesauctions.com/
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Written Work Autographs 
 

Website:    https://writtenwordautographs.com/ 

Years Active:   2017-2018    

Number of Auctions:  2 

Number of Lots Offered:  174 

Number of Lots Sold:  18 

Currency:    US Dollars 

Total Sales: (including premium) $7,228 

Details:    Appendix A, page 91 

 

Zehntcheune Auktionshaus 
 

Years Active:   1989 

Number of Auctions:  1 

Number of Lots Offered:  Unknown 

Number of Lots Sold:  Unknown 

Currency:    Deutsche Mark 

Total Sales: (including premium) Unknown 

Details:    Appendix A, page 91 

 

Zwiggelaar Auctions 
 

Website:    https://www.zwiggelaarauctions.nl/ 

Years Active:   2019 

Number of Auctions:  1 

Number of Lots Offered:  1 

Number of Lots Sold:  1 

Currency:    Euro 

Total Sales: (including premium) $23,523 

Details:    Appendix A, page 92 

  

https://writtenwordautographs.com/
https://www.zwiggelaarauctions.nl/
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Appendices 

 
Appendix A: List of Auctions by Auction House. This is a detailed listing of auctions 

by auction house or firm.  Each firm is listed alphabetically and then contains for each 

auction: the date of each auction, the name or number of the auction, the number of 

lots off, the number of lots sold, the buyers’ premium charged, the currency for the 

auction, the total (hammer price plus premium) in the local currency, the US Dollar 

equivalent of the total of the sale (again, hammer price plus premium), and an indication 

an to whether the auction catalog and the prices realized are in the authors collection.  

Finally for each auction house, there are the totals for all their auctions. 

 

Appendix B: List of Auctions by year. This is the detailed listing of auctions by year.  

It contains the same data as in Appendix A as well as the totals for each year. 

 

Appendix C: Phillips’ Scripophily Auctions. This is a detailed analysis of the 

auctions from the Phillips Auction House.  An appreciated version of this analysis was 

published in the December, 2013 issue of Scripophily. 
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Appendix A: List of Auctions by Auction House
5/31/2020

Date Lots Offered/Lots Sold Premium Currency Total Total (US$) Catalog Prices

ACTIF
6/30/2016 156 31 20% 4,418Euro $4,874

1 Auction(s)156 31 $4,874Totals

Alec Kaplan & Son
11/16/2016 49 49 Unk 140US$ $140

1 Auction(s)49 49 $140Totals

Alva
1/26/1991 46 39 12.5% 22,159NKr $3,808

1 Auction(s)46 39 $3,808Totals

Antik Effekten GmBH
11/17/1990 528 321 12% 173,723DM $117,786

3/23/1991 540 393 12% 127,019DM $76,014

9/21/1991 599 371 12% 157,119DM $93,914

3/14/1992 663 469 15% 195,500DM $117,361

10/17/1992 752 454 15% 195,068DM $131,403

6/26/1993 790 464 15% 160,872DM $94,631

9/4/1993 459 279 15% 116,418DM $72,278

4/16/1994 806 474 15% 373,750DM $217,423

10/31/1994 669 351 15% 116,462DM $77,419

4/22/1995 908 475 15% 261,633DM $190,348

2/24/1996 997 631 15% 287,959DM $198,825

11/2/1996 998 504 15% 256,752DM $169,540

5/10/1997 1,394 638 15% 215,369DM $126,405

10/25/1997 980 530 15% 295,303DM $167,548

2/26/1999 1,461 604 15% 266,495DM $150,059

11/2/2002 1,000 562 15% 405,614Euro $428,079

10/8/2005 500 316 15% 299,000Euro $359,249

10/27/2007 614 346 15% 306,029Euro $440,835

18 Auction(s)14,658 8,182 $3,229,117Totals

Antik-Huset
12/20/1994 41 10 10% 957NKr $139

1 Auction(s)41 10 $139Totals
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Archives International Auctions (including H.R. Harm
1/31/2007 1,472 832 15% 179,676US$ $179,676

10/17/2007 1,139 635 15% 225,049US$ $225,049

6/2/2008 1,135 655 15% 233,508US$ $233,508

2/18/2009 900 440 15% 145,630US$ $145,630

4/15/2010 629 379 18% 96,748US$ $96,748

10/22/2010 311 188 18% 44,754US$ $44,754

3/24/2011 756 303 18% 66,499US$ $66,499

10/21/2011 1,167 552 18% 118,514US$ $118,514

5/15/2012 412 194 18% 51,743US$ $51,743

10/20/2012 1,456 597 18% 100,037US$ $100,037

1/26/2013 22 22 18% 54,572HK$ $7,038

4/16/2013 215 116 18% 36,391US$ $36,391

6/4/2013 481 250 18% 73,561US$ $73,561

10/19/2013 601 361 18% 426,369US$ $426,369

3/11/2014 310 156 18% 28,732US$ $28,752

4/12/2014 24 16 18% 30,621HK$ $3,950

5/20/2014 98 55 18% 9,991US$ $9,991

9/27/2014 15 15 18% 52,274HK$ $6,732

10/25/2014 420 240 18% 61,525US$ $61,525

1/10/2015 49 49 18% 118,236HK$ $15,251

5/7/2015 599 343 18% 69,213US$ $69,213

5/24/2015 54 51 18% 19,074HK$ $19,074

6/25/2015 169 55 18% 7,658US$ $7,658

8/4/2015 460 190 18% 26,768US$ $26,768

10/24/2015 375 248 18% 80,612US$ $80,612

10/29/2015 82 60 18% 6,118US$ $6,118

12/11/2015 395 186 18% 33,795US$ $33,795

2/23/2016 389 155 18% 23,541US$ $23,541

4/11/2016 400 212 18% 45,863US$ $46,963

6/28/2016 29 28 18% 7,570US$ $7,570

7/26/2016 382 196 18% 46,085US$ $46,085

9/26/2016 30 23 20% 5,616US$ $5,616

10/22/2016 203 103 20% 38,154US$ $38,154

10/25/2016 479 230 20% 40,851US$ $40,851

12/6/2016 374 223 20% 28,656US$ $28,656

2/7/2017 521 292 20% 37,665US$ $37,655

4/11/2017 97 51 20% 33,012US$ $33,012
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6/15/2017 235 121 20% 33,168US$ $33,168

7/18/2017 788 103 20% 12,006US$ $12,006

8/29/2017 278 149 20% 25,674US$ $25,674

10/30/2017 109 52 20% 3,540US$ $3,540

11/16/2017 183 52 20% 9,882US$ $9,882

12/14/2017 260 103 20% 15,414US$ $15,414

3/13/2018 290 127 20% 17,406US$ $17,406

5/23/2018 322 160 20% 46,770US$ $49,770

8/8/2018 192 52 20% 13,272US$ $13,272

9/27/2018 573 109 20% 13,566US$ $13,566

11/1/2018 511 56 20% 6,000US$ $6,000

12/3/2018 506 283 20% 89,844US$ $89,844

2/27/2019 461 20% US$

2/27/2019 465 135 20% 13,021US$ $13,021

3/19/2019 300 118 20% 50,580US$ $50,580

5/14/2019 615 199 22% 38,839US$ $38,839

6/20/2019 442 127 22% 23,742US$ $23,742

7/24/2019 454 118 20% 11,640US$ $13,968

10/10/2019 489 232 22% 30,646US$ $30,646

11/21/2019 368 213 22% 35,418US$ $35,418

4/7/2020 716 369 22% 41,033US$ $41,033

58 Auction(s)25,207 11,579 $3,019,848Totals

ARTEMON
6/26/1997 15% DM

1/29/1998 Unk DM

10/8/1998 380 139 15% 16,632DM $10,186

11/26/1999 15% DM

12/16/1999 15% DM

3/6/2019 18% Euro

6 Auction(s)380 139 $10,186Totals

Auktionsgemeinschaft Dusseldorf
3/28/1981 345 341 15% 91,023DM $43,396

9/26/1981 392 15% 120,750DM $51,603

2 Auction(s)737 341 $94,999Totals

AWS - Auktionshaus Wertpapiere-Sammeln
11/21/2009 823 305 15% 16,207Euro $24,259
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11/20/2010 860 353 15% 42,089Euro $57,291

11/26/2011 1,086 361 15% 25,566Euro $34,089

11/24/2012 1,021 336 15% 26,325Euro $34,133

11/30/2013 1,391 445 15% 23,252Euro $31,511

11/29/2014 1,054 411 16% 17,051Euro $21,297

11/21/2015 1,120 372 16% 17,941Euro $19,021

11/26/2016 1,241 407 16% 26,544Euro $28,073

3/25/2017 1,079 257 16% 14,625Euro $15,915

12/9/2017 1,468 429 16% 10,496Euro $12,387

10/13/2018 1,102 309 16% 12,293Euro $14,251

7/20/2019 1,163 386 16% 15,543Euro $17,467

10/19/2019 1,243 343 16% 9,629Euro $10,727

13 Auction(s)14,651 4,714 $320,421Totals

BBR Telefonkarten GmbH
4/17/1993 15% DM

1 Auction(s)Totals

Belgium Scripophily Association
5/22/2014 322 258 0% 10,300Euro $11,806

1 Auction(s)322 258 $11,806Totals

Bloomsbury Auctions
2/9/2005 197 121 17.5% 19,683Pounds $36,908

5/12/2005 136 103 19% 17,893Pounds $33,370

9/14/2005 203 103 19% 14,499Pounds $26,452

12/16/2005 190 143 19% 23,056Pounds $40,846

3/30/2006 177 124 19% 13,328Pounds $23,255

6/21/2006 380 157 19% 16,332Pounds $30,149

9/14/2006 155 118 19% 16,994Pounds $32,095

12/8/2006 187 139 19% 15,072Pounds $29,487

3/15/2007 76 62 19% 8,226Pounds $15,930

5/30/2007 166 85 19% 15,616Pounds $30,837

9/25/2007 161 129 19% 26,052Pounds $52,544

11 Auction(s)2,028 1,284 $351,873Totals

Bodø Mynthandel
10/1/1994 33 23 10% 5,295NKr $781

1 Auction(s)33 23 $781Totals
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Bonhams
5/17/1994 73 68 10% 11,501Pounds $17,326

9/13/1994 49 47 10% 10,296Pounds $16,085

12/13/1994 8 8 10% 1,688Pounds $2,634

9/12/1995 69 14 10% 2,673Pounds $4,161

10/27/1995 2 1 10% 143Pounds $226

12/12/1995 1 1 10% 517Pounds $792

3/26/1996 4 3 10% 324Pounds $494

5/29/1996 15 7 10% 632Pounds $961

3/25/1998 11 11 10% 2,299Pounds $3,056

3/24/1999 3 3 15% 402Pounds $660

12/15/1999 5 5 15% 11,741Pounds $18,885

3/6/2002 75 28 17.5% 7,984Pounds $11,368

10/2/2002 80 52 17.5%* 11,609Pounds $18,174

12/18/2002 67 58 17.5% 19,728Pounds $31,565

2/21/2003 5 17.5% Pounds

4/15/2003 66 38 17.5% 7,438Pounds $11,681

7/9/2003 113 64 17.5% 12,778Pounds $20,836

10/21/2003 135 77 17.5% 27,568Pounds $46,165

2/24/2004 8 7 17.5% 1,140Pounds $2,155

3/23/2004 193 112 17.5% 19,969Pounds $36,947

7/14/2004 100 53 17.5% 7,592Pounds $14,094

10/27/2004 58 35 17.5% 7,334Pounds $13,438

4/5/2005 44 26 17.5% 3,924Pounds $7,366

7/5/2005 69 25 17.5% 4,612Pounds $8,103

10/25/2005 153 137 17.5% 21,106Pounds $37,685

12/14/2005 95 69 17.5% 11,411Pounds $20,242

4/20/2006 24 22 17.5% 2,826Pounds $5,030

7/11/2006 27 17 17.5% 8,877Pounds $16,361

12/12/2006 41 38 17.5% 14,594Pounds $28,684

3/27/2007 24 7 15.5% 2,077Pounds $4,078

7/17/2007 37 29 17.5% 12,332Pounds $25,225

10/16/2007 22 12 17.5% 2,661Pounds $5,409

12/18/2007 16 10 17.5% 1,167Pounds $2,350

4/2/2008 83 77 17.5% 16,242Pounds $32,203

7/16/2008 12 10 17.5% 1,204Pounds $2,372

10/15/2008 26 24 17.5% 4,201Pounds $7,323

12/18/2008 7 1 17.5% 94Pounds $137
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4/8/2009 9 5 17.5% 3,308Pounds $4,860

12/16/2009 6 3 17.5% 505Pounds $827

4/28/2010 5 3 17.5% 282Pounds $428

7/21/2010 6 6 17.5% 1,504Pounds $2,286

10/6/2010 4 4 17.5% 529Pounds $841

12/15/2010 2 2 17.5% 141Pounds $220

4/20/2011 27 27 17.5% 90,387Pounds $148,280

7/27/2011 19 11 17.5% 7,638Pounds $12,493

10/12/2011 9 9 20% 2,202Pounds $3,470

4/25/2012 15 8 20% 1,980Pounds $3,197

7/18/2012 7 5 20% 702Pounds $1,098

10/17/2012 11 8 20% 8,964Pounds $14,490

12/13/2012 2 1 20% 840Pounds $1,355

4/9/2013 7 5 20% 1,560Pounds $2,389

7/17/2013 4 3 20% 360Pounds $547

7/9/2014 2 1 20% 324Pounds $555

11/12/2014 5 5 20% 1,668Pounds $2,638

3/25/2015 2 2 20% 372Pounds $555

7/8/2015 2 0 25% 0Pounds $0

11/19/2015 60 51 20% 23,880Pounds $36,601

3/23/2016 2 0 20@ 0Pounds $0

11/30/2016 1 1 25% 5,500US$ $6,875

3/22/2017 17 15 20% 3,120Pounds $3,892

6/7/2017 1 1 25% 1,250US$ $1,250

11/22/2017 22 21 20% 10,644Pounds $14,051

6/12/2018 1 0 25% 0US$ $0

6/13/2018 4 3 20% 552Pounds $738

11/21/2018 11 4 20% 996Pounds $1,278

6/19/2019 8 6 20% 960Pounds $1,204

11/13/2019 9 3 20% 120Pounds $154

67 Auction(s)2,100 1,409 $740,843Totals

Boone, Erik/Mario Centrum Voor Scriptophilie
10/20/1984 528 429 20% 1,413,012BF $22,732

4/27/1985 600 510 20% 1,150,932BF $18,371

10/19/1985 600 537 20% 1,453,272BF $27,215

4/26/1986 639 575 20% 1,720,128BF $41,761

10/25/1986 624 537 20% 2,826,848BF $66,498

4/4/1987 660 608 20% 1,988,542BF $52,649
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10/24/1987 727 647 20% 3,713,412BF $100,200

4/16/1988 720 621 20% 2,861,134BF $82,543

10/22/1988 680 616 20% 3,432,744BF $99,540

4/15/1989 750 672 20% 4,701,582BF $120,957

6/10/1989 730 660 20% 3,874,068BF $91,370

10/28/1989 740 658 20% 4,377,774BF $113,502

4/7/1990 787 690 20% 6,016,998BF $172,013

10/20/1990 906 740 20% 4,673,616BF $149,843

4/13/1991 889 734 20% 5,140,350BF $149,212

10/26/1991 849 750 20% 5,444,556BF $154,587

4/11/1992 849 728 20% 8,923,476BF $262,224

10/24/1992 892 714 20% 7,726,236BF $244,269

1/23/1993 742 637 20% 3,288,970BF $101,543

5/8/1993 863 740 20% 4,072,632BF $123,450

10/23/1993 855 785 20% 4,084,632BF $112,308

4/23/1994 855 751 20% 5,049,114BF $146,013

10/22/1994 855 718 20% 3,401,064BF $110,281

4/29/1995 869 726 18.075 3,038,678BF $106,062

11/25/1995 1,117 881 18.075 3,827,154BF $129,515

4/13/1996 1,168 1,015 18.15% 3,646,068BF $117,578

11/23/1996 1,200 1,024 18.15% 3,955,910BF $126,226

4/19/1997 1,264 1,042 18.15% 5,002,675BF $142,283

11/8/1997 1,292 1,068 18.15% 3,868,624BF $109,562

6/15/1998 1,366 1,042 18.15% 5,247,904BF $140,255

4/7/2001 1,138 676 15% 4,258,160BF $95,403

3/23/2002 1,827 918 18.15% 171,431Euro $150,311

3/15/2003 1,348 863 15% 147,586Euro $156,530

3/20/2004 1,522 943 15% 197,450Euro $244,206

3/18/2005 2,242 1,213 15% 220,062Euro $292,925

2/25/2006 1,908 1,030 15% 206,092Euro $244,425

9/23/2006 1,603 967 15% 191,089Euro $242,664

3/17/2007 1,649 952 15% 249,731Euro $332,117

9/29/2007 1,572 942 15% 331,333Euro $471,454

3/29/2008 1,809 1,201 15% 444,082Euro $701,872

10/18/2008 846 437 15% 281,099Euro $374,255

3/21/2009 1,977 819 10-15% 762,018Euro $1,033,982

10/24/2009 1,839 901 15% 201,796Euro $301,055

3/13/2010 1,443 837 15% 209,268Euro $285,693
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9/18/2010 1,884 1,062 15% 229,165Euro $299,610

3/26/2011 1,602 936 15% 251,127Euro $354,190

10/22/2011 1,573 948 15% 184,263Euro $256,715

3/10/2012 1,317 882 15% 332,058Euro $436,357

10/6/2012 1,720 936 15% 268,203Euro $340,570

4/5/2013 1,751 1,080 15% 594,410Euro $773,206

10/12/2013 663 433 15% 143,805Euro $194,050

4/5/2014 1,589 893 17% 295,663Euro $406,389

11/1/2014 1,289 772 17% 204,736Euro $255,654

3/28/2015 1,381 870 17% 202,099Euro $218,631

10/30/2015 2,000 1,113 17% 344,641Euro $380,553

3/19/2016 1,561 917 17% 246,870Euro $277,976

10/28/2016 1,589 831 17% 312,850Euro $331,984

4/1/2017 1,341 711 17% 197,911Euro $210,574

10/21/2017 1,348 669 17% 187,809Euro $220,897

4/14/2018 1,939 887 17% 259,412Euro $320,970

10/27/2018 1,639 733 17% 151,454Euro $172,506

4/6/2019 1,622 807 17% 218,790Euro $245,579

11/9/2019 1,435 788 17% 213,978Euro $235,579

4/4/2020 1,653 699 17% 206,805Euro $223,585

64 Auction(s)79,235 51,521 $14,517,029Totals

Burak Filateli A.Ş.
3/17/2019 418 10% TL

11/17/2019 TL

3/1/2020 68 15% TL

3 Auction(s)486Totals

Canadian Bond and Share Society
10/29/1983 Unk CAN$

2/15/1986 134 Unk CAN$

10/1/1990 Unk 1,000CAN$ $867

5/26/1991 174 10% CAN$

12/5/1992 94 Unk CAN$

4/5/1997 124 61 10%* 3,300CAN$ $2,375

9/26/1998 Unk CAN$

9/15/1999 Unk CAN$

8 Auction(s)526 61 $3,242Totals
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Centre de Rencontres Internationales
2/25/1983 225 Unk FrF

1 Auction(s)225Totals

Christian Wilbrand
12/2/1989 770 15% 151,800DM $85,233

10/27/1990 844 437 15% DM

10/19/1991 493 264 15% 71,300DM $42,177

7/3/1993 478 15% DM

4 Auction(s)2,585 701 $127,410Totals

Christies
12/13/1979 168 163 10% 27,310Pounds $60,498

2/25/1980 140 107 10% 10,196Pounds $23,206

6/3/1980 202 150 10% 12,432Pounds $28,631

10/21/1980 176 89 10% 6,923Pounds $15,542

3/24/1983 19 18 0% 4,980Pounds $7,280

10/21/1983 42 Unk Pounds

7/17/1990 14 14 10% 4,510Pounds $8,169

2/26/1991 1 1 10% 88,000Pounds $169,004

2/3/2005 3 3 20% 144US$ $144

11/10/2011 1 1 25%-20 1,082,500US$ $1,082,500

12/4/2018 1 1 25% 25,000US$ $25,000

11 Auction(s)767 547 $1,419,974Totals

Classic Effecten GmBH
4/23/1988 696 504 18% 907,892DM $541,217

9/30/1989 1,200 820 12% 210,459DM $112,245

9/30/1989 960 730 14% 699,999DM $373,333

8/15/1990 1,200 10% DM

9/29/1990 650 15% 920,000DM $592,898

5 Auction(s)4,706 2,054 $1,619,693Totals

Corne Akkermans Auctions
11/24/2001 500 295 15%* 2,875Euro $2,533

11/9/2002 690 587 15%* 109,250Euro $120,776

5/10/2003 991 683 15%* 140,300Euro $162,144

11/1/2003 700 441 15%* 123,222Euro $141,139

5/1/2004 626 401 18% 61,307Euro $71,956
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10/9/2004 386 230 18% 28,090Euro $34,511

4/7/2005 535 316 18%* 30,550Euro $34,285

10/7/2005 340 191 18% 19,470Euro $23,588

9/28/2007 2,354 589 Unk 25,543Euro $36,320

3/27/2008 2,740 822 Unk 28,759Euro $45,433

9/21/2008 4,460 535 Unk 16,363Euro $24,049

3/29/2009 Unk Euro

9/19/2010 17 13 Unk 36,564Euro $45,285

9/22/2011 Unk Euro

4/19/2012 Unk Euro

9/24/2015 131 75 24.4% 48,277Euro $54,321

16 Auction(s)14,470 5,178 $796,340Totals

Criswell
10/19/1980 Unk US$

1 Auction(s)Totals

D. Appert
2/20/1985 221 Unk FrF

1 Auction(s)221Totals

Dorotheum
11/2/1998 22 7 12% 8,736Sch $745

5/15/2000 22 16 12% 36,960Sch $3,014

5/21/2001 66 45 12% 122,080Sch $7,816

11/19/2001 76 48 12% 125,440Sch $8,061

5/6/2002 80 16 15% 2,662Euro $2,406

11/18/2002 36 17 15% 4,267Euro $4,302

5/13/2003 19 12 15% 2,938Euro $3,379

11/18/2003 26 18 15% 4,658Euro $5,540

11/29/2004 5 5 15%* 828Euro $1,099

5/23/2005 18 12 15%* 1,587Euro $1,991

11/21/2005 8 8 15%* 1,196Euro $1,408

5/22/2006 9 15%* Euro

10/23/2006 8 2 15%* 230Euro $289

13 Auction(s)395 206 $40,050Totals

Downies
7/12/2007 77 77 19.25% 59,965AUS $51,624

2/20/2013 127 123 19.25% 36,407AUS $37,618
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11/10/2015 22 22 19.25% 5,098AUS $3,584

7/18/2017 11 6 19.25% 686AUS $546

10/17/2017 7 4 22% 616AUS $485

2/27/2018 17 10 22% 793AUS $616

5/23/2018 8 5 22% 244AUS $183

8/21/2018 44 29 22% 4,031AUS $2,964

11/1/2018 22 6 22% 757AUS $567

2/19/2019 64 29 22% 3,721AUS $2,659

10 Auction(s)399 311 $100,846Totals

Doyle - New York
11/11/2013 6 6 20% 2,490US$ $2,490

5/1/2017 6 5 20% 1,843US$ $1,843

5/1/2018 1 1 20% 270US$ $270

10/22/2018 1 0 20% 0US$ $0

4 Auction(s)14 12 $4,603Totals

Dr. Busso Peuss Nachf.
6/28/2003 674 674 15% 2,484,000Euro $2,857,097

1/22/2005 788 788 15% 2,519,075Euro $3,285,126

6/3/2006 732 732 15% 2,231,000Euro $2,889,814

2/2/2008 693 690 15%* 1,696,250Euro $2,515,878

6/6/2009 1,190 1,172 Unk 1,562,500Euro $2,169,375

5 Auction(s)4,077 4,056 $13,717,290Totals

Dr. Edgar Richter
5/4/1991 1,000 460 15%* 86,250DM $49,617

1 Auction(s)1,000 460 $49,617Totals

Dr. Pail C. Martin
3/8/1980 326 10%* 74,800DM $41,335

9/13/1980 247 10%* 65,560DM $36,769

12/13/1980 439 10% 69,300DM $34,824

9/3/1981 238 10%* DM

2/6/1982 472 10%* 77,000DM $32,659

5 Auction(s)1,722 $145,587Totals

Drammen Filatelistklubb
2/5/2000 1 0 10% 0NKr

1 Auction(s)1 0Totals
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Duran Arte y Subastas
1/26/2017 1 1 20%* 1,464Euro $1,560

1 Auction(s)1 1 $1,560Totals

DWA - Deutsche Wertpapierauktionen GmBH
10/3/2008 423 15% Euro

10/2/2009 442 442 18% 297,360Euro $433,848

12/19/2009 2,194 929 18% 113,110Euro $161,962

4/10/2010 2,942 897 18% 119,679Euro $162,608

10/8/2010 510 510 18% 153,400Euro $213,579

12/11/2010 3,081 929 18% 161,739Euro $216,552

4/9/2011 1,829 622 18% 81,703Euro $118,094

9/30/2011 494 494 15% 118,000Euro $158,698

12/10/2011 1,800 703 18% 65,458Euro $86,326

4/14/2012 1,651 807 18% 80,916Euro $105,773

9/28/2012 473 473 15% 82,600Euro $106,190

1/3/2013 504 275 18% 33,510Euro $43,932

4/4/2013 648 359 18% 43,550Euro $55,979

4/27/2013 1,287 18% Euro

7/4/2013 814 426 18% 55,307Euro $72,314

9/27/2013 497 497 Unk 106,200Euro $143,673

11/7/2013 916 437 18% 47,543Euro $63,660

1/2/2014 913 484 18% 57,857Euro $79,090

4/3/2014 919 428 18% 34,574Euro $88,518

7/3/2014 912 430 18% 33,773Euro $45,965

11/6/2014 936 451 18% 31,298Euro $38,853

12/6/2014 1,100 605 Unk 171,700Euro $211,054

1/8/2015 899 456 18% 30,465Euro $35,982

4/2/2015 1,862 799 18% 57,470Euro $62,493

7/2/2015 1,829 751 18% 60,166Euro $66,724

11/5/2015 1,831 714 21% 49,208Euro $53,484

12/5/2015 1,219 646 21% 58,056Euro $62,932

1/7/2016 1,616 691 21% 53,760Euro $58,383

4/7/2016 1,612 693 21% 45,317Euro $51,598

7/7/2016 1,658 711 21% 39,474Euro $43,628

11/3/2016 1,511 623 21% 43,537Euro $48,300

12/10/2016 1,202 556 21% 52,524Euro $55,707

1/5/2017 1,508 719 21% 48,095Euro $50,971
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4/6/2017 1,491 649 21% 43,769Euro $46,618

7/6/2017 1,495 603 21% 38,704Euro $44,157

9/29/2017 389 Unk Euro

11/2/2017 1,524 582 21% 34,733Euro $40,540

12/16/2017 1,515 683 21% 65,675Euro $77,522

1/4/2018 1,532 649 21% 40,224Euro $48,526

4/5/2018 1,473 608 21% 42,012Euro $51,381

7/5/2018 1,485 586 21% 43,122Euro $50,440

11/1/2018 1,486 567 21% 38,050Euro $43,362

1/3/2019 1,604 596 21% 40,384Euro $46,057

4/4/2019 1,495 576 21% 37,863Euro $42,538

8/1/2019 1,474 532 21% 34,677Euro $38,593

11/7/2019 1,380 487 21% 28,742Euro $31,834

1/9/2020 1,441 486 21% 31,012Euro $34,518

4/2/2020 1,449 474 21% 30,456Euro $33,389

48 Auction(s)63,265 26,635 $3,826,345Totals

Early American History Auctions
6/23/2018 5 5 25% 5,625US$ $5,625

2/23/2019 1 1 25% 12,500US$ $12,500

8/24/2019 1 1 25% 3,000US$ $3,000

3 Auction(s)7 7 $21,125Totals

Eastbourne Auctions
5/9/2019 4 4 24% 5,438Pounds $7,086

1 Auction(s)4 4 $7,086Totals

EDHAC
11/15/1975 15% DM

4/3/1976 119 101 15% 2,875DM $1,132

9/25/1976 321 276 15% 6,903DM $2,799

5/21/1977 15% DM

10/15/1977 15% DM

4/8/1978 435 15% DM

5/12/1979 15% DM

10/18/1979 15% DM

12/12/1979 221 15% DM

4/26/1980 15% DM

10/25/1980 15% DM
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1/30/1981 15% DM

11/9/1981 15% DM

6/7/1985 109 100 15% 20,492DM $6,606

5/30/1986 163 128 15% 19,547DM $8,407

5/30/1987 116 87 15% 15,025DM $8,192

6/4/1988 111 15% DM

6/10/1989 111 76 15% 8,983DM $4,436

6/9/1990 183 15% DM

6/22/1991 147 15% DM

6/12/1993 195 15% DM

6/11/1994 151 15% DM

6/14/1997 142 15% DM

6/6/1998 157 15% DM

6/12/1999 107 15% DM

6/10/2000 121 87 15% 17,416DM $8,485

6/9/2001 127 88 15% 15,522DM $6,751

6/8/2002 159 113 15% 9,605Euro $9,065

6/14/2003 170 100 15% 5,878Euro $6,961

6/12/2004 152 116 15% 10,666Euro $12,877

6/11/2005 160 120 15% 11,815Euro $14,219

6/10/2006 177 95 15% 10,350Euro $13,028

6/9/2007 134 104 15% 13,810Euro $18,490

6/14/2008 161 92 15% 9,775Euro $15,124

6/13/2009 212 135 15% 17,363Euro $23,933

6/12/2010 215 129 15% 12,897Euro $15,834

6/11/2011 249 157 15% 16,853Euro $24,214

6/9/2012 260 204 15% 30,468Euro $38,097

38 Auction(s)5,085 2,308 $238,650Totals

El Mundo de la Moneda
9/28/2006 46 18 10% 49,610M Peso $4,489

9/9/2007 88 35 10% 42,295M Peso $3,826

4/3/2008 33 17 10% 34,738M Peso $3,288

3/26/2009 4 3 10% 5,060M Peso $356

9/9/2010 3 10% M Peso

9/29/2011 2 0 10% 0M Peso $0

3/12/2015 66 50 10% 109,340M Peso $7,116

9/9/2015 54 22 10% 94,226M Peso $5,614

6/4/2016 100 38 10% 204,600M Peso $10,992
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9/1/2016 32 26 10% 44,803M Peso $2,380

3/9/2017 90 37 10% 75,735M Peso $3,827

6/24/2017 10 8 10% 16,500M Peso $923

9/21/2017 46 31 10% 57,090M Peso $3,203

12/9/2017 99 69 10% 106,370M Peso $5,609

3/15/2018 90 35 10% 123,235M Peso $6,590

6/30/2018 23 7 10% 13,860M Peso $687

9/27/2018 28 4 10% 9,020M Peso $479

12/8/2018 18 17 10% 22,495M Peso $1,107

3/14/2019 29 16 12.5% 16,088M Peso $832

6/15/2019 4 3 12.5% 5,681M Peso $296

9/12/2019 70 24 12.5% 33,694M Peso $1,722

21 Auction(s)935 460 $63,336Totals

F. Dorling
11/26/1977 779 654 15% 71,781DM $33,271

12/9/1978 674 646 15% 74,821DM $39,332

2 Auction(s)1,453 1,300 $72,603Totals

FHW - Freunde Historischer Wertpapiere Auktionsge
9/17/1977 135 122 15% 17,426DM $7,494

4/15/1978 267 260 15% 40,435DM $19,776

10/7/1978 346 267 15% 38,755DM $20,478

3/24/1979 405 350 15% 85,566DM $46,065

10/6/1979 400 390 15% 135,493DM $75,252

3/15/1980 417 406 15% 210,855DM $112,516

9/27/1980 489 473 15% 205,811DM $113,488

3/14/1981 438 413 15% 167,791DM $80,214

9/12/1981 456 410 15% 137,058DM $57,684

3/20/1982 498 472 15% 141,229DM $59,067

9/25/1982 493 437 15% 117,650DM $46,310

3/19/1983 554 477 15% 128,007DM $52,961

9/10/1983 513 446 15% 146,084DM $54,904

3/17/1984 553 474 15% 187,450DM $71,301

9/22/1984 626 536 15% 170,292DM $56,258

3/16/1985 496 423 15% 198,928DM $59,541

9/28/1985 587 492 15% 208,101DM $77,679

3/15/1986 631 543 15% 196,840DM $87,484

9/27/1986 663 568 15% 249,350DM $123,105
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3/7/1987 750 576 15% 251,479DM $135,605

9/26/1987 626 407 15% 233,343DM $127,880

3/19/1988 615 435 15% 230,282DM $136,157

9/10/1988 607 395 15% 132,044DM $71,561

3/11/1989 838 595 15% 258,750DM $137,890

9/9/1989 868 633 15% 342,218DM $172,202

3/17/1990 739 547 15% 239,968DM $142,600

9/22/1990 845 558 15% 293,250DM $188,367

3/9/1991 875 594 15% 227,700DM $144,114

9/28/1991 850 574 15% 274,850DM $167,133

3/21/1992 902 607 15% 355,443DM $212,904

9/19/1992 824 557 15% 489,641DM $330,504

3/27/1993 1,240 806 15% 517,986DM $317,841

9/25/1993 998 679 15% 399,963DM $245,751

4/10/1994 1,065 788 15% 479,139DM $279,985

10/1/1994 1,145 767 15% 492,482DM $316,770

11/19/1994 800 800 15% 505,293DM $324,009

4/8/1995 1,120 817 15% 468,303DM $332,248

9/30/1995 1,120 820 15% 506,276DM $354,262

11/25/1995 1,132 860 15% 549,036DM $382,071

3/30/1996 1,199 891 15% 533,597DM $359,931

5/11/1996 1,139 812 15% 493,011DM $321,746

9/28/1996 1,201 722 15% 402,336DM $236,481

11/16/1996 1,260 764 15% 461,150DM $307,290

3/15/1997 1,120 735 15% 373,619DM $221,037

5/24/1997 1,747 1,054 15% 514,047DM $302,505

10/4/1997 1,600 912 15% 564,681DM $320,314

11/15/1997 1,547 824 15% 423,607DM $244,323

2/14/1998 1,116 905 15% 263,485DM $144,248

3/28/1998 1,623 944 15% 595,258DM $322,353

5/23/1998 1,868 879 15% 752,723DM $425,652

9/26/1998 1,852 946 15% 464,306DM $276,686

11/21/1998 1,838 753 15% 422,523DM $247,712

2/13/1999 2,790 1,560 15% 581,900DM $336,407

5/15/1999 1,896 866 15% 691,041DM $377,068

9/25/1999 1,716 703 15% 493,632DM $263,318

11/20/1999 2,000 960 15% 538,299DM $283,347

3/18/2000 1,700 1,024 15% 284,458Euro $276,209
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6/3/2000 1,700 853 15% 294,302Euro $278,733

9/16/2000 1,632 821 15% 215,654Euro $183,802

11/17/2000 1,182 567 15% 276,000Euro $235,042

3/24/2001 1,283 652 15% 217,876Euro $195,108

5/26/2001 1,490 706 15% 231,216Euro $197,620

9/29/2001 1,516 673 15% 229,202Euro $209,926

11/17/2001 1,283 554 15% 194,235Euro $170,558

4/6/2002 1,531 615 18% 169,002Euro $147,877

6/8/2002 1,366 622 18% 169,042Euro $159,677

10/5/2002 2,002 1,122 18% 393,434Euro $386,195

11/23/2002 1,285 538 18% 212,585Euro $211,517

3/29/2003 1,873 647 18% 221,154Euro $241,058

5/24/2003 1,673 605 18% 199,524Euro $236,496

10/4/2003 1,598 674 18% 215,764Euro $252,573

11/22/2003 1,317 461 18% 146,320Euro $172,189

4/17/2004 1,714 777 18% 250,497Euro $301,072

6/19/2004 1,337 550 18% 158,586Euro $192,048

10/23/2004 2,139 966 18% 328,628Euro $420,085

12/4/2004 1,545 590 18% 196,180Euro $263,489

4/16/2005 1,521 710 18% 208,873Euro $272,308

6/4/2005 1,787 844 18% 158,044Euro $193,888

10/15/2005 1,841 798 18% 194,384Euro $234,038

11/26/2005 1,751 764 18% 172,675Euro $203,826

3/25/2006 1,833 815 18% 220,104Euro $264,169

5/6/2006 1,580 659 18% 182,940Euro $232,700

9/6/2006 1,695 709 18% 259,444Euro $331,751

12/9/2006 1,846 766 18% 216,836Euro $286,657

4/21/2007 1,861 968 18% 251,013Euro $340,876

6/2/2007 1,708 752 18% 162,288Euro $218,894

10/6/2007 1,932 983 18% 467,524Euro $661,734

11/24/2007 1,472 649 18% 172,898Euro $256,961

4/19/2008 1,880 863 18% 301,706Euro $479,144

6/7/2008 1,798 821 18% 358,338Euro $563,236

10/4/2008 1,915 805 18% 303,046Euro $409,354

11/29/2008 2,237 1,160 18% 238,018Euro $300,712

4/25/2009 1,766 726 18% 197,842Euro $259,885

6/27/2009 1,899 792 18% 146,624Euro $206,124

10/3/2009 1,759 670 18% 146,466Euro $214,529
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11/28/2009 1,762 796 18% 181,204Euro $271,697

2/26/2010 1,917 747 18% 244,394Euro $330,323

10/9/2010 1,751 859 18% 551,828Euro $764,061

5/28/2011 1,640 864 18% 337,415Euro $485,068

10/1/2011 2,534 1,169 18% 670,772Euro $890,852

5/26/2012 1,635 768 18% 332,315Euro $414,995

9/29/2012 2,192 1,069 18% 592,225Euro $763,970

5/25/2013 2,241 1,281 18% 411,282Euro $529,320

9/28/2013 2,217 1,091 18% 496,648Euro $672,213

5/24/2014 1,867 978 18% 261,519Euro $356,137

9/27/2014 1,966 1,069 18% 373,240Euro $474,127

5/30/2015 1,740 838 18% 232,821Euro $254,078

10/3/2015 2,124 970 21% 292,939Euro $328,092

6/4/2016 1,930 907 21% 226,614Euro $257,298

10/1/2016 1,476 692 21% 251,887Euro $282,365

6/3/2017 1,704 907 21% 157,139Euro $176,781

9/30/2017 1,500 784 21% 280,098Euro $328,975

5/26/2018 1,727 674 21% 154,616Euro $178,597

9/29/2018 2,222 1,034 21% 279,808Euro $323,654

5/18/2019 1,749 714 21% 322,839Euro $360,537

9/28/2019 1,657 769 21% 273,161Euro $298,565

116 Auction(s)159,236 84,255 $30,135,614Totals

France Scripophily Club
6/5/1999 10%* 25,300FrF $3,795

6/24/2006 116 73 Unk 3,716Euro $4,665

11/10/2006 110 70 Unk 1,725Euro $2,219

11/9/2007 340 204 Unk 6,072Euro $8,905

6/27/2009 120 58 Unk 2,156Euro $3,031

6/7/2014 188 54 Unk 1,080Euro $1,468

6 Auction(s)874 459 $24,083Totals

Freeman's Auctions
6/13/1978 Unk US$

3/31/2011 14 13 Unk 20,531US$ $20,531

1/30/2020 15 13 30% 41,057US$ $41,057

3 Auction(s)29 26 $61,588Totals

Friends of Financial History - R.M. Smythe
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7/30/1980 140 140 10% 20,474US$ $20,474

9/10/1983 180 10% US$

10/17/1984 144 10% US$

1/26/1985 75 65 10% 4,134US$ $4,134

4/2/1985 103 97 10% 4,242US$ $4,242

6/28/1985 75 63 10% 2,069US$ $2,069

11/4/1985 155 10% US$

4/11/1986 28 28 10% 1,299US$ $1,299

7/1/1986 65 46 10% 1,678US$ $1,678

9/12/1986 66 51 10% 1,647US$ $1,647

1/5/1987 55 10% US$

4/25/1987 68 10% US$

6/29/1987 277 264 10% 27,410US$ $27,410

11/20/1987 118 105 10% 6,581US$ $6,581

2/29/1988 67 56 10% 2,907US$ $2,907

5/10/1988 64 49 10% 2,165US$ $2,165

11/18/1988 66 43 10% 2,275US$ $2,275

8/1/1989 65 42 10% 2,213US$ $2,213

12/7/1989 65 54 10% 3,698US$ $3,698

5/4/1990 76 56 10% 2,157US$ $2,157

2/1/1991 50 39 10% 1,871US$ $1,871

4/25/1991 113 80 10% 3,581US$ $3,581

8/29/1991 145 117 10% 5,239US$ $5,239

1/10/1992 148 124 10% 6,596US$ $6,596

5/7/1992 145 87 10% 7,556US$ $7,556

9/3/1992 168 115 10% 5,310US$ $5,310

1/28/1993 167 98 10% 4,810US$ $4,810

5/25/1993 150 90 10% 5,377US$ $5,377

10/14/1993 156 10% US$

3/24/1994 143 10% US$

6/9/1994 175 10% US$

31 Auction(s)3,512 1,909 $125,289Totals

G. Haas
11/10/1979 Unk DM

4/19/1980 15% DM

4/29/1980 16% DM

9/16/1980 16% DM

9/8/1981 Unk DM

Page 19 of 92Appendix A:



Date Lots Offered/Lots Sold Premium Currency Total Total (US$) Catalog Prices

6/18/1983 Unk DM

10/25/1983 Unk DM

12/13/1983 Unk DM

6/26/1984 Unk DM

9/25/1984 Unk DM

11/6/1984 Unk DM

12/11/1984 Unk DM

1/29/1985 Unk DM

3/26/1985 Unk DM

6/11/1985 Unk DM

6/25/1985 Unk DM

1/21/1986 Unk DM

3/25/1986 Unk DM

4/29/1986 Unk DM

6/25/1986 Unk DM

9/16/1986 Unk DM

10/28/1986 Unk DM

12/2/1986 Unk DM

4/7/1987 Unk DM

5/19/1987 Unk DM

9/1/1987 Unk DM

9/29/1987 Unk DM

11/3/1987 Unk DM

1/26/1988 Unk DM

3/8/1988 Unk DM

4/26/1988 Unk DM

8/30/1988 Unk DM

10/4/1988 Unk DM

11/3/1988 Unk DM

12/6/1988 Unk DM

12/13/1988 15% DM

1/27/1989 15% DM

2/28/1989 Unk DM

4/18/1989 15% DM

7/4/1989 15% DM

9/5/1989 15% DM

10/17/1989 15% DM

11/14/1989 15% DM
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12/12/1989 15% DM

1/30/1990 Unk DM

3/6/1990 Unk DM

4/24/1990 Unk DM

6/19/1990 Unk DM

8/21/1990 Unk DM

49 Auction(s)Totals

G.M.B Auctions
9/12/1983 21 15% Pounds

4/16/1984 34 15% Pounds

2 Auction(s)55Totals

Gabinet Numizmatyczny Damian Marciniak
6/11/2017 41 33 12% 18,035Zloty $4,835

9/2/2017 69 60 12% 32,707Zloty $9,156

11/12/2017 40 26 12% 23,486Zloty $6,550

2/10/2018 47 47 15% 54,867Zloty $16,052

6/9/2018 108 92 15% 49,347Zloty $13,582

10/6/2018 97 94 12% 62,630Zloty $16,759

2/9/2019 502 447 15% 175,231Zloty $42,126

5/24/2019 508 430 15% 165,212Zloty $43,436

10/8/2019 635 522 15% 206,683Zloty $52,434

2/13/2020 444 405 15% 152,023Zloty $39,048

10 Auction(s)2,491 2,156 $243,978Totals

Galileo
12/10/2007 587 21.53% 10,030Euro $14,758

1/31/2009 518 166 Unk 18,150Euro $23,246

12/5/2009 707 23.53% Euro

3 Auction(s)1,812 166 $38,004Totals

Gasche
9/7/1991 120 10% SFr

12/7/1991 198 10% SFr

3/7/1992 260 10% SFr

6/6/1992 260 10% SFr

9/12/1992 390 10% SFr

9/11/1993 437 10% SFr

12/4/1993 481 10% SFr
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3/12/1994 484 10% SFr

6/18/1994 566 10% SFr

9/17/1994 664 10% SFr

12/10/1994 601 10% SFr

3/11/1995 597 10% SFr

6/10/1995 621 12% SFr

9/16/1995 680 12% SFr

12/18/1995 738 12% SFr

3/9/1996 710 12% SFr

6/8/1996 718 12% SFr

9/14/1996 776 12% SFr

12/6/1996 891 12% SFr

3/8/1997 834 13% SFr

3/6/1998 804 15% SFr

6/6/1998 813 15% SFr

9/11/1998 829 15% SFr

6/4/1999 977 15% SFr

3/8/2002 15%* SFr

9/1/2002 15%* SFr

12/7/2002 15%* SFr

6/21/2003 15%* SFr

3/30/2004 15%* SFr

6/26/2004 15%* SFr

3/20/2005 15%* SFr

6/18/2005 754 375 15% 22,486SFr $28,607

9/17/2005 Unk SFr

3/31/2007 Unk SFr

6/16/2007 Unk SFr

9/29/2007 Unk SFr

12/8/2007 Unk SFr

12/15/2007 Unk SFr

6/30/2008 Unk SFr

12/13/2008 649 649 Unk 23,606Euro $32,255

12/13/2009 Unk SFr

41 Auction(s)15,852 1,024 $60,862Totals

Ghidelli
3/2/1991 512 277 15% 132,250SFr $98,694
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1 Auction(s)512 277 $98,694Totals

Gijselman & Zoon
9/28/1979 92 Unk DFL

3/1/1980 118 Unk DFL

6/1/1980 186 Unk DFL

9/26/1980 146 Unk DFL

12/11/1980 110 Unk DFL

6/12/1981 112 Unk DFL

10/1/1981 318 Unk DFL

7 Auction(s)1,082Totals

Grant Zahajko Auctions, LLC
6/26/2018 38 38 21% 2,081US$ $2,081

7/26/2018 33 33 21% 1,454US$ $1,454

5/7/2020 15 12 25% 425US$ $425

3 Auction(s)86 83 $3,960Totals

Great Central Railwayana Ltd
6/13/2017 16 Unk 468Pounds $592

1 Auction(s)16 $592Totals

Gutowski Auktionshaus
2/14/1987 536 408 15% 92,846DM $51,169

10/17/1987 483 334 15% 76,336DM $42,941

3/5/1988 512 384 15% 70,150DM $41,826

11/19/1988 1,105 817 15% 162,546DM $94,093

4/29/1989 925 669 15% 195,458DM $103,373

11/25/1989 956 784 15% 205,063DM $114,560

5/19/1990 899 660 15% 253,748DM $152,520

11/10/1990 762 581 12% 164,303DM $111,016

5/25/1991 984 615 12% 316,855DM $186,660

11/16/1991 792 500 15%* 446,919DM $278,281

5/30/1992 856 634 12% 303,208DM $194,722

11/28/1992 1,001 650 12% 286,673DM $179,901

5/15/1993 1,179 746 15% 248,679DM $153,743

11/20/1993 802 530 15% 247,600DM $145,348

5/28/1994 913 586 15% 580,640DM $353,015

11/26/1994 1,537 829 15% 277,922DM $177,620

5/27/1995 832 633 15% 176,416DM $127,119
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12/9/1995 972 763 15% 254,855DM $176,492

5/25/1996 1,125 945 15% 363,441DM $234,827

9/30/1996 1,171 15% DM

12/7/1996 776 629 15% 351,583DM $225,764

5/24/1997 1,345 1,042 15% 345,091DM $203,078

12/10/1997 1,250 762 15% 322,000DM $180,351

6/6/1998 1,541 1,115 15% 421,796DM $236,977

12/5/1998 1,898 1,573 15% 313,391DM $186,846

6/26/1999 1,996 1,626 15% 342,040DM $182,507

4/10/2000 647 597 15% 235,576DM $114,944

12/11/2000 400 320 15%* 189,175DM $85,813

11/24/2001 804 633 15% 215,772Euro $190,117

5/17/2003 832 532 15% 70,113Euro $81,934

1/29/2005 1,417 940 17.5% 97,048Euro $126,638

8/20/2005 500 316 Unk 312,000Euro $381,732

1/7/2006 602 15%* 79,350Euro $95,728

7/31/2006 1,638 622 15%* 131,600Euro $167,924

1/22/2007 1,577 737 15% 111,545Euro $111,545

7/30/2007 1,812 951 17.5% 138,413Euro $189,363

10/31/2007 1,587 794 17.5% 106,276Euro $153,760

1/22/2008 2,008 1,121 17.5% 129,659Euro $189,419

8/4/2008 1,577 603 17.5% 95,211Euro $148,215

11/3/2008 1,478 748 17.5% 88,171Euro $112,145

1/26/2009 1,568 980 17.5% 93,763Euro $123,045

5/25/2009 2,048 992 17.5% 99,157Euro $138,740

11/2/2009 1,503 789 17.5% 84,313Euro $125,019

1/25/2010 1,369 704 17.5% 85,634Euro $123,107

7/12/2010 1,661 877 17.5% 112,244Euro $141,124

11/8/2010 1,614 828 17.5% 120,485Euro $167,799

1/26/2011 1,586 794 17.5% 109,926Euro $150,467

7/18/2011 1,743 749 17.5% 99,960Euro $140,364

11/14/2011 1,568 696 17.5% 102,206Euro $139,256

1/30/2012 1,156 523 17.5% 96,430Euro $126,545

7/16/2012 1,725 866 17.5% 160,840Euro $197,302

11/19/2012 968 365 17.5% 95,122Euro $121,813

1/21/2013 1,139 669 17.5% 104,218Euro $138,652

7/22/2013 1,427 860 17.5% 165,209Euro $217,960

11/18/2013 1,170 654 17.5% 76,516Euro $103,450
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1/27/2014 1,341 690 17.5% 129,571Euro $177,240

7/21/2014 1,428 778 17.5% 86,938Euro $117,575

11/17/2014 1,112 728 17.5% 91,285Euro $113,622

1/26/2015 832 429 17.5% 58,843Euro $66,434

7/20/2015 1,216 745 17.5% 125,165Euro $135,879

11/16/2015 949 515 21% 73,313Euro $78,504

1/25/2016 1,112 678 21% 58,580Euro $63,454

7/18/2016 1,219 757 21% 111,966Euro $124,014

11/21/2016 650 343 21% 60,962Euro $64,601

1/23/2017 727 443 21% 43,227Euro $46,426

5/2/2017 1,265 775 21% 102,638Euro $111,978

11/20/2017 1,237 697 21% 177,174Euro $208,020

4/23/2018 1,193 639 21% 89,947Euro $109,879

11/19/2018 1,058 717 21% 86,202Euro $94,418

4/29/2019 1,042 632 21% 50,249Euro $56,042

12/2/2019 1,240 726 21% 109,504Euro $120,632

4/27/2020 1,028 666 21% 91,535Euro $99,031

72 Auction(s)84,319 50,635 $10,226,418Totals

Guy Cifre
4/11/1981 277 10%* 220,000FrF $42,944

11/21/1981 231 Unk FrF

3/27/1982 381 Unk FrF

10/16/1982 398 10%* 198,000FrF $27,876

12/6/1982 425 Unk FrF

3/12/1983 350 Unk FrF

4/23/1983 510 459 10%* 22,000FrF $3,001

10/15/1983 358 Unk FrF

12/3/1983 255 Unk FrF

5/19/1984 357 314 10%* 181,500FrF $21,424

10/13/1984 374 330 10%* 166,100FrF $17,275

12/3/1984 255 Unk FrF

5/11/1985 10%* 187,000FrF $19,941

12/5/1985 250 220 Unk 220,000FrF $28,627

12/7/1985 10%* 253,000FrF $32,738

6/7/1986 368 10%* 275,000FrF $38,624

12/6/1986 252 Unk FrF

5/23/1987 315 10%* 198,000FrF $32,817

11/28/1987 249 10%* 148,500FrF $26,618
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5/15/1988 Unk FrF

10/15/1988 292 265 10%* 188,100FrF $30,425

9/30/1989 416 349 12.67% 376,259FrF $59,179

3/10/1990 417 396 12.67% 338,010FrF $58,469

3/23/1991 242 12.67% 180,272FrF $31,755

10/12/1991 275 247 12.67% 394,345FrF $67,652

5/26/1992 300 Unk FrF

11/17/1992 262 Unk FrF

12/22/1992 288 Unk FrF

12/21/1993 283 Unk FrF

4/28/1999 139 82 0% 39,693FrF $6,458

6/18/2005 358 251 17.5% 55,542Euro $67,428

31 Auction(s)8,877 2,913 $613,251Totals

Gypsyfoot Enterprises
9/21/1994 154 10% US$

3/15/1995 10% US$

7/6/1995 41 10% US$

4/21/1999 Unk US$

4 Auction(s)195Totals

H.J.W. Daugherty
10/3/1985 64 62 10% 1,161US$ $1,161

12/14/1985 94 68 10% 1,458US$ $1,458

3/19/1986 106 95 10% 3,001US$ $3,001

5/29/1986 60 51 10% 666US$ $666

8/28/1986 99 94 10% 2,703US$ $2,703

12/13/1986 176 141 10% 2,959US$ $2,959

4/11/1987 81 76 10% 1,813US$ $1,813

7/25/1987 100 88 10% 2,158US$ $2,158

12/5/1987 75 65 10% 1,307US$ $1,307

3/19/1988 81 74 10% 1,733US$ $1,733

7/16/1988 109 108 10% 3,342US$ $3,342

12/3/1988 74 69 10% 1,673US$ $1,673

4/9/1989 100 88 10% 1,731US$ $1,731

7/22/1989 98 95 10% 2,225US$ $2,225

12/3/1989 116 111 10% 2,813US$ $2,813

3/25/1990 107 105 10% 6,443US$ $6,443

7/22/1990 66 61 10% 1,625US$ $1,625
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11/18/1990 78 76 10% 2,230US$ $2,230

3/24/1991 135 121 10% 3,227US$ $3,227

6/26/1991 139 125 10% 5,232US$ $5,232

10/20/1991 137 120 10% 4,140US$ $4,140

3/1/1992 124 122 10% 3,334US$ $3,334

5/3/1992 108 87 10% 1,993US$ $1,993

10/4/1992 109 105 10% 3,048US$ $3,048

3/7/1993 140 135 10% 3,770US$ $3,770

5/1/1993 100 95 10% 4,792US$ $4,792

10/3/1993 109 104 10% 3,961US$ $3,961

11/13/1993 106 104 10% 4,275US$ $4,275

3/27/1994 138 124 10% 3,508US$ $3,508

5/1/1994 132 124 10% 5,853US$ $5,853

10/16/1994 203 174 10% 4,758US$ $4,758

11/12/1994 143 111 10% 3,604US$ $3,604

3/26/1995 106 97 10% 3,341US$ $3,341

4/30/1995 118 100 10% 3,027US$ $3,027

9/30/1995 97 77 10% 1,777US$ $1,777

11/18/1995 110 95 10% 2,820US$ $2,820

3/10/1996 127 117 10% 3,269US$ $3,269

4/28/1996 70 67 10% 1,690US$ $1,690

9/28/1996 114 105 10% 5,323US$ $5,323

11/16/1996 94 77 10% 2,123US$ $2,123

3/1/1997 84 80 10% 8,334US$ $8,334

4/27/1997 92 81 10% 3,069US$ $3,069

7/26/1997 60 54 10% 2,267US$ $2,267

11/22/1997 102 89 10% 4,355US$ $4,355

2/28/1998 77 72 10% 3,686US$ $3,686

5/3/1998 82 75 10% 3,982US$ $3,982

9/20/1998 98 89 10% 4,566US$ $4,566

11/15/1998 80 70 10% 3,160US$ $3,160

2/27/1999 79 70 10% 3,142US$ $3,300

5/2/1999 63 54 10% 2,383US$ $2,383

9/19/1999 91 83 10% 3,515US$ $3,515

11/3/1999 58 48 10% 1,742US$ $1,742

2/26/2000 62 56 10% 1,782US$ $1,782

5/7/2000 52 49 10% 2,158US$ $2,158

8/20/2000 60 51 10% 1,408US$ $1,408
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10/28/2000 50 42 10% 1,928US$ $1,928

2/17/2001 75 66 10% 3,108US$ $3,108

5/5/2001 54 44 10% 1,837US$ $1,837

9/15/2001 96 79 10% 3,115US$ $3,115

2/23/2002 54 53 10% 1,929US$ $1,929

5/4/2002 50 41 10% 1,274US$ $1,274

9/21/2002 53 48 10% 1,808US$ $1,808

2/22/2003 95 84 10% 3,835US$ $3,835

5/3/2003 70 58 10% 2,426US$ $2,426

9/20/2003 76 67 10% 3,268US$ $3,268

2/7/2004 77 72 10% 3,014US$ $3,014

5/1/2004 62 56 10% 2,816US$ $2,816

11/20/2004 54 35 10% 1,167US$ $1,167

4/30/2005 58 46 10% 1,603US$ $1,603

11/5/2005 29 25 10% 1,474US$ $1,474

5/6/2006 40 29 10% 2,186US$ $2,186

10/29/2006 31 25 10% 945US$ $945

2/25/2007 32 26 10% 1,267US$ $1,267

5/5/2007 52 41 10% 2,384US$ $2,384

10/21/2007 25 20 10% 867US$ $867

2/16/2008 32 19 10% 488US$ $488

5/10/2008 31 29 10% 1,591US$ $1,591

10/19/2008 23 11 10% 352US$ $352

1/31/2009 27 15 10% 376US$ $376

5/2/2009 22 18 10% 1,068US$ $1,068

10/25/2009 25 20 10% 708US$ $708

2/6/2010 20 16 10% 703US$ $703

5/1/2010 15 11 10% 604US$ $604

10/31/2010 22 19 10% 644US$ $644

1/15/2011 26 18 10% 1,172US$ $1,172

4/30/2011 45 37 10% 1,737US$ $1,737

10/30/2011 46 43 10% 1,681US$ $1,681

1/28/2012 23 23 10% 1,111US$ $1,111

5/5/2012 45 41 10% 1,797US$ $1,797

10/28/2012 39 35 10% 1,451US$ $1,451

5/4/2013 35 30 10% 1,338US$ $1,338

10/27/2013 33 27 10% 1,401US$ $1,401

1/18/2014 26 19 10% 708US$ $708
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5/3/2014 31 18 10% 832US$ $832

10/19/2014 26 19 10% 675US$ $675

1/17/2015 20 17 10% 913US$ $913

5/2/2015 21 18 10% 622US$ $622

11/1/2015 30 21 10% 822US$ $822

1/16/2016 12 9 10% 303US$ $303

5/7/2016 23 18 10% 491US$ $491

3/9/2017 28 21 10% 646US$ $646

5/6/2017 12 8 10% 273US$ $273

1/20/2018 18 12 10% 552US$ $552

5/5/2018 25 19 10% 591US$ $591

12/8/2018 21 11 10% 453US$ $453

5/4/2019 24 10% US$

10/27/2019 24 13 10% 325US$ $325

1/17/2020 16 11 10% 264US$ $264

108 Auction(s)7,482 6,537 $238,556Totals

Harmers of London
6/19/1980 50 Unk Pounds

1 Auction(s)50Totals

Herbst Reisen & Auktionshaus GmBH
4/2/1982 107 64 15%* DM

7/10/1982 180 108 15%* DM

12/4/1982 15% DM

4/9/1983 230 15% DM

9/3/1983 15%* DM

10/8/1983 336 15% DM

2/25/1984 350 15% DM

7/7/1984 503 15% DM

11/17/1984 286 15% DM

2/9/1985 303 15% DM

6/1/1985 366 15% DM

11/23/1985 341 278 15% 14,369DM $5,599

4/5/1986 335 15% 17,825DM $7,438

7/5/1986 402 15% 32,775DM $15,014

10/4/1986 875 15%* 37,375DM $18,777

1/17/1987 870 631 15% 32,660DM $17,764

4/4/1987 1,061 15% 49,450DM $27,086
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7/4/1987 1,054 660 15% 37,314DM $20,284

10/3/1987 780 546 15% 23,000DM $12,482

1/9/1988 1,051 677 15% 32,920DM $20,110

4/9/1988 1,181 884 15%* 57,500DM $34,094

7/2/1988 15%* DM

8/6/1988 1,099 838 15% 44,122DM $23,195

10/4/1988 15%* DM

12/3/1988 15%* DM

1/7/1989 1,402 1,260 15%* 75,900DM $41,503

1/28/1989 1,402 1,260 15% 75,900DM $40,828

7/8/1989 1,272 987 15% 54,050DM $29,090

11/11/1989 1,624 1,423 15% 69,000DM $37,057

2/3/1990 15%* DM

2/24/1990 15%* DM

3/24/1990 850 723 15% 74,750DM $43,675

4/7/1990 15% DM

7/7/1990 15% DM

10/27/1990 2,024 1,415 15%* 92,000DM $60,574

11/3/1990 15% DM

3/2/1991 1,143 15% 66,700DM $43,396

4/6/1991 15% DM

7/6/1991 1,550 1,130 15% 61,348DM $33,875

10/26/1991 1,480 998 15% 101,775DM $59,490

3/7/1992 2,043 1,593 15% 140,300DM $84,290

4/26/1992 15% DM

6/20/1992 1,654 1,039 15% 64,400DM $41,124

9/1/1992 923 762 15%* 56,350DM $41,772

12/5/1992 983 806 15% 66,125DM $42,166

2/13/1993 1,881 1,103 15% 62,113DM $36,913

5/29/1993 1,050 488 15% 56,580DM $35,540

9/25/1993 1,990 975 15% 67,275DM $41,243

2/12/1994 1,261 776 15% 67,045DM $38,463

7/2/1994 1,486 632 15% 39,330DM $24,837

10/15/1994 1,526 780 15% 55,775DM $37,171

2/18/1995 15% DM

3/22/1995 15% DM

7/11/1995 801 195 15% 9,682DM $6,898

8/23/1995 15% DM
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9/19/1995 15% DM

3/15/1996 15%

7/9/1996 15% DM

1/7/1997 15% DM

3/26/1997 15% DM

6/21/1997 15% DM

8/25/1997 15% DM

11/26/1997 15% DM

12/13/1997 15% DM

2/10/1998 15% DM

3/24/1998 15% DM

6/3/1998 15% DM

8/5/1998 15% DM

9/17/1998 15% DM

12/4/1998 15%

2/13/1999 15% DM

3/25/1999 15% DM

6/22/1999 15%

5/6/2000 15% DM

74 Auction(s)40,055 23,031 $1,021,748Totals

Heritage Auctions
5/1/2003 253 67 15% 50,800US$ $50,800

5/14/2019 3 3 25% 3,463US$ $3,463

8/14/2019 5 5 20% 65,400US$ $64,500

3 Auction(s)261 75 $118,763Totals

HHW - Handelsgesellschaft fur Historische Wertpapi
5/2/1980 174 167 12% 255,548Sch $19,559

11/22/1980 363 328 12% 409,282Sch $30,094

5/9/1981 564 498 12% 649,824Sch $40,312

11/7/1981 530 12% 795,200Sch $51,536

4/17/1982 562 12% Sch

11/6/1982 474 12% 560,000Sch $30,820

4/30/1983 15% 336,000Sch $19,333

11/12/1983 15% 470,400Sch $24,972

5/5/1984 451 298 15% 305,760Sch $15,688

11/3/1984 407 301 15% 334,650Sch $16,159

5/4/1985 427 310 15% 358,927Sch $15,864
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11/9/1985 336 15% 437,000Sch $23,724

5/24/1986 480 15% 439,300Sch $27,460

11/22/1986 482 15% 503,700Sch $35,428

5/16/1987 400 100 15% 402,500Sch $32,187

11/21/1987 15% 667,000Sch $56,799

5/14/1988 15% 415,150Sch $34,975

11/26/1988 520 385 15% 592,250Sch $48,545

5/20/1989 557 15% 805,000Sch $56,916

11/25/1989 559 15% 920,000Sch $72,925

5/12/1990 585 410 15% 782,000Sch $67,560

10/6/1990 633 487 15% 1,012,610Sch $94,328

4/20/1991 640 390 15% 954,500Sch $76,821

10/31/1991 592 444 15% Sch

12/7/1991 552 400 15% 897,000Sch $81,030

5/9/1992 582 414 15% 920,000Sch $79,633

10/10/1992 605 381 15% 833,750Sch $80,536

2/19/1993 612 15% DM

5/8/1993 663 389 15% 1,152,346Sch $102,158

10/16/1993 639 459 15% 865,950Sch $72,349

2/18/1994 631 234 15% 296,171Sch $24,510

5/6/1994 661 411 15% 1,127,000Sch $96,378

10/22/1994 659 375 15% 880,900Sch $83,594

2/27/1995 688 344 15% 452,410Sch $44,125

5/13/1995 697 445 15% 1,380,000Sch $135,856

10/21/1995 712 466 15% 945,231Sch $95,277

2/19/1996 626 15%* Sch

4/20/1996 732 456 15%* 1,575,500Sch $147,791

11/9/1996 701 519 15% 1,334,000Sch $126,266

2/24/1997 564 15%* Sch

5/16/1997 752 256 15% 1,610,000Sch $128,748

9/29/1997 551 15%* Sch

11/22/1997 610 462 15% 1,472,000Sch $120,606

4/4/1998 15% 1,840,000Sch $158,320

10/3/1998 735 448 15% 1,380,000Sch $120,010

2/1/1999 682 464 15%* 172,500DM $97,441

4/24/1999 753 467 15%* 1,495,000Sch $115,300

10/9/1999 767 506 15% 1,380,000Sch $119,896

2/7/2000 642 15%* Sch
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5/6/2000 773 472 15% 2,415,000Sch $157,612

10/14/2000 774 441 15% 1,537,550Sch $95,441

2/12/2001 478 15%* Sch

4/28/2001 780 335 15% 1,288,000Sch $84,556

11/10/2001 784 15% Euro

2/12/2002 542 15% Euro

4/27/2002 801 504 15% 123,050Euro $111,089

9/28/2002 800 15% Euro

5/8/2003 809 460 15% 122,360Euro $140,139

11/15/2003 744 424 15% 122,400Euro $140,429

4/24/2004 799 407 15% 106,950Euro $126,746

11/20/2004 803 458 15% 89,700Euro $117,041

4/30/2005 802 434 15% 70,150Euro $90,190

11/29/2005 810 434 15% 77,050Euro $90,811

4/22/2006 725 389 15% 58,419Euro $72,282

4/23/2006 727 388 15%* 75,900Euro $93,911

11/18/2006 724 362 15% 79,480Euro $101,814

4/28/2007 799 15% Euro

12/1/2007 806 426 15% 57,500Euro $84,278

2/20/2008 15%* Euro

4/26/2008 780 437 15% 50,600Euro $80,358

11/22/2008 841 432 15% 57,500Euro $74,118

5/9/2009 814 392 15% 47,150Euro $64,218

11/28/2009 841 418 15% 58,344Euro $87,481

4/30/2010 892 15% Euro

5/8/2010 880 475 15% 63,449Euro $81,602

9/23/2010 643 15% Euro

11/27/2010 880 434 15% 59,697Euro $78,155

2/24/2011 645 15% Euro

11/26/2011 914 407 15% 56,372Euro $75,166

2/23/2012 591 15%* Euro

5/12/2012 886 15% Euro

9/20/2012 635 15% Euro

12/1/2012 951 15% Euro

2/21/2013 639 15% Euro

4/27/2013 891 15%* Euro

9/19/2013 783 15% Euro

11/23/2013 965 444 15% 67,889Euro $91,664

Page 33 of 92Appendix A:



Date Lots Offered/Lots Sold Premium Currency Total Total (US$) Catalog Prices

2/28/2014 660 15%* Euro

5/9/2014 761 15% Euro

9/25/2014 712 15% Euro

11/29/2014 820 353 15% 33,083Euro $41,321

2/26/2015 820 279 15% 27,289Euro $30,596

5/15/2015 713 15% Euro

9/17/2015 809 15%* Euro

11/28/2015 810 15% Euro

2/26/2016 825 15% Euro

5/27/2016 839 15% Euro

9/29/2016 789 15% Euro

12/3/2016 637 15% Euro

3/2/2017 768 15% Euro

6/1/2017 738 15% Euro

9/21/2017 784 15% Euro

12/2/2017 665 15% Euro

12/2/2017 605 15% Euro

3/1/2018 684 15% Euro

6/8/2018 727 15% Euro

9/21/2018 655 15% Euro

12/7/2018 680 15% Euro

6/14/2019 599 15% Euro

9/20/2019 651 15% Euro

12/13/2019 580 15% Euro

111 Auction(s)71,634 22,019 $5,132,847Totals

Hirsch Mynthandel Ab
5/31/1980 133 0%* SKr

11/8/1980 230 0% SKr

2 Auction(s)363Totals

HIWEPA
6/11/2005 384 279 10% 71,664SFr $43,815

10/8/2005 358 347 10% 95,443SFr $54,492

10/31/2005 431 320 10% 28,007SFr $21,711

12/19/2005 768 549 10% 53,415SFr $41,305

3/6/2006 613 501 10% 39,615SFr $30,468

4/8/2006 278 253 10% 128,073SFr $98,193

4/24/2006 534 398 10% 39,531SFr $31,124
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7/10/2006 682 514 10% 47,541SFr $38,670

9/23/2006 325 285 10% 177,949SFr $143,681

10/2/2006 592 431 10% 42,369SFr $34,097

12/11/2006 614 408 10% 40,025SFr $33,254

3/5/2007 593 547 10% 46,859SFr $38,372

3/24/2007 347 293 10% 158,549SFr $130,557

4/16/2007 330 325 10% 21,975SFr $18,113

7/2/2007 682 660 10% 54,781SFr $45,229

9/15/2007 251 249 10% 103,249SFr $86,954

10/1/2007 612 612 10% 34,900SFr $29,872

12/17/2007 521 500 10% 37,711SFr $32,730

3/10/2008 564 564 10% 40,846SFr $36,825

4/12/2008 272 272 10% 140,335SFr $140,687

4/14/2008 319 316 10% 24,331SFr $24,392

6/26/2008 271 88 15% 33,517SFr $33,780

9/20/2008 246 246 10% 108,088SFr $99,767

9/29/2008 834 829 10% 43,481SFr $36,958

12/15/2008 392 388 10% 28,119SFr $26,261

3/14/2009 285 285 10% 141,499SFr $119,722

3/16/2009 471 470 10% 22,347SFr $18,908

9/26/2009 267 267 10% 108,044SFr $104,887

9/28/2009 335 335 10% 18,860SFr $18,309

4/24/2010 255 255 10% 88,165SFr $81,991

4/26/2010 374 373 10% 20,563SFr $19,123

4/9/2011 261 261 10% 105,941SFr $116,842

4/11/2011 297 297 10% 24,996SFr $27,568

5/19/2012 266 266 10% 162,971SFr $173,263

5/21/2012 407 406 10% 25,857SFr $27,490

6/29/2018 271 88 15% 33,517SFr $33,780

6/1/2019 428 210 15% 80,788SFr $80,457

10/12/2019 383 166 15% 47,185SFr $47,306

10/12/2019 48 48 15% 287,903SFr $288,645

5/23/2020 620 207 19% 64,153SFr $66,019

40 Auction(s)16,781 14,108 $2,575,617Totals

Holabird - Includes Holabird-Kagin
7/17/1997 US$

12/1/1999 Unk US$

2/26/2000 800 800 10% 107,470US$ $107,470
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6/3/2000 800 797 10% 170,500US$ $170,500

11/18/2000 1,140 1,129 12% 146,300US$ $146,300

12/18/2000 4,150 1,992 12% 45,540US$ $45,540

5/19/2001 1,570 1,570 12% 132,000US$ $132,000

11/3/2001 700 686 12% 90,720US$ $90,720

12/1/2001 480 480 12% 47,040US$ $47,040

3/23/2002 1,160 1,137 12% 131,040US$ $131,040

6/14/2002 115 115 15% 35,840US$ $35,840

9/13/2002 80 79 15% 4,480US$ $4,480

12/14/2002 270 246 15% 43,700US$ $43,700

5/10/2003 159 15% 33,837US$ $38,913

5/26/2003 Unk US$

8/4/2003 US$

10/11/2003 350 343 15% 88,550US$ $88,550

12/13/2003 150 150 15% 50,600US$ $50,600

2/28/2004 458 419 15% 46,000US$ $46,000

6/26/2004 15% US$

8/29/2005 15% US$

5/13/2006 15% US$

7/26/2006 520 291 Unk 35,446US$ $35,446

5/22/2007 282 Unk US$

12/2/2008 15% US$

11/24/2009 123 113 17.5% 43,281US$ $43,281

5/18/2010 224 180 17.5% 48,885US$ $48,885

10/29/2010 190 167 17.5%* 56,663US$ $56,663

3/15/2011 280 134 17.5* 32,642US$ $32,642

6/28/2011 980 715 17.5% 160,688US$ $160,688

11/30/2011 96 73 17.5% 49,479US$ $49,479

8/17/2012 100 86 17.5%* 46,067US$ $46,067

12/8/2012 84 64 17.5%* 33,743US$ $33,743

1/5/2013 624 562 17.5%* 52,900US$ $52,900

6/28/2013 311 140 17.5%* 22,408US$ $22,408

8/23/2013 82 51 17.5%* 21,092US$ $21,092

12/7/2013 501 321 17.5%* 24,368US$ $24,368

2/21/2014 57 49 17.5%* 25,961US$ $25,961

9/13/2014 392 302 19.5% 51,985US$ $51,985

11/1/2014 452 172 19.5%* 12,395US$ $12,395

12/9/2014 415 270 19.5% 32,385US$ $32,385
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4/10/2015 646 588 19.5% 41,911US$ $41,911

9/24/2015 263 210 20% 24,372US$ $24,372

12/12/2015 614 411 20% 36,524US$ $36,524

4/2/2016 98 97 20% 10,884US$ $10,884

5/13/2016 62 50 Unk US$ $5,738

9/14/2016 28 26 17.5% 20,950US$ $20,950

12/9/2016 328 256 24% 40,044US$ $37,857

3/3/2017 311 165 Unk 16,212US$ $16,212

4/28/2017 50 27 Unk 4,146US$ $4,146

7/8/2017 99 41 24% 7,666US$ $7,666

10/19/2017 480 422 Unk 23,288US$ $23,288

12/1/2017 243 185 25% 19,888US$ $19,888

1/20/2018 122 104 22% 12,888US$ $12,888

3/15/2018 741 556 25% 129,865US$ $129,865

5/7/2018 368 210 25% 36,670US$ $36,670

6/22/2018 651 422 25% 40,628US$ $40,628

8/24/2018 241 121 25% 14,145US$ $14,145

10/18/2018 1,554 1,104 25% 236,581US$ $236,581

12/5/2018 1,408 957 25% 162,976US$ $162,976

1/24/2019 1,929 839 25% 147,862US$ $147,862

3/7/2019 937 675 25% 124,703US$ $124,703

5/16/2019 2,097 1,598 25% 241,147US$ $241,147

7/11/2019 2,366 1,585 25% 162,904US$ $162,904

10/4/2019 983 600 25% 69,850US$ $69,850

12/5/2019 1,902 1,150 25% 126,136US$ $126,136

2/14/2020 898 595 25% 65,450US$ $65,450

4/16/2020 517 428 25% 38,488US$ $38,488

68 Auction(s)37,872 27,214 $3,788,810Totals

Hosane
6/19/2011 114 82 15%* 312,915RMB $48,349

12/19/2011 68 57 15%* 298,540RMB $47,106

3/29/2012 135 114 15%* 605,200RMB $95,977

3/30/2012 123 98 15%* 507,840RMB $80,642

6/17/2012 135 116 15%* 585,810RMB $92,197

9/18/2012 740 642 15% 3,626,985RMB $574,008

12/15/2012 1,005 814 15% 3,026,225RMB $485,283

4/12/2013 1,069 907 15% 3,355,217RMB $541,916

9/10/2013 1,139 812 15% 2,362,905RMB $386,127
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4/10/2014 1,074 913 15%* 460,869US$ $460,869

10 Auction(s)5,602 4,555 $2,812,474Totals

HP-Magazin
5/15/1982 493 15% 57,500SFr $29,374

8/25/1982 79 71 15% 5,702SFr $2,791

12/4/1982 384 342 15% 27,484SFr $13,280

4/23/1983 346 290 15% 45,676SFr $22,221

11/15/1983 403 342 15% 50,830SFr $23,348

4/28/1984 356 327 15% 53,506SFr $23,817

11/10/1984 386 346 15% 73,069SFr $30,269

4/20/1985 412 368 15% 99,651SFr $39,813

11/2/1985 413 352 15% 122,666SFr $60,753

4/19/1986 450 399 15% 154,457SFr $83,490

11/1/1986 466 406 15% 133,837SFr $77,894

4/25/1987 560 503 15% 164,280SFr $112,482

10/10/1987 470 429 15% 135,480SFr $89,746

4/23/1988 571 496 15% 123,795SFr $89,157

9/17/1988 592 492 15% 209,079SFr $132,412

4/22/1989 570 518 15% 179,554SFr $130,284

9/23/1989 573 540 15% 230,174SFr $138,007

12/9/1989 362 361 15% 45,865SFr $28,719

3/31/1990 577 523 15% 240,064SFr $159,246

6/30/1990 572 434 15% 116,188SFr $82,755

10/20/1990 380 333 15%* 117,736SFr $91,838

12/8/1990 582 456 15% 146,112SFr $115,778

4/6/1991 452 398 15% 142,907SFr $99,781

9/14/1991 463 404 15% 142,459SFr $97,420

11/23/1991 466 379 15% 126,653SFr $89,920

4/25/1992 330 293 15% 233,794SFr $164,876

6/20/1992 283 186 15% 31,263SFr $22,094

9/12/1992 286 249 15% 192,283SFr $155,129

11/28/1992 283 237 15% 53,629SFr $37,307

4/24/1993 293 244 15% 165,399SFr $116,642

6/19/1993 293 213 15% 49,873SFr $33,215

9/11/1993 280 219 15% 156,094SFr $110,862

11/27/1993 297 229 15% 70,308SFr $47,155

4/23/1994 293 202 15% 100,147SFr $69,896

9/10/1994 351 284 15% 109,099SFr $85,101
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4/29/1995 515 388 15% 122,499SFr $106,883

9/9/1995 533 375 15% 128,219SFr $106,273

12/16/1995 190 123 15% 22,901SFr $19,940

3/16/1996 179 131 15% 20,352SFr $17,804

4/27/1996 204 146 15% 86,739SFr $70,337

6/8/1996 229 127 15% 16,930SFr $13,433

9/14/1996 292 185 15% 70,707SFr $57,049

12/14/1996 293 176 15% 32,267SFr $24,316

4/27/1997 225 166 15% 65,927SFr $44,879

9/6/1997 208 130 15% 31,438SFr $21,135

4/25/1998 423 321 15% 69,166SFr $45,545

9/5/1998 358 242 15% 48,236SFr $34,053

12/11/1998 424 290 15% 36,219SFr $27,243

4/23/1999 389 254 15% 58,431SFr $38,770

8/28/1999 519 459 15% 63,633SFr $41,503

5/15/2000 302 224 15% 49,112SFr $28,833

51 Auction(s)19,650 15,602 $3,404,868Totals

HSK - Hanseatisches Sammlererkontor Fur Historisc
2/22/1997 1,252 DM

9/6/1997 15%* 123,663DM $68,382

2/21/1998 626 409 15%* 163,645DM $91,335

9/5/1998 691 386 15% 166,092DM $96,241

2/20/1999 682 463 15%* 172,500DM $97,441

9/4/1999 856 543 15%* 212,750DM $115,467

2/19/2000 766 503 15%* 227,700DM $114,744

9/2/2000 1,105 734 15%* 665,850DM $306,535

3/3/2001 814 478 15% 368,193DM $176,123

9/8/2001 854 509 15% 175,950Euro $158,144

2/9/2002 1,000 530 15%* 140,300Euro $123,155

8/31/2002 1,089 501 18% 159,300Euro $158,647

2/15/2003 1,168 422 18% 159,675Euro $170,980

8/30/2003 1,250 568 18% 200,600Euro $218,092

2/14/2004 1,096 449 18% 139,240Euro $178,896

9/11/2004 1,067 534 18% 202,960Euro $248,646

2/26/2005 1,173 547 18% 190,246Euro $252,533

9/9/2005 1,651 839 18% 236,504Euro $294,045

2/11/2006 1,445 725 18% 205,660Euro $244,053

8/26/2006 1,212 653 18% 177,736Euro $227,218
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2/17/2007 1,380 664 18% 166,977Euro $219,308

8/25/2007 1,477 797 18% 244,042Euro $332,995

2/23/2008 1,650 972 18% 212,664Euro $315,211

8/30/2008 1,466 787 18% 315,628Euro $453,398

2/21/2009 1,600 618 18% 156,252Euro $195,350

8/29/2009 1,500 705 18% 151,185Euro $217,011

3/6/2010 1,333 656 18% 192,408Euro $261,925

2/26/2011 1,352 714 18% 276,852Euro $381,862

2/25/2012 1,253 676 18% 275,383Euro $369,289

2/23/2013 1,426 741 18% 274,198Euro $361,174

2/22/2014 1,363 682 18% 305,068Euro $419,286

2/28/2015 1,229 622 18% 205,485Euro $229,938

2/20/2016 1,280 657 21% 201,480Euro $221,991

2/25/2017 1,256 618 21% 203,797Euro $216,514

2/24/2018 1,363 788 21% 286,878Euro $352,745

2/23/2019 1,291 611 21% 223,742Euro $254,000

2/22/2020 1,566 695 21% 218,624Euro $236,516

37 Auction(s)43,582 21,796 $8,379,190Totals

HWP - Historische Waardepapieren
10/18/1986 494 15% DFL

5/16/1987 494 380 15% 37,419DFL $18,663

11/21/1987 500 444 15% 54,050DFL $28,796

4/9/1988 497 410 15% 42,550DFL $22,478

10/8/1988 504 443 15% 50,600DFL $24,228

4/8/1989 527 461 15%* 31,050DFL $14,639

10/14/1989 600 529 15% 42,550DFL $20,203

5/5/1990 538 105 15% 57,684DFL $30,978

8 Auction(s)4,154 2,772 $159,985Totals

HWPH Historisches Wertpapierhaus AG
12/8/2001 721 341 15% 89,132DM $40,525

5/1/2002 1,042 507 15% 24,569Euro $22,117

9/14/2002 1,145 544 15% 93,231Euro $90,648

4/26/2003 1,837 851 15% 63,003Euro $69,297

9/20/2003 1,447 702 15% 139,985Euro $160,535

4/24/2004 1,988 989 15% 117,432Euro $139,169

10/2/2004 827 410 15% 133,333Euro $163,653

10/9/2004 1,212 395 15% 27,493Euro $33,745
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9/24/2005 937 474 15% 132,676Euro $159,689

9/25/2005 1,044 438 15% 31,553Euro $37,977

3/4/2006 1,177 533 15% 127,941Euro $153,555

10/21/2006 1,286 719 15% 166,605Euro $208,989

3/31/2007 1,183 588 15% 184,944Euro $247,344

9/15/2007 1,433 709 15% 210,129Euro $291,239

5/2/2008 2,334 1,230 15%-5% 451,808Euro $697,185

11/8/2008 2,207 1,123 15%=5% 467,418Euro $596,425

3/7/2009 319 176 15% 109,359Euro $138,186

5/15/2009 2,348 1,091 15%-5% 241,034Euro $326,336

11/8/2009 1,897 710 15% 44,634Euro $66,947

11/14/2009 1,200 550 15%-5% 201,940Euro $302,446

5/15/2010 998 580 15%-5% 195,940Euro $240,987

5/18/2010 1,384 535 15% 42,028Euro $51,989

9/5/2010 630 630 15% 17,068Euro $21,716

11/13/2010 750 440 15%-5% 185,560Euro $252,640

11/15/2010 1,505 696 15% 74,197Euro $101,019

5/7/2011 700 365 15%-5% 247,920Euro $354,550

5/9/2011 1,387 557 15% 63,502Euro $90,814

11/5/2011 900 553 15%-5% 230,638Euro $316,989

11/7/2011 914 480 15% 46,661Euro $64,131

4/28/2012 833 552 15%-5% 242,866Euro $321,287

4/30/2012 1,200 617 15% 72,927Euro $96,475

11/10/2012 825 514 15%-5% 289,898Euro $368,634

11/12/2012 1,373 635 15% 76,970Euro $97,975

4/20/2013 828 486 15%-5% 301,227Euro $393,101

4/22/2013 1,147 560 15% 68,985Euro $90,025

10/26/2013 962 585 15%-5% 304,931Euro $420,378

10/28/2013 1,341 582 15% 71,379Euro $98,403

4/26/2014 795 405 15%-5% 253,204Euro $350,536

4/28/2014 1,277 514 15% 49,655Euro $68,474

10/18/2014 898 383 15%-5% 178,088Euro $227,650

10/20/2014 1,098 433 15% 45,704Euro $58,423

4/18/2015 782 427 18% 204,306Euro $219,895

4/20/2015 1,317 455 18% 53,930Euro $58,045

10/17/2015 930 480 18% 252,793Euro $286,162

10/19/2015 1,041 379 18% 35,807Euro $40,534

4/16/2016 788 409 18% 231,763Euro $262,402
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4/18/2016 1,244 449 18% 37,477Euro $42,431

10/15/2016 759 346 18% 157,778Euro $173,556

10/17/2016 1,017 404 18% 33,193Euro $36,512

4/29/2017 927 472 18% 248,775Euro $271,463

5/1/2017 1,498 491 18% 46,242Euro $50,459

1/20/2018 928 437 18% 246,732Euro $301,753

1/22/2018 1,470 492 18% 48,695Euro $59,554

4/16/2018 2,023 635 18% 52,342Euro $64,763

9/15/2018 912 408 18% 290,676Euro $339,713

9/17/2018 1,268 510 18% 47,874Euro $55,950

5/4/2019 907 457 18% 336,263Euro $375,924

5/6/2019 1,289 470 18% 45,193Euro $50,636

1/25/2020 842 471 18% 278,038Euro $306,885

1/27/2020 1,254 519 18% 53,140Euro $58,575

60 Auction(s)70,525 32,893 $11,087,415Totals

IAB - Internationale Auktionsgemeinschaft Berlin
9/23/1995 1,276 890 15% 416,075DM $294,880

10/5/1996 1,354 1,125 15% 423,626DM $279,681

9/27/1997 1,365 897 15% 334,970DM $190,497

9/19/1998 1,531 849 15% 299,000DM $187,504

11/26/1999 500 279 15% 125,350DM $65,000

5 Auction(s)6,026 4,040 $1,017,562Totals

Iegor de Saint Hippolyte
12/8/1979 220 213 16% 117,157FrF $28,485

2/29/1980 337 16% FrF

5/22/1980 587 Unk FrF

12/12/1980 664 16% FrF

4/23/1981 351 Unk FrF

4/24/1981 130 130 16% 113,987FrF $22,031

6/26/1981 300 16% FrF

10/9/1981 288 16% FrF

10/10/1981 133 133 16% 128,685FrF $23,095

10/14/1981 288 16% FrF

1/23/1982 340 16% FrF

4/22/1982 316 Unk FrF

6/19/1982 311 16% FrF

11/6/1982 293 16% FrF
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1/29/1983 333 Unk FrF

2/25/1983 225 222 16%* 225,603FrF $32,935

3/26/1983 236 Unk FrF

6/7/1983 298 Unk FrF

2/25/1984 275 Unk FrF

19 Auction(s)5,925 698 $106,546Totals

Ineichen Auktionshaus
4/3/1981 1,083 Unk SFr

10/31/1981 608 538 18% 137,151SFr $76,089

3/13/1982 582 18% Sfr

10/30/1982 637 18% 118,000SFr $53,857

5/14/1983 639 18% 118,000SFr $57,758

12/6/1997 338 177 18% 151,978SFr $104,632

11/16/1998 291 18% SFr

11/14/1999 272 155 18% 88,656SFr $56,977

11/3/2000 300 117 18% 39,270SFr $22,228

9 Auction(s)4,750 987 $371,541Totals

International Autograph Auctions LTD
3/1/2018 1 1 27% 1,016Pounds $1,398

9/6/2018 1 1 27% 508Pounds $657

2 Auction(s)2 2 $2,055Totals

International Bond and Share Society Auctions
10/5/1979 46 0% Pounds

2/1/1980 106 51 0% 394Pounds $896

5/31/1980 118 41 0% 248Pounds $579

12/1/1980 142 76 0% 599Pounds $1,407

2/1/1981 224 113 0% 1,411Pounds $3,314

3/22/1981 228 162 0% 4,050Pounds $9,110

6/1/1981 92 46 0% 490Pounds $1,009

10/10/1981 58 27 0% 308Pounds $654

2/20/1982 100 0% Pounds

3/7/1982 155 102 0% 2,449Pounds $4,469

6/1/1982 77 36 0% 515Pounds $894

9/25/1982 100 45 0% 398Pounds $675

1/7/1983 84 0% Pounds

3/27/1983 239 202 0% 4,318Pounds $6,280
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8/30/1983 129 78 0% 782Pounds $1,172

4/8/1984 215 180 0% 3,167Pounds $4,513

9/29/1984 96 0% Pounds

2/22/1986 163 95 0% 1,555Pounds $2,275

4/30/1988 286 180 0% 3,461Pounds $6,501

11/20/1988 214 107 0% 2,694Pounds $4,912

6/1/1993 100 62 0% 1,040Pounds $1,613

12/7/1993 99 58 0% 3,831Pounds $5,714

6/7/1994 100 62 0% 3,080Pounds $4,645

10/4/1994 55 48 0% 1,167Pounds $1,842

2/7/1995 98 57 0% 921Pounds $1,434

5/2/1995 96 74 0% 1,554Pounds $2,506

10/3/1995 121 91 0% 1,829Pounds $2,891

12/5/1995 106 80 0% 1,613Pounds $2,486

3/5/1996 110 98 0% 1,680Pounds $2,569

6/4/1996 120 104 0% 1,985Pounds $3,074

10/1/1996 157 130 0% 2,747Pounds $4,296

12/3/1996 126 116 0% 2,152Pounds $3,534

3/4/1997 135 112 0% 2,194Pounds $3,549

6/3/1997 130 109 0% 1,976Pounds $3,229

10/7/1997 155 127 0% 2,345Pounds $3,798

12/2/1997 160 128 0% 2,452Pounds $4,124

4/7/1998 155 138 0% 3,772Pounds $6,275

7/7/1998 155 137 0% 3,461Pounds $5,667

10/2/1998 155 118 0% 2,351Pounds $4,003

12/1/1998 140 121 0% 2,301Pounds $3,806

4/6/1999 160 141 0% 3,942Pounds $6,276

7/6/1999 145 123 0% 3,429Pounds $5,379

10/1/1999 143 122 0% 3,508Pounds $5,806

3/31/2000 160 144 5% 3,839Pounds $6,212

6/27/2000 150 130 5% 3,342Pounds $5,013

10/13/2000 158 135 5% 4,198Pounds $6,128

3/30/2001 158 138 5% 3,652Pounds $5,337

7/3/2001 158 137 5% 4,684Pounds $7,006

10/19/2001 165 129 5% 5,185Pounds $7,452

3/28/2002 160 121 5% 3,890Pounds $5,540

7/2/2002 162 115 5% 6,473Pounds $9,883

10/12/2002 168 120 5% 5,390Pounds $8,377
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1/17/2003 177 117 5% 3,430Pounds $5,547

4/11/2003 162 117 5% 3,794Pounds $5,962

7/8/2003 162 132 5% 5,993Pounds $9,784

10/31/2003 166 118 5% 4,515Pounds $7,656

2/13/2004 157 121 5% 3,993Pounds $7,519

6/18/2004 157 120 5% 4,281Pounds $7,863

3/11/2005 162 113 5% 3,825Pounds $7,367

9/14/2005 163 119 5% 3,397Pounds $6,197

1/20/2006 170 122 5% 2,637Pounds $4,658

6/13/2006 215 142 5% 3,338Pounds $6,141

1/26/2007 229 185 5% 4,373Pounds $8,570

6/8/2007 222 147 5% 2,945Pounds $5,789

9/6/2007 213 160 5% 3,395Pounds $6,544

2/8/2008 216 173 5% 3,614Pounds $7,037

8/29/2008 229 174 5% 3,635Pounds $6,612

1/30/2009 225 178 5% 4,044Pounds $5,829

5/8/2009 225 153 5% 3,460Pounds $5,221

9/4/2009 216 163 5% 4,591Pounds $7,519

2/5/2010 219 166 5% 4,491Pounds $7,014

6/4/2010 232 169 5% 4,017Pounds $5,821

9/24/2010 219 157 5% 4,329Pounds $6,852

2/4/2011 219 159 10% 4,368Pounds $7,028

6/3/2011 225 123 10% 3,410Pounds $5,585

9/30/2011 226 200 10% 5,988Pounds $9,356

1/20/2012 223 182 10% 6,730Pounds $10,458

6/1/2012 219 181 10% 5,868Pounds $9,027

10/19/2012 229 170 10% 5,596Pounds $8,955

1/25/2013 212 147 10% 3,674Pounds $5,804

5/31/2013 220 120 10% 3,342Pounds $5,075

10/11/2013 213 125 10% 3,836Pounds $6,116

1/24/2014 209 144 10% 4,228Pounds $6,972

5/23/2014 199 126 10% 5,474Pounds $9,196

10/3/2014 175 59 10% 1,618Pounds $2,583

1/30/2015 205 102 10% 2,873Pounds $4,317

5/25/2015 217 77 10% 1,939Pounds $2,986

10/2/2015 222 84 10% 2,224Pounds $3,384

1/31/2016 277 94 10% 2,642Pounds $3,769

5/6/2016 275 204 10% 2,138Pounds $3,081
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8/31/2016 179 134 10% 2,037Pounds $2,674

12/31/2016 227 172 10% 2,009Pounds $2,462

5/14/2017 500 421 10% 4,803Pounds $6,204

93 Auction(s)16,039 11,136 $454,658Totals

James Norwich Auctions, Ltd.
10/23/1980 188 0% Pounds

11/27/1980 Unk Pounds

2/25/1981 267 50 0% Pounds

4/29/1981 230 0% Pounds

7/1/1981 0% Pounds

10/1/1981 0% Pounds

3/27/1982 51 0% Pounds

6/12/1982 39 0% Pounds

9/25/1982 21 0% Pounds

12/19/1983 5 0% Pounds

4/20/1985 59 0% Pounds

10/7/1985 5 0% Pounds

12 Auction(s)865 50Totals

Julien's Auctions
12/17/2018 2 2 25% 24,705US$ $24,705

1 Auction(s)2 2 $24,705Totals

Karamitsos
5/7/2016 52 26 Unk 642Euro $721

3/4/2017 7 7 Unk 1,840Euro $1,960

2 Auction(s)59 33 $2,681Totals

Kjell Germeten A/S
4/8/1989 8 8 12.5% 8,941NKr $1,309

11/18/1989 34 32 12,5% 50,172NKr $7,261

4/28/1990 84 82 12.5% 128,589NKr $19,684

10/27/1990 31 20 12.5% 36,550NKr $6,198

11/2/1991 12 9 12.5% 20,688NKr $3,162

5/10/2003 1 1 18% 1,416NKr $207

6 Auction(s)170 152 $37,821Totals

Kjell Mathiesen
2/9/1991 121 121 15% 55,007NKr $9,628
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2/29/1992 71 41 15% 20,620NKr $3,211

2 Auction(s)192 162 $12,839Totals

Kurt Huber Villa Ulmberg
5/23/1979 20% SFr

1 Auction(s)Totals

LaBarre Galleries/Centennial Documents
2/28/1985 158 0% US$

11/18/1985 220 180 0% 14,178US$ $14,178

5/8/1986 346 326 0% 26,347US$ $26,347

12/19/1986 543 528 0% 42,457US$ $42,457

8/28/1987 454 402 0% 49,272US$ $49,272

12/30/1987 529 486 0% 41,906US$ $41,906

6/23/1988 563 536 0% 42,152US$ $42,152

11/28/1988 558 558 0% 47,848US$ $47,848

2/10/1989 544 536 0% 37,766US$ $37,766

3/23/1990 530 0% US$

10 Auction(s)4,445 3,552 $301,926Totals

Loddon Auctions ltd
2/13/2019 1 1 17% 374Pounds $481

1 Auction(s)1 1 $481Totals

London Coins
3/1/2008 72 41 11.75% 5,343Pounds $10,606

6/6/2008 160 128 11.75% 14,104Pounds $27,778

9/6/2008 66 38 17.5% 2,982Pounds $5,231

12/6/2008 150 120 17% 13,223Pounds $19,611

3/1/2009 178 83 17% 17,737Pounds $24,812

6/6/2009 134 89 17% 12,444Pounds $19,880

9/5/2009 93 54 17% 4,958Pounds $8,187

12/5/2009 104 52 17% 4,875Pounds $8,009

3/7/2010 81 73 17% 11,276Pounds $16,888

6/7/2010 96 73 17% 8,129Pounds $11,785

9/4/2010 78 52 17% 6,410Pounds $9,817

12/5/2010 81 45 17% 4,593Pounds $7,202

3/5/2011 122 80 17% 7,439Pounds $12,054

6/5/2011 57 33 17% 2,614Pounds $4,277

9/3/2011 84 50 17% 3,721Pounds $5,936
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12/3/2011 110 76 17% 11,271Pounds $17,683

3/3/2012 116 89 17% 21,474Pounds $34,079

6/2/2012 92 47 17% 3,853Pounds $5,927

9/1/2012 89 62 17% 4,452Pounds $7,074

12/1/2012 70 24 17% 8,515Pounds $13,712

3/2/2013 53 44 17% 18,608Pounds $28,068

6/1/2013 22 16 17% 1,580Pounds $2,425

12/1/2013 9 9 17% 404Pounds $661

3/1/2014 72 25 17% 4,019Pounds $6,717

5/31/2014 25 25 17% 2,516Pounds $4,216

9/7/2014 5 5 17% 302Pounds $493

2/28/2015 26 14 17% 1,221Pounds $1,877

6/6/2015 62 51 17% 41,962Pounds $64,118

9/5/2015 78 60 17% 26,840Pounds $41,283

12/5/2015 42 40 17% 15,734Pounds $23,721

3/5/2016 54 27 17% 20,653Pounds $29,443

6/4/2016 9 5 17% 597Pounds $863

9/3/2016 6 2 17% 53Pounds $71

4/6/2017 3 3 17% 632Pounds $789

9/2/2017 6 5 17% 2,878Pounds $3,745

3/3/2018 10 4 17% 510Pounds $706

6/3/2018 14 13 17% 5,885Pounds $7,835

9/1/2018 97 42 17% 7,757Pounds $9,955

12/2/2018 23 11 17% 4,193Pounds $5,345

3/2/2019 27 27 17% 9,468Pounds $12,534

6/2/2019 16 15 17% 7,342Pounds $9,269

9/1/2019 19 18 17% 7,197Pounds $8,749

2/29/2020 21 1 17% 99Pounds $127

43 Auction(s)2,732 1,771 $533,558Totals

Lyn F. Knight, Inc.
10/18/1991 389 321 10% 11,303US$ $11,303

6/16/1992 199 10%* US$

9/14/2016 28 26 17.5% 20,950US$ $20,950

3 Auction(s)616 347 $32,253Totals

M. Veissid & Co.
5/28/1983 342 0%* 15,744Pounds $25,198

2/12/1984 229 188 0%* 6,000Pounds $8,566
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6/3/1984 279 187 0% 7,000Pounds $9,800

10/21/1984 147 104 0% 2,900Pounds $3,477

4/30/1986 384 257 0% 6,192Pounds $9,604

6/28/1986 499 0% Pounds

9/3/1986 357 0% Pounds

9/30/1986 Unk Pounds

11/28/1986 722 522 0% 16,229Pounds $23,264

6/6/1987 279 201 0%* 8,698Pounds $14,252

4/8/1989 1,047 793 10% 23,007Pounds $39,054

9/18/1989 921 744 10% 24,742Pounds $38,808

2/4/1990 896 757 10% 32,326Pounds $54,825

6/23/1990 760 573 10% 29,692Pounds $51,382

11/4/1990 587 431 10% 21,281Pounds $41,913

2/17/1991 590 425 10% 18,284Pounds $35,681

5/19/1991 593 419 10% 22,988Pounds $39,516

11/22/1991 594 396 10% 27,720Pounds $49,827

5/16/1992 552 409 10% 24,578Pounds $45,113

10/21/1992 768 486 10% 29,670Pounds $45,024

2/26/1993 531 384 10% 16,303Pounds $23,175

6/12/1993 512 10% Pounds

6/2/1995 501 0% Pounds

7/29/1995 542 0% Pounds

10/4/1995 543 0% Pounds

12/19/1995 501 0% Pounds

3/30/1996 672 0% Pounds

7/9/1996 548 0% Pounds

11/3/1997 504 11.75% Pounds

2/16/2000 614 10% Pounds

6/2/2000 567 10% Pounds

7/13/2001 Unk Pounds

3/5/2002 592 Unk Pounds

6/12/2002 610 Unk Pounds

11/25/2003 735 Unk Pounds

35 Auction(s)18,518 7,276 $558,479Totals

Masure
4/11/1981 Unk BF

6/10/1981 269 173 20% 246,192BF $6,352

9/5/1981 431 289 20%* 260,400BF $6,817
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12/2/1981 271 20%* 360,000BF $9,544

4/11/1982 400 268 20%* 240,000BF $5,252

9/11/1982 20%* 360,000BF $7,446

12/11/1982 426 20%* 408,000BF $8,416

2/12/1983 460 416 20%* 318,288BF $6,698

6/11/1983 465 20% 516,000BF $10,135

9/17/1983 Unk BF

12/10/1983 474 20%* 396,000BF $7,084

3/31/1984 567 318 23% 503,439BF $9,454

6/23/1984 Unk BF

12/15/1984 Unk BF

12/5/1987 648 23% BF

2/20/1988 Unk BF

6/11/1988 626 20% BF

17 Auction(s)5,037 1,464 $77,198Totals

McTear's Auctioneers
3/16/2018 1 1 24% 397Pounds $553

1 Auction(s)1 1 $553Totals

Michelene Masse
2/13/1985 102 Unk CAN$

2/18/1987 Unk 7,500CAN$ $5,636

2 Auction(s)102 $5,636Totals

Mira
5/12/1979 414 15% DFL

9/15/1979 1,313 15% DFL

11/15/1979 3,697 15% DFL

12/15/1979 669 15% DFL

2/9/1980 1,074 15% DFL

3/8/1980 733 15% DFL

4/11/1980 1,532 15% DFL

5/17/1980 424 15% DFL

6/28/1980 428 15% DFL

7/6/1980 1,089 15% DFL

7/26/1980 494 15% DFL

9/5/1980 1,177 15% DFL

11/15/1980 1,356 15% DFL
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12/20/1980 336 15% DFL

1/21/1981 232 15% DFL

4/24/1981 245 15% DFL

5/23/1981 505 15% DFL

7/18/1981 15% DFL

8/29/1981 531 15% DFL

11/24/1981 15%* DFL

6/2/1984 346 15% DFL

3/29/1985 101 15% DFL

11/15/1986 826 15% DFL

8/29/1987 627 15% DFL

12/8/1990 524 15% DFL

25 Auction(s)18,673Totals

Morton and Eden
11/24/2004 24 18 15% 88,516Pounds $166,525

6/27/2018 21 11 20% 13,488Pounds $17,722

2 Auction(s)45 29 $184,247Totals

MPO
11/25/2010 1,002 341 Unk 16,382Euro $21,695

5/19/2011 554 283 Unk 11,545Euro $16,456

11/23/2011 1,013 374 23% 12,589Euro $16,802

5/22/2012 331 118 23%* 4,920Euro $6,266

7/3/2015 359 251 Unk 12,300Euro $13,623

1/10/2019 117 80 6,422Euro $7,378

6 Auction(s)3,376 1,447 $82,220Totals

Mullock's Ltd
6/30/2016 35 10 19% 618Pounds $818

1 Auction(s)35 10 $818Totals

NASCA - Numismatic & Antiquarian Service Corporat
1/21/1977 29 29 0% 740US$ $740

5/27/1977 138 136 0% 3,833US$ $3,833

6/26/1978 110 110 5% 2,305US$ $2,305

4/30/1979 141 140 5% 4,154US$ $4,154

11/12/1979 23 23 5% 2,621US$ $2,621

6/6/1980 63 63 5% 5,917US$ $5,917

9/4/1980 187 187 5% 14,158US$ $14,158
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1/17/1981 303 303 5% 49,319US$ $49,319

4/27/1981 133 132 5% 6,864US$ $6,864

4/19/1982 182 180 5% 6,734US$ $6,734

1/10/1983 15 13 5% 2,516US$ $2,516

1/14/1983 215 207 5% 7,814US$ $7,814

11/2/1983 493 413 5% 14,756US$ $14,756

10/8/1984 84 84 10% 4,786US$ $4,786

14 Auction(s)2,116 2,020 $126,517Totals

Nate D. Sanders Auctions
1/26/2017 1 1 25% 2,081US$ $2,081

2/22/2018 1 1 25% 2,500US$ $2,500

2 Auction(s)2 2 $4,581Totals

Nicevale Auctions
3/26/1980 1,110 634 0% 44,077Pounds $96,330

1 Auction(s)1,110 634 $96,330Totals

Noble Numismatics
7/26/2005 31 27 16.5% 5,242AUS $3,976

11/22/2005 9 6 16.5% 1,037AUS $762

7/25/2006 31 31 16.5% 8,504AUS $6,403

3/28/2007 2 2 16.5% 1,340AUS $1,081

7/24/2007 34 25 16.5% 9,833AUS $8,693

11/21/2007 17 17 16.5% 4,753AUS $4,134

4/8/2008 6 3 16.5% 3,309AUS $3,070

7/22/2008 40 38 16.5% 12,990AUS $12,620

3/31/2009 5 3 16.5% 2,749AUS $1,293

7/21/2009 39 37 16.5% 11,289AUS $9,024

11/24/2009 52 51 16.5% 17,242AUS $16,154

4/13/2010 236 171 16.5% 44,456AUS $41,228

7/24/2010 57 38 16.5% 7,771AUS $6,992

11/23/2010 19 9 16.5% 1,165AUS $1,134

4/5/2011 6 2 16.5% 1,398AUS $1,446

7/26/2011 54 43 16.5% 13,724AUS $14,633

11/22/2011 30 18 16.5% 6,932AUS $6,815

7/24/2012 75 62 16.5% 19,269AUS $19,756

11/20/2012 50 46 16.5% 11,171AUS $11,599

4/9/2013 15 13 16.5% 1,841AUS $1,391
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8/13/2013 36 31 16.5% 8,708AUS $7,918

7/29/2014 28 24 17.5% 5,523AUS $5,179

7/30/2015 16 12 17.5% 3,607AUS $2,625

4/5/2016 24 22 17.5% 6,874AUS $5,169

7/25/2016 2 1 17.5% 223AUS $166

7/25/2017 27 5 17.5% 658AUS $522

11/20/2018 28 13 17.5.5 3,537AUS $2,583

4/2/2019 53 31 17.5% 6,333AUS $4,509

7/30/2019 36 1 20% 144AUS $99

11/19/2019 17 4 20% 564AUS $384

30 Auction(s)1,075 786 $201,358Totals

Non-Valeur International, Ltd.
2/19/1981 334 317 10% 31,867US$ $31,867

10/10/1981 292 174 10% 26,309DM $21,538

2 Auction(s)626 491 $53,405Totals

Norrico & Robinson
3/19/1994 489 376 10% 36,771US$ $36,771

1 Auction(s)489 376 $36,771Totals

Norsk Selskap for Scripofili
3/9/1989 362 361 10% 231,146NKr $34,042

10/5/1989 318 316 10% 301,797NKr $42,824

3/8/1990 434 428 10% 542,258NKr $82,592

6/20/1990 34 33 10% 17,555NKr $2,720

10/18/1990 860 10% 770,000NKr $131,175

11/20/1990 43 38 10% 20,404NKr $3,532

12/18/1990 52 43 10% 24,720NKr $4,233

3/7/1991 485 240 10% 376,676NKr $62,550

6/12/1991 83 72 10% 43,038NKr $6,402

11/2/1991 475 323 10% 386,037NKr $59,009

12/4/1991 120 67 10% 38,030NKr $6,011

3/31/1992 606 377 10% 303,019NKr $46,943

6/2/1992 125 86 10% 35,216NKr $5,593

10/8/1992 573 280 10% 147,284NKr $24,609

11/11/1992 97 71 10% 18,266NKr $2,825

12/9/1992 164 131 10% 43,947NKr $6,836

1/31/1993 302 160 10% 41,446NKr $61
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3/16/1993 101 50 10% 19,892NKr $2,815

4/22/1993 564 350 10% 259,600NKr $38,204

9/28/1993 128 94 10% 29,940NKr $4,198

11/24/1993 422 288 10% 208,968NKr $28,258

4/1/1994 152 102 10% 28,848NKr $3,956

4/23/1994 135 75 10% 35,996NKr $4,903

5/30/1994 112 83 10% 37,050NKr $5,198

11/16/1994 280 208 10% 111,136NKr $16,318

12/5/1994 113 86 10% 48,070NKr $7,005

5/23/1995 480 374 10% 143,000NKr $21,677

10/17/1995 298 247 10% 126,243NKr $20,184

12/6/1995 110 103 10% 65,086NKr $10,262

5/22/1996 107 91 10% 36,831NKr $5,571

10/15/1996 304 245 10% 169,333NKr $25,974

12/10/1996 101 92 10% 46,761NKr $7,234

5/26/1997 136 124 10% 89,614NKr $12,736

10/8/1997 106 59 10% 38,531NKr $5,444

10/28/1997 212 147 10% 95,848NKr $13,637

5/10/1998 125 92 10% 39,638NKr $5,314

5/28/1998 71 40 10% 17,119NKr $2,265

10/26/1998 221 154 10% 111,017NKr $15,114

12/2/1998 104 51 10% 17,877NKr $2,396

11/4/1999 278 198 10% 102,008NKr $12,940

12/6/1999 83 65 10% 33,072NKr $4,113

5/29/2000 206 94 10% 36,630NKr $4,126

11/14/2000 254 173 10% 69,940NKr $7,602

12/4/2000 177 67 10% 22,946NKr $2,489

12/11/2001 196 138 10% 70,526NKr $7,851

11/11/2002 109 63 10^ 22,840NKr $3,157

11/11/2003 261 254 10% 75,251NKr $10,542

11/13/2004 269 258 10% 99,621NKr $15,909

11/19/2005 289 281 10% 129,212NKr $19,268

11/18/2006 268 260 10% 147,364NKr $23,386

11/17/2007 268 260 10% 166,178NKr $30,273

11/15/2008 297 274 10% 149,665NKr $21,678

11/7/2009 257 244 10% 183,026NKr $32,202

11/13/2010 317 299 10% 234,958NKr $39,491

11/5/2011 279 272 10% 144,888NKr $25,818
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11/5/2012 172 158 10% 63,267NKr $11,025

11/9/2013 294 268 10% 210,988NKr $34,599

11/8/2014 331 268 10% 117,013NKr $17,186

4/21/2018 608 453 10% 296,642NKr $37,948

5/4/2019 642 298 15% 242,857NKr $28,232

60 Auction(s)15,370 10,826 $1,170,455Totals

Numis Poland Sp. z oo, SK
5/12/2018 70 70 12% 37,632Zloty $10,552

11/10/2018 86 70 12% 17,758Zloty $4,697

4/6/2019 77 50 12% 11,995Zloty $3,139

11/23/2019 97 61 15% 12,087Zloty $3,106

5/23/2020 107 71 15% 17,549Zloty $4,238

5 Auction(s)437 322 $25,732Totals

Numisma Leiloes
6/26/2019 9 5 15% 2,967Euro $2,863

1 Auction(s)9 5 $2,863Totals

One of a Kind Collectibles
1/23/2020 5 5 20% 1,200US$ $1,200

1 Auction(s)5 5 $1,200Totals

Osakekirja.fi
6/5/2011 281 281 Unk 5,837Euro $8,534

9/18/2011 184 140 None 4,241Euro $5,783

10/30/2011 70 70 0% 4,046Euro $5,643

12/14/2011 83 71 0% 3,651Euro $4,728

1/29/2012 120 103 0% 3,966Euro $5,205

3/11/2012 72 64 0% 2,314Euro $3,041

4/1/2012 51 47 0% 955Euro $1,272

5/13/2012 84 74 0% 2,781Euro $3,573

9/9/2012 74 68 0% 1,950Euro $2,514

11/4/2012 63 63 0% 3,444Euro $4,405

12/9/2012 70 62 0% 1,452Euro $1,877

1/27/2013 127 113 0% 444Euro $598

2/24/2013 71 59 0% 1,974Euro $2,600

3/24/2013 65 61 0% 2,660Euro $3,426

4/28/2013 65 53 0% 1,843Euro $2,412

9/22/2013 65 51 0% 1,887Euro $2,551
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10/27/2013 65 62 0% 2,360Euro $3,253

12/1/2013 65 61 0% 2,781Euro $3,769

1/19/2014 65 53 0% 2,491Euro $3,378

2/9/2014 65 56 0% 3,094Euro $4,221

3/16/2014 65 56 0% 1,525Euro $2,124

5/18/2014 65 59 0% 1,620Euro $2,222

9/14/2014 65 56 0% 1,411Euro $1,824

10/19/2014 65 55 0% 1,553Euro $1,985

11/30/2014 65 54 0% 1,565Euro $1,955

2/8/2015 65 53 0% 1,603Euro $1,814

3/15/2015 65 54 0% 1,668Euro $1,764

9/20/2015 65 51 0% 2,237Euro $2,618

11/29/2015 65 62 0% 1,697Euro $1,792

2/7/2016 65 53 0% 1,388Euro $1,550

3/13/2016 65 59 0% 2,347Euro $2,607

9/4/2016 65 53 0% 2,186Euro $2,456

11/27/2016 65 48 0% 2,301Euro $2,434

3/12/2017 65 60 0% 1,521Euro $1,623

5/7/2017 65 58 0% 1,540Euro $1,683

10/22/2017 65 62 0% 2,584Euro $3,039

4/29/2018 65 63 0% 2,948Euro $3,559

9/16/2018 95 86 0% 3,120Euro $3,646

11/25/2018 90 69 0% 1,172Euro $1,328

3/10/2019 80 70 0% 2,501Euro $2,843

9/15/2019 63 63 0% 4,364Euro $4,831

41 Auction(s)3,238 2,856 $122,480Totals

Østlandets Aksjebrevforening
4/23/2015 397 280 15% 175,412NKr $22,267

4/22/2017 446 303 15% 362,377NKr $41,919

4/26/2020 619 309 15% 201,802NKr $18,963

3 Auction(s)1,462 892 $83,149Totals

Papierania Baral/Peplinski GbR
9/23/2006 101 47 15% 7,828Euro $9,978

9/22/2007 130 51 15% 9,439Euro $13,296

4/30/2008 15%* Euro

9/20/2008 173 41 15% 3,589Euro $5,275

3/28/2009 152 45 15% 2,428Euro $3,192
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9/19/2009 230 65 16% 8,483Euro $12,124

3/27/2010 262 84 16% 7,441Euro $10,223

9/18/2010 500 60 16% 4,773Euro $6,240

3/26/2011 269 97 16% 6,892Euro $9,720

9/17/2011 271 119 16% 12,629Euro $17,221

3/24/2012 247 135 16% 11,029Euro $14,587

9/22/2012 286 84 16% 6,932Euro $8,949

3/21/2013 367 106 16% 10,058Euro $12,900

9/21/2013 422 103 16% 8,810Euro $11,911

3/22/2014 207 57 16% 7,342Euro $10,120

9/20/2014 335 103 16% 11,463Euro $14,706

3/21/2015 404 134 16% 15,040Euro $16,436

9/19/2015 291 79 16% 7,621Euro $8,539

3/19/2016 331 88 16% 8,367Euro $9,421

9/17/2016 204 60 16% 12,005Euro $13,420

3/18/2017 284 92 16% 8,347Euro $8,976

9/16/2017 290 135 16% 11,822Euro $14,113

3/17/2018 296 126 16% 13,562Euro $16,721

9/15/2018 273 72 16% 8,615Euro $10,068

3/16/2019 319 88 16% 6,610Euro $7,470

9/21/2019 220 67 16% 6,019Euro $6,641

26 Auction(s)6,864 2,138 $272,247Totals

Pascal Priou
2/25/1984 275 272 Unk FrF

1 Auction(s)275 272Totals

Phillips
12/11/1979 152 129 10% 11,615Pounds $25,425

2/21/1980 469 331 10% 22,229Pounds $50,827

4/17/1980 387 151 10% 9,461Pounds $20,956

7/17/1980 201 139 10% 7,603Pounds $18,095

10/2/1980 233 114 10% 5,205Pounds $12,419

10/29/1980 Unk Pounds

12/11/1980 219 120 10% 6,233Pounds $14,426

2/26/1981 211 91 10% 4,049Pounds $9,015

4/30/1981 103 50 10% 2,795Pounds $5,980

7/28/1981 119 84 10% 4,370Pounds $8,143

10/15/1981 133 88 10% 3,060Pounds $5,652
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12/10/1981 103 61 10% 2,653Pounds $5,022

3/4/1982 80 54 10% 1,672Pounds $3,056

4/22/1982 30 18 10% 982Pounds $1,692

7/8/1982 49 21 10% 1,101Pounds $1,712

12/2/1982 96 70 10% 4,771Pounds $7,098

3/10/1983 121 106 10% 7,173Pounds $10,834

6/16/1983 95 68 10% 2,940Pounds $4,489

10/7/1983 115 73 10% 5,303Pounds $8,002

12/8/1983 102 55 10% 6,332Pounds $9,128

2/23/1984 93 83 10% 8,198Pounds $11,948

5/31/1984 107 76 10% 4,976Pounds $6,894

10/5/1984 113 88 10% 8,518Pounds $10,541

12/13/1984 97 59 10% 3,469Pounds $4,126

3/8/1985 145 96 10% 5,037Pounds $5,359

5/9/1985 128 93 10% 6,239Pounds $7,723

10/5/1985 84 62 10% 5,658Pounds $7,992

1/17/1986 72 65 10% 6,537Pounds $9,392

5/16/1986 166 161 10% 15,892Pounds $24,243

10/3/1986 188 180 10% 17,162Pounds $24,756

1/22/1987 223 207 10% 18,200Pounds $27,882

5/21/1987 177 170 10% 23,421Pounds $39,324

10/2/1987 204 186 10% 19,306Pounds $31,299

3/4/1988 271 216 10% 16,709Pounds $31,368

6/16/1988 161 138 10% 11,127Pounds $19,873

9/30/1988 156 129 10% 14,292Pounds $24,168

2/2/1989 164 126 10% 13,005Pounds $22,769

6/8/1989 147 109 10% 25,303Pounds $39,802

10/6/1989 161 153 10% 65,089Pounds $104,305

2/1/1990 192 165 10% 24,798Pounds $37,908

6/21/1990 68 52 10% 48,477Pounds $83,622

6/21/1990 187 162 10% 25,912Pounds $44,698

10/5/1990 188 149 10% 39,967Pounds $77,796

2/14/1991 200 144 10% 25,081Pounds $49,660

6/13/1991 79 58 10% 16,468Pounds $26,970

10/4/1991 195 164 10% 34,505Pounds $60,004

1/30/1992 151 110 10% 23,553Pounds $41,759

6/4/1992 123 97 10% 22,856Pounds $41,712

10/9/1992 206 136 10% 35,620Pounds $60,464
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2/11/1993 128 115 10% 38,183Pounds $54,143

6/10/1993 187 175 15% 65,933Pounds $100,152

10/8/1993 131 115 15% 30,910Pounds $47,453

2/10/1994 114 102 15% 23,646Pounds $34,575

6/2/1994 201 168 15% 27,210Pounds $41,038

10/7/1994 213 178 15% 38,177Pounds $60,568

2/9/1995 126 85 15% 21,063Pounds $32,784

6/1/1995 142 111 15% 17,981Pounds $28,670

10/5/1995 193 145 15% 37,491Pounds $59,386

2/8/1996 193 153 15% 40,909Pounds $62,893

5/30/1996 108 79 15% 25,565Pounds $39,613

10/4/1996 130 105 15% 19,587Pounds $30,601

2/13/1997 124 87 15% 18,360Pounds $29,798

6/12/1997 87 61 15% 12,915Pounds $21,107

10/3/1997 248 179 15% 37,579Pounds $60,615

2/12/1998 158 131 15% 26,363Pounds $43,180

6/11/1998 113 86 15% 17,175Pounds $27,981

10/2/1998 117 93 15% 21,453Pounds $36,526

2/11/1999 286 243 15% 71,001Pounds $115,334

6/10/1999 124 94 15% 21,563Pounds $34,505

10/1/1999 119 90 15% 24,433Pounds $40,437

3/15/2000 236 192 15% 63,871Pounds $100,469

10/5/2000 236 151 15% 42,494Pounds $61,625

3/15/2001 169 122 15% 31,788Pounds $45,889

10/4/2001 195 145 15% 44,520Pounds $65,774

74 Auction(s)11,542 8,662 $2,475,444Totals

Portafoglio Storico
10/20/1990 380 15% SFr

11/28/1990 270 230 15%* 59,800,000Lira $53,596

5/11/1991 404 384 15% 82,800,000Lira $65,171

3/28/1992 700 529 15% 86,250,000Lira $69,305

10/17/1992 407 272 15% 72,487SFr $54,790

12/10/1992 270 234 15% 72,191,250Lira $51,374

5/29/1993 421 255 15% 54,648,000Lira $37,125

3/12/1994 271 191 15% 38,042,000Lira $22,755

10/15/1994 522 323 15% 46,869,400Lira $30,514

4/1/1995 419 278 15% 40,683,550Lira $23,551

10/14/1995 456 315 15% 61,168,500Lira $38,153
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5/4/1996 600 15% Lira

10/26/1996 319 203 15% 54,231,700Lira $35,655

5/8/1997 535 342 15% 70,150,000Lira $41,519

10/21/1997 360 248 15% 35,305,000Lira $20,232

5/15/1998 575 345 15% 46,000,000Lira $26,110

4/21/1999 355 246 15% 43,115,800Lira $23,632

11/18/1999 400 240 15% 69,000,000Lira $41,735

10/5/2000 603 15% 42,550,000Lira $19,226

10/11/2001 300 195 15% 23,000Euro $20,718

10/24/2002 392 219 15%* 24,150Euro $23,587

10/16/2003 466 256 18% 25,875Euro $30,183

10/21/2004 506 285 18% 21,013Euro $26,523

10/6/2005 298 214 18% 24,293Euro $29,475

10/14/2006 385 279 18% 21,907Euro $27,423

10/13/2007 278 210 18% 22,847Euro $32,479

10/18/2008 370 293 18% 45,607Euro $60,721

10/17/2009 343 277 18% 36,731Euro $54,902

10/16/2010 614 377 18% 51,570Euro $87,556

10/15/2011 401 271 18% 34,996Euro $48,189

10/13/2012 346 242 18% 42,867Euro $55,513

10/12/2013 610 449 18% 58,148Euro $78,465

10/11/2014 685 443 18% 56,292Euro $71,266

10/17/2015 561 366 18% 46,748Euro $52,919

10/15/2016 450 316 18% 50,925Euro $56,018

10/14/2017 506 370 18% 52,581Euro $62,098

10/20/2018 411 279 18% 56,097Euro $94,391

10/19/2019 406 268 18% 48,109Euro $53,596

38 Auction(s)16,595 10,244 $1,620,465Totals

R.M. Smythe
3/27/1980 205 205 10% 48,854US$ $48,854

10/16/1980 339 339 10% 78,482US$ $78,482

3/26/1981 207 206 10% 54,080US$ $54,080

10/14/1981 210 210 10% 45,328US$ $45,328

3/12/1982 193 193 10% 31,723US$ $31,723

5/16/1982 205 157 10% 11,946Pounds $21,700

10/15/1982 260 255 10% 36,477US$ $36,477

3/11/1983 282 272 10% 44,944US$ $44,944

11/4/1983 300 285 10% 55,895US$ $55,895
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3/2/1984 305 298 10% 33,882US$ $33,882

6/21/1984 182 174 10% 28,854US$ $28,854

11/2/1984 211 197 10% 38,129US$ $38,129

3/1/1985 224 188 10% 26,918US$ $26,918

10/28/1985 349 337 10% 50,438US$ $50,438

12/10/1985 77 62 10% 3,729US$ $3,729

3/7/1986 189 186 10% 20,526US$ $20,526

6/20/1986 491 474 10% 82,580US$ $82,580

10/17/1986 382 357 10% 39,936US$ $39,936

12/12/1986 92 10% US$

2/27/1987 199 192 10% 24,231US$ $24,231

5/3/1987 222 194 10% 36,654US$ $36,654

9/25/1987 734 695 10% 206,164US$ $206,164

11/6/1987 326 303 10% 26,076US$ $26,076

12/8/1987 191 150 10% 21,166US$ $21,166

2/6/1988 417 408 10% 85,395US$ $85,395

3/25/1988 310 10% US$

6/23/1988 1,183 963 10% 133,137US$ $133,137

11/3/1988 364 348 10% 64,997US$ $64,997

12/12/1988 300 241 10% 15,425US$ $15,425

2/4/1989 819 772 10% 144,885US$ $144,885

3/31/1989 58 42 10% 15,017US$ $15,017

6/23/1989 1,187 1,014 10% 175,641US$ $175,641

11/2/1989 179 176 10% 29,317US$ $29,317

1/26/1990 1,905 1,676 10% 250,683US$ $250,683

3/29/1990 72 72 10% 13,432US$ $13,432

6/15/1990 242 216 10% 92,421US$ $92,421

6/25/1990 719 703 10% 48,964US$ $48,964

11/12/1990 38 34 10% 3,627US$ $3,627

1/25/1991 604 576 10% 203,583US$ $203,583

2/8/1991 839 763 10% 48,272US$ $48,272

4/11/1991 46 10% US$

6/27/1991 980 957 10% 139,180US$ $139,180

12/12/1991 12 12 10% 903US$ $903

1/24/1992 646 601 10% 274,881US$ $274,881

2/20/1992 1,928 1,423 10% 111,581US$ $111,581

3/20/1992 93 66 10% 19,998US$ $19,998

4/9/1992 239 216 10% 15,753US$ $15,753
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6/30/1992 1,470 1,258 10% 190,200US$ $190,200

11/23/1992 361 242 10% 25,348US$ $25,348

1/22/1993 751 664 10% 340,467US$ $340,467

2/11/1993 1,058 961 10% 101,713US$ $101,713

4/8/1993 25 23 10% 16,192US$ $16,192

6/18/1993 375 324 10% 140,617US$ $140,617

7/15/1993 1,332 1,107 10% 121,964US$ $121,964

11/22/1993 11 10 10% 996US$ $996

1/21/1994 602 534 10% 212,784US$ $212,784

2/10/1994 1,680 1,356 10% 137,706US$ $137,706

7/12/1994 1,737 1,407 10% 178,259US$ $178,259

11/4/1994 317 181 10% 63,760US$ $63,760

11/17/1994 577 427 10% 40,810US$ $40,810

1/27/1995 679 573 10% 323,769US$ $323,769

2/16/1995 1,084 871 10% 96,616US$ $96,616

3/14/1995 143 112 10% 20,156US$ $20,156

6/17/1995 85 61 10% 53,213US$ $53,213

7/13/1995 1,059 800 10% 105,820US$ $105,820

9/11/1995 37 33 10% 25,476US$ $25,476

9/15/1995 254 30 10% 3,583US$ $3,583

1/26/1996 506 444 10% 248,497US$ $248,497

2/8/1996 1,499 1,181 10% 133,029US$ $133,029

2/23/1996 43 39 10% 42,675US$ $42,675

3/1/1996 80 73 10% 8,115US$ $8,115

6/22/1996 183 142 10% 83,688US$ $83,688

7/11/1996 978 771 10% 104,624US$ $104,624

9/20/1996 592 472 10% 93,028US$ $93,028

10/25/1996 332 254 10% 53,833US$ $53,833

1/24/1997 615 441 10% 244,992US$ $244,992

2/10/1997 918 711 10% 92,338US$ $92,338

2/14/1997 145 124 10% 46,921US$ $46,921

6/20/1997 171 150 10% 123,860US$ $123,860

6/20/1997 280 279 10% 240,297US$ $240,297

7/1/1997 737 547 10% 93,611US$ $93,611

9/27/1997 236 184 10% 53,382US$ $53,382

11/15/1997 225 188 10% 89,799US$ $89,799

1/23/1998 657 551 10% 419,425US$ $419,425

2/5/1998 843 644 10% 94,314US$ $94,314
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2/20/1998 37 10% US$

6/19/1998 66 53 10% 84,310US$ $84,310

7/9/1998 832 169 10% 41,732US$ $41,732

9/18/1998 100 99 10% 114,494US$ $114,494

1/22/1999 854 655 10% 475,189US$ $475,189

2/9/1999 2,040 1,608 10% 741,422US$ $741,422

5/3/1999 10% US$

6/19/1999 178 145 10% 178,611US$ $178,611

7/8/1999 1,128 686 10% 131,651US$ $131,651

9/17/1999 36 10% US$

1/21/2000 450 374 12% 510,619US$ $510,619

2/8/2000 1,876 1,303 12% 243,637US$ $243,637

6/16/2000 106 88 10% 178,130US$ $178,130

6/28/2000 680 546 10% 110,864US$ $110,864

1/19/2001 769 646 12% 808,756US$ $808,756

2/13/2001 1,589 1,077 12% 198,056US$ $198,056

6/15/2001 342 296 10% 322,113US$ $322,113

6/27/2001 959 700 10% 119,713US$ $119,713

9/14/2001 365 289 10% 250,828US$ $250,828

9/20/2001 1,177 755 10% 98,721US$ $98,721

3/15/2002 488 410 10% 215,860US$ $215,860

4/2/2002 1,292 872 12% 116,221US$ $116,221

7/29/2002 947 597 10% 143,420US$ $143,420

9/13/2002 980 711 15% 238,509US$ $238,509

2/7/2003 2,356 1,643 15% 493,613US$ $493,613

6/13/2003 425 335 15% 227,266US$ $227,266

6/25/2003 964 578 15% 82,979US$ $82,979

2/6/2004 786 650 15% 308,230US$ $308,230

2/19/2004 1,673 1,068 15% 131,852US$ $131,852

6/23/2004 1,174 736 15% 96,295US$ $96,295

7/24/2004 419 325 15% 175,810US$ $175,810

10/22/2004 413 233 15% 116,216US$ $116,216

11/10/2004 1,624 997 15% 110,479US$ $110,479

2/10/2005 957 699 15% 102,150US$ $102,150

3/22/2005 370 277 15% 110,386US$ $110,386

6/17/2005 234 204 15% 173,496US$ $173,496

7/14/2005 1,433 893 15% 129,776US$ $129,776

9/27/2005 384 320 15% 171,033US$ $171,033
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10/6/2005 793 587 15% 76,033US$ $76,033

12/13/2005 91 76 15% 35,460US$ $35,460

2/2/2006 1,080 809 15% 118,033US$ $118,033

3/28/2006 137 100 15% 80,846US$ $80,846

7/12/2006 957 707 15% 166,015US$ $166,015

10/12/2006 186 164 15% 72,685US$ $72,685

10/17/2006 618 393 15% 71,431US$ $71,431

12/12/2006 496 292 15% 50,639US$ $50,639

4/11/2007 972 710 15% 112,266US$ $112,266

7/5/2007 707 650 15% 981,450US$ $981,451

10/31/2007 757 600 15% 140,453US$ $140,453

2/6/2008 1,310 903 15% 278,834US$ $278,834

3/20/2008 25 24 15% 14,951US$ $14,951

136 Auction(s)80,864 62,429 $17,361,269Totals

Raab/Kurle Auktionhaus
11/29/1991 5,904 1,330 15% 132,840DM $81,647

5/5/1992 4,176 15% 351,157DM $213,924

11/15/1992 15% DM

5/15/1993 2,089 15% 180,640DM $111,197

11/19/1993 3,465 3,129 15% 390,756DM $227,713

5/28/1994 624 535 15% 36,800DM $22,374

7/29/1994 15% DM

10/22/1994 15% DM

3/3/1995 15% DM

3/18/1995 451 251 15%* 33,452DM $23,870

9/9/1995 15%* DM

10/15/1995 15% DM

12/3/1995 1,244 15% DM

1/21/1996 15% DM

3/16/1996 1,298 15% 58,765DM $39,798

8/31/1996 946 222 15% 26,873DM $18,104

10/26/1996 15%* 58,804DM $38,743

4/12/1997 15% 67,234DM $38,987

9/19/1997 1,221 397 15% 58,706DM $33,135

10/18/1997 720 389 15% 52,141DM $29,402

4/18/1998 706 395 15% 70,150DM $38,990

10/17/1998 943 480 15% 93,150DM $57,221

3/6/1999 725 389 15% 106,932Euro $115,262
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10/16/1999 950 366 15% 92,335DM $51,312

4/1/2000 1,095 790 15% 113,275Euro $108,291

10/14/2000 936 586 15% 179,400DM $78,348

2/21/2001 15% Euro

3/31/2001 1,313 703 15% 208,150DM $93,566

10/6/2001 1,222 580 15% 70,225Euro $64,259

11/10/2001 15% DM

3/16/2002 1,400 672 15% 95,070Euro $83,908

3/15/2003 920 644 15% 64,400Euro $68,303

10/4/2003 827 482 15% 95,680Euro $112,003

10/19/2003 18% Euro

3/13/2004 15%* Euro

10/16/2004 15%* Euro

11/19/2004 15% Euro

2/26/2005 15% Euro

7/26/2005 15% Euro

3/28/2006 15% Euro

3/9/2009 15% Euro

9/11/2009 2,047 757 15% 104,054Euro $151,773

10/2/2010 1,137 466 15% 46,150Euro $63,170

9/3/2011 1,393 654 15% 115,920Euro $162,276

12/10/2011 413 129 15%* 29,301Euro $38,641

3/10/2012 415 15% Euro

9/1/2012 959 499 15% 134,744Euro $169,319

9/15/2012 15%* Euro

3/2/2013 913 317 15% 32,049Euro $41,651

9/7/2013 1,189 428 15% 33,050Euro $42,824

4/14/2014 1,069 444 15% 31,407Euro $43,417

9/6/2014 855 308 15% 25,387Euro $32,206

9/19/2015 988 418 15% 37,905Euro $42,469

9/24/2016 994 322 15% 30,895Euro $34,822

12/2/2017 1,028 15% Euro

5/26/2018 1,180 15% Euro

4/27/2019 746 15% Euro

57 Auction(s)42,236 23,347 $2,572,925Totals

Rene Thevis
12/11/1982 15%* DM

4/16/1983 556 15% 23,000DM $9,353
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10/29/1983 615 15%* 59,800DM $9,018

2/4/1984 571 480 15%* 65,550DM $23,897

5/19/1984 606 412 15%* DM $29,541

10/27/1984 534 379 15%* 75,900DM $24,707

4/13/1985 539 15%* 86,250DM $28,494

10/26/1985 661 599 15%* 135,195DM $51,156

5/24/1986 590 10%* 110,000DM $48,373

6/14/1986 Unk DM

10 Auction(s)4,672 1,870 $224,539Totals

RERUM S.r.l.
11/3/1987 160 15% Lira

3/21/1989 159 15% Lira

11/10/1989 250 15% Lira

3 Auction(s)569Totals

Robertsen
6/26/1991 38 33 12.5% 21,965NKr $3,138

9/10/1991 40 31 12.5% 22,854NKr $3,451

10/12/1991 52 34 12.5% 28,801NKr $4,342

11/29/1991 37 22 12.5% 9,139NKr $1,423

1/24/1992 303 165 12.5% 102,585NKr $16,214

3/6/1992 81 45 12.5% 37,382NKr $5,712

5/18/1992 169 76 12.5% 54,637NKr $8,767

8/10/1992 150 78 12.5% 36,060NKr $6,230

11/28/1992 138 57 12.5% 21,876NKr $3,350

1/30/1993 239 132 12.5% 45,123NKr $6,586

3/27/1993 179 50 12.5% 19,033NKr $2,740

6/12/1993 129 25 12.5% 9,406NKr $1,367

9/11/1993 160 44 12.5% 25,768NKr $3,674

10/29/1993 107 59 12.5% 47,720NKr $6,525

2/2/1994 94 40 12.5% 23,679NKr $3,126

3/16/1994 6 4 12.5% 437NKr $59

5/4/1994 110 38 12.5% 15,157NKr $2,118

9/14/1994 225 112 12.5% 31,847NKr $4,708

4/1/1995 146 67 12.5% 27,613NKr $4,456

5/10/1996 72 33 12.5% 11,557NKr $1,818

11/9/1996 74 34 12.5% 10,903NKr $1,725

2/5/2003 134 42 12.5% 15,103NKr $2,186
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4/9/2003 33 22 12.5% 7,081NKr $973

6/3/2003 20 11 12.5% 1,866NKr $278

10/12/2006 18 18 17% 4,902NKr $730

25 Auction(s)2,754 1,272 $95,696Totals

Russian Auction House
12/10/2002 264 10% Rouble

6/23/2004 160 10% Rouble

12/6/2008 700 10% Rouble

8/21/2009 220 10% Rouble

12/12/2009 411 10% Rouble

12/18/2010 387 10% Rouble

12/17/2011 531 10% Rouble

12/15/2012 534 10% Rouble

12/14/2013 432 10% Rouble

12/20/2014 597 10% Rouble

12/24/2015 490 10% Rouble

3/3/2019 10% Rouble

7/10/2019 10% Rouble

1/26/2020 80 80 10% 55,539Rouble $886

14 Auction(s)4,806 80 $886Totals

S. H. Jemik
10/19/1992 0% US$

6/20/1993 0% US$

3/10/1994 0% US$

9/8/1995 0% US$

11/23/2013 0% US$

5 Auction(s)Totals

Salon Numizmatyczny Mateusz Wójcicki
2/24/2018 18 13 12% 96,107Zloty $28,337

9/15/2018 34 31 12% 35,304Zloty $9,576

2/23/2019 91 73 15% 36,576Zloty $9,570

9/14/2019 166 142 15% 54,579Zloty $13,956

2/22/2020 342 260 15% 73,171Zloty $18,474

5 Auction(s)651 519 $79,913Totals

Scott J. Winslow Associates, Inc.
11/15/1991 884 742 10% 155,670US$ $155,670

Page 67 of 92Appendix A:



Date Lots Offered/Lots Sold Premium Currency Total Total (US$) Catalog Prices

6/15/1992 677 581 10% 112,916US$ $112,916

11/9/1992 665 564 10% 93,280US$ $93,280

4/30/1993 609 463 10% 93,680US$ $93,680

8/12/1993 657 513 10% 83,588US$ $83,588

11/19/1993 952 10% 94,499US$ $94,499

7/29/1994 704 563 10% 79,914US$ $79,914

10/14/1994 606 485 10% 79,345US$ $79,345

5/19/1995 736 552 10% 98,929US$ $98,929

9/1/1995 730 598 10% 104,261US$ $104,261

6/14/1996 1,129 88 10% 43,911US$ $43,911

1/17/1997 1,259 856 None 125,312US$ $125,312

6/27/1997 955 522 None 76,203US$ $76,203

10/31/1997 937 10% US$

5/15/1998 799 484 10% 95,461US$ $95,461

10/16/1998 1,081 234 10% 68,048US$ $68,048

3/12/1999 1,127 249 10% 55,161US$ $55,161

9/15/1999 1,054 230 10% 52,433US$ $52,433

12/2/1999 666 343 10% 85,214US$ $85,214

7/28/2000 1,149 286 10% 75,881US$ $75,881

12/1/2000 751 260 10% 50,615US$ $50,615

1/5/2001 257 99 10% 32,838US$ $32,838

11/30/2001 654 82 10% 25,069US$ $25,069

2/15/2002 765 115 10% 16,815US$ $16,815

5/24/2002 631 206 10% 63,330US$ $63,330

11/15/2002 750 140 10% 37,393US$ $37,393

3/7/2003 769 97 10% 13,917US$ $13,917

6/27/2003 418 197 10% 22,600US$ $22,600

9/19/2003 528 220 10% 18,778US$ $18,778

12/5/2003 896 132 10% 72,157US$ $73,157

8/6/2004 261 10% 33,929US$ $33,929

10/29/2004 685 178 10% 35,047US$ $35,047

1/28/2005 524 189 10% 31,460US$ $31,460

3/18/2005 643 215 10% 38,842US$ $38,842

1/27/2006 381 186 15% 90,850US$ $90,850

8/18/2006 413 132 15% 28,721US$ $28,721

12/16/2006 126 56 15% 11,099US$ $11,099

1/26/2007 296 91 15% 31,970US$ $31,970

12/15/2007 118 58 15% 24,053US$ $24,053
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3/22/2008 594 345 15% 29,050US$ $33,408

10/11/2008 847 196 15% 34,975US$ $34,975

41 Auction(s)28,422 11,808 $2,422,572Totals

Scripophila Helvetica
5/12/2018 54 49 10% 5,500SFr $5,513

1 Auction(s)54 49 $5,513Totals

Scriporama
4/3/1982 20% DFL

10/16/1982 329 20% DFL

3/5/1983 Unk DFL

3/12/1983 20% DFL

9/3/1983 20% DFL

2/25/1984 585 392 20% 21,600DFL $7,262

9/15/1984 591 507 20% 51,720DFL $14,926

3/30/1985 20% DFL

9/14/1985 20% DFL

9/12/1986 Unk DFL

9/13/1986 628 20% DFL

3/21/1987 20% DFL

5/23/1987 200 0%* DFL

7/31/1987 262 Unk DFL

11/27/1987 315 0%* DFL

7/31/1988 625 394 0% 11,949DFL $5,635

11/7/1988 402 0% DFL

6/14/1989 676 427 0% 14,127DFL $6,183

10/7/1989 550 0% DFL

2/28/1990 490 0% DFL

2/28/1991 500 0% DFL

9/7/1991 1,000 398 0% 10,936DFL $5,721

11/9/1991 165 10% DFL

2/22/1992 Unk DFL

5/23/1992 367 202 18.5% 41,475DFL $22,903

11/2/1992 700 10% DFL

3/6/1993 440 286 15% 43,700DFL $23,389

1/22/1994 2,387 10% DFL

3/5/1994 485 320 15% 48,300DFL $25,041

10/4/1994 734 15% DFL
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11/5/1994 385 15% DFL

5/20/1995 548 15% DFL

11/18/1995 466 336 15% 16,404DFL $10,388

2/17/1996 Unk DFL

3/9/1996 602 304 15% 32,236DFL $19,442

11/2/1996 706 468 15% 56,080DFL $33,029

3/29/1997 790 15% 63,291DFL $33,746

9/20/1997 1,025 625 15% 50,230DFL $24,869

3/14/1998 905 15% 58,183DFL $28,320

4/17/1999 1,024 808 15% 80,782DFL $50,076

4/8/2000 842 556 15% 158,245DFL $68,555

9/23/2000 529 249 15%* 65,900DFL $26,279

3/10/2001 20% Euro

5/19/2001 122 20% DFL

9/15/2001 640 314 20% 34,500Euro $30,595

3/16/2002 580 307 15%* 21,792Euro $19,234

11/16/2002 525 315 15%* 27,113Euro $29,508

4/12/2003 734 521 15%* 30,590Euro $32,955

10/18/2003 737 634 15%* 30,705Euro $35,836

4/3/2004 777 514 15%* 31,050Euro $37,285

10/30/2004 952 806 15% 29,900Euro $38,096

2/26/2005 Unk Euro

4/9/2005 Unk Euro

5/21/2005 559 380 15%* 33,036Euro $41,543

10/15/2005 584 362 Unk 20,400Euro $24,562

10/21/2005 Unk Euro

11/24/2010 Unk Euro

57 Auction(s)26,463 10,425 $695,378Totals

Scriposale
7/19/2014 580 271 18% 22,216Euro $30,045

7/18/2015 919 278 18%* 23,148Euro $25,116

2 Auction(s)1,499 549 $55,161Totals

Scripovest
7/16/2016 893 236 18% 14,923Euro $16,529

1 Auction(s)893 236 $16,529Totals

Sevogel
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2/18/1995 735 400 15% 217,338SFr $174,149

11/17/1995 393 15% SFr

2/10/1996 921 493 15% 267,069SFr $222,280

2/1/1997 947 475 15% 220,404SFr $115,160

10/18/1997 780 382 15% 192,550SFr $130,702

2/14/1998 994 590 15% 199,637SFr $135,522

10/24/1998 1,032 544 15% 209,760SFr $155,805

4/17/1999 1,119 612 15% 278,883SFr $184,341

10/30/1999 955 545 15% 240,350SFr $157,184

5/27/2000 1,027 534 15% 209,300SFr $123,956

11/25/2000 1,197 587 15% 253,000SFr $142,111

11/24/2001 15% 258,416SFr $155,345

6/15/2002 1,188 570 15%* 202,172SFr $129,002

1/15/2003 1,124 643 14% 61,413SFr $44,409

5/31/2003 1,327 345 16% 83,030SFr $64,002

15 Auction(s)13,739 6,720 $1,933,968Totals

SINCONA - Swiss International Coin Auction AG
10/17/2013 69 23 15% 20,890SFr $23,139

10/26/2017 217 121 20% 61,906SFr $62,217

10/25/2018 296 178 20% 62,790SFr $62,734

3 Auction(s)582 322 $148,090Totals

Skanfil
4/30/1990 10 10 15% 8,966NKr $1,372

5/28/1990 15 15 15% 9,238NKr $1,429

6/29/1990 24 24 15% 10,668NKr $1,661

7/31/1990 19 19 15% 11,809NKr $1,912

8/28/1990 21 20 15% 12,779NKr $2,130

10/13/1990 115 99 15% 93,521NKr $15,878

11/22/1990 109 45 15% 21,257NKr $3,674

12/17/1990 95 21 15% 12,081NKr $2,071

1/28/1991 44 13 15% 6,952NKr $1,185

2/4/1991 52 32 15% 14,525NKr $2,530

4/3/1991 58 17 15% 12,008NKr $1,844

6/25/1991 8 4 15% 2,211NKr $316

7/29/1991 9 6 15% 2,480NKr $351

11/21/1991 12 9 15% 20,688NKr $3,279

12/16/1991 40 13 15% 6,312NKr $1,016
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2/9/1992 11 11 15% 4,676NKr $754

3/14/1992 22 11 15% 6,924NKr $1,057

4/30/1992 36 25 15% 9,312NKr $1,443

5/27/1992 22 9 15% 4,324NKr $680

6/26/1992 22 8 15% 4,048NKr $672

7/28/1992 11 7 15% 2,216NKr $380

10/8/1992 12 8 15% 5,173NKr $864

12/4/1992 10 7 15% 3,043NKr $471

2/4/1993 24 10 15% 2,514NKr $359

3/29/1993 31 7 15% 3,307NKr $477

8/5/1993 11 5 15% 1,019NKr $138

12/2/1993 6 3 15% 0NKr

2/3/1994 4 3 15% 797NKr $107

4/5/1994 1 0 15% 0NKr

6/2/1994 7 4 15% 916NKr $128

9/30/1994 8 0 15% 0NKr

11/28/1994 8 6 15% 1,074NKr $157

12/27/1994 2 0 15% 0NKr

3/27/1995 10 10 15% 2,212NKr $352

4/26/1995 16 14 15% 2,675NKr $431

5/26/1995 3 3 15% 700NKr $113

9/28/1995 8 3 15% 400NKr $64

10/26/1995 7 2 15% 435NKr $70

11/22/1995 5 1 15% 229NKr $37

12/28/1995 7 4 15% 855NKr $135

1/29/1996 5 3 15% 717NKr $109

5/29/1996 10 9 15% 1,893NKr $287

6/25/1996 9 7 15% 2,353NKr $344

7/29/1996 12 10 15% 3,329NKr $522

8/28/1996 14 8 15% 2,464NKr $384

9/26/1996 8 6 15% 2,462NKr $379

10/28/1996 14 7 15% 1,687NKr $262

11/26/1996 9 6 15% 1,389NKr $216

12/30/1996 7 1 15% 431NKr $67

1/28/1997 1 1 15% 241NKr $37

2/28/1997 7 7 15% 1,768NKr $262

3/25/1997 20 10 15% 2,683NKr $401

4/28/1997 14 6 15% 1,319NKr $186
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5/29/1997 10 7 15% 2,417NKr $341

6/26/1997 9 6 15% 1,625NKr $224

7/28/1997 12 6 15% 953NKr $125

8/27/1997 7 5 15% 1,291NKr $172

9/25/1997 5 3 15% 688NKr $96

10/28/1997 11 11 15% 2,583NKr $368

12/29/1997 6 5 15% 2,120NKr $290

1/29/1998 7 7 15% 2,617NKr $347

2/28/1998 5 5 15% 1,406NKr $186

3/30/1998 5 4 15% 1,321NKr $175

4/27/1998 3 3 15% 2,235NKr $299

5/28/1998 1 1 15% 229NKr $30

6/29/1998 12 7 15% 218NKr $28

7/30/1998 2 2 15% 781NKr $104

8/31/1998 1 1 15% 92NKr $12

9/28/1998 13 5 15% 1,458NKr $196

10/29/1998 2 1 15% 287NKr $39

11/26/1998 8 4 15% 946NKr $126

12/29/1998 3 0 15% 0NKr

2/25/1999 6 6 15% 997NKr $126

3/29/1999 2 0 15% 0NKr

4/29/1999 9 7 15% 2,324NKr $298

5/27/1999 22 14 15% 3,287NKr $417

6/28/1999 7 3 15% 457NKr $58

7/29/1999 10 9 15% 2,807NKr $358

8/26/1999 30 11 15% 2,388NKr $299

9/30/1999 26 14 15% 3,419NKr $441

10/28/1999 24 16 15% 3,941NKr $464

11/29/1999 17 13 15% 3,655NKr $455

12/29/1999 35 11 15% 3,075NKr $382

1/28/2000 22 16 15% 4,021NKr $494

2/25/2000 16 14 15% 5,291NKr $645

3/31/2000 1 0 15% 0NKr

4/28/2000 11 4 15% 874NKr $98

5/26/2000 8 6 15% 1,351NKr $149

6/30/2000 6 4 15% NKr

7/28/2000 9 2 15% 321NKr $36

8/25/2000 2 1 15% 138NKr $15
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10/27/2000 10 5 15% 2,848NKr $298

12/28/2000 3 3 15% 665NKr $75

1/17/2001 1 1 17% 585NKr $97

1/26/2001 4 4 19% 1,186NKr $134

2/23/2001 6 6 19% 1,801NKr $198

3/14/2001 5 3 17% 2,673NKr $307

4/27/2001 12 6 19% 1,557NKr $172

5/25/2001 2 1 19% 238NKr $26

6/29/2001 6 2 19% 677NKr $73

7/18/2001 27 13 22.5% 6,100NKr $655

7/27/2001 8 3 22.5% 734NKr $81

8/31/2001 4 3 22.5% 796NKr $90

9/12/2001 1 1 22.5% 379NKr $43

9/28/2001 5 1 22.5% 306NKr $36

10/13/2001 2 2 22.5% 20,090NKr $2,296

10/26/2001 7 6 22.5% 1,667NKr $187

11/14/2001 14 7 22.5% 2,442NKr $273

11/30/2001 3 2 22.5% 551NKr $61

12/28/2001 4 4 22.5% 1,065NKr $118

1/19/2002 6 4 22.5% 2,088NKr $233

2/15/2002 9 6 22.5% 1,841NKr $207

3/14/2002 5 2 22.5% 999NKr $113

4/12/2002 11 11 22.5% 12,729NKr $1,475

5/10/2002 6 5 22.5% 3,287NKr $395

6/14/2002 17 15 22.5% 7,991NKr $1,017

7/12/2002 3 3 22.5% 884NKr $120

9/14/2002 12 10 22.5% 2,627NKr $347

12/14/2002 29 18 22.5% 9,325NKr $1,300

1/18/2003 7 7 22.5% 2,013NKr $295

3/15/2003 28 17 22.5% 5,677NKr $784

5/3/2003 27 17 22.5% 7,487NKr $1,068

7/12/2003 36 20 22.5% 8,002NKr $1,087

9/13/2003 13 9 22.5% 5,436NKr $740

11/8/2003 16 8 22.5% 2,006NKr $280

1/17/2004 34 23 22.5% 8,621NKr $1,262

3/27/2004 35 23 22.5% 9,842NKr $1,413

5/15/2004 41 21 22.5% 9,198NKr $1,329

7/17/2004 123 58 22.5% 28,264NKr $4,144
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9/17/2004 39 19 22.5% 7,034NKr $1,016

11/20/2004 146 64 22.5% 34,060NKr $5,441

1/15/2005 44 29 22.5% 11,563NKr $1,848

3/12/2005 27 25 22.5% 7,399NKr $1,218

5/21/2005 68 55 22.5% 19,768NKr $3,054

7/16/2005 64 52 22.5% 15,489NKr $2,343

9/16/2005 32 17 22.5% 6,149NKr $965

11/19/2005 29 16 22.5% 5,575NKr $831

1/21/2006 22 14 22.5% 10,955NKr $1,633

3/18/2006 23 12 22.5% 5,130NKr $782

5/20/2006 11 8 22.5% 2,538NKr $416

7/15/2006 18 11 22.5% 3,722NKr $617

9/16/2006 7 5 22.5% 1,553NKr $243

11/18/2006 18 14 22.5% 5,314NKr $823

1/20/2007 37 30 22.5% 27,539NKr $4,266

3/24/2007 15 14 22.5% 10,590NKr $1,736

5/19/2007 7 4 20% 1,110NKr $183

7/21/2007 37 34 20% 17,808NKr $3,107

9/21/2007 28 22 20% 11,430NKr $2,059

11/10/2007 28 21 20% 15,590NKr $3,025

1/18/2008 30 19 20% 8,256NKr $1,521

3/15/2008 13 11 20% 5,448NKr $1,067

5/24/2008 17 14 20% 9,810NKr $1,956

7/19/2008 47 41 20% 23,150NKr $4,553

10/18/2008 7 6 20% 7,020NKr $1,073

1/16/2009 11 7 20% 11,962NKr $1,660

4/18/2009 20 16 20% 12,744NKr $1,900

7/18/2009 10 6 20% 4,464NKr $699

10/16/2009 20 16 20% 13,224NKr $2,381

1/15/2010 17 15 20% 9,954NKr $1,766

4/17/2010 34 23 20% 12,312NKr $2,093

7/17/2010 21 20 20% 9,900NKr $1,591

10/16/2010 15 11 20% 6,228NKr $1,079

1/15/2011 9 8 20% 6,318NKr $1,076

4/8/2011 20 16 20% 10,662NKr $1,976

7/16/2011 7 7 20% 6,398NKr $1,152

10/22/2011 34 30 20% 15,570NKr $2,784

1/14/2012 22 19 20% 19,038NKr $3,157
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4/14/2012 8 3 20% 6,540NKr $1,131

7/13/2012 18 9 20% 7,350NKr $1,201

10/19/2012 21 16 20% 22,404NKr $3,977

1/19/2013 25 18 20% 20,184NKr $3,613

4/13/2013 32 24 20% 19,314NKr $3,379

7/19/2013 58 32 20% 20,082NKr $3,349

10/12/2013 35 28 20% 27,984NKr $4,649

1/16/2014 30 25 20% 18,666NKr $3,054

4/26/2014 21 17 20% 20,160NKr $3,340

7/19/2014 6 5 20% 8,340NKr $1,345

10/17/2014 45 36 20% 27,354NKr $4,166

1/16/2015 23 20 20% 21,102NKr $2,756

4/17/2015 4 4 20% 4,050NKr $519

7/17/2015 22 22 20% 24,054NKr $2,950

10/16/2015 50 50 20% 70,020NKr $8,659

1/16/2016 78 53 20% 48,294NKr $5,487

4/15/2016 92 55 20% 59,466NKr $7,215

7/16/2016 47 26 20% 24,810NKr $2,953

10/8/2016 41 18 20% 15,750NKr $1,716

1/14/2017 30 21 20% 19,878NKr $2,334

4/21/2017 31 23 20% 27,828NKr $3,241

7/14/2017 32 26 20% 24,420NKr $2,954

10/12/2017 96 54 20% 85,206NKr $10,742

1/19/2018 64 30 20% 34,938NKr $4,446

4/20/2018 29 22 20% 18,696NKr $2,406

9/28/2018 58 40 20% 45,552NKr $5,602

1/18/2019 35 15 23% 16,679NKr $1,949

5/3/2019 14 10 23% 14,108NKr $1,619

9/27/2019 65 45 23% 44,600NKr $4,919

1/17/2020 17 10 23% 11,685NKr $1,317

5/4/2020 24 15 23% 17,620NKr $1,677

198 Auction(s)4,237 2,696 $261,470Totals

Skinner
8/30/2019 2 2 23% 812US$ $812

1 Auction(s)2 2 $812Totals

Sørlandets Aktiebrevforening
10/23/1991 112 102 10% 68,392NKr $10,238
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2/27/1992 112 77 10% 43,825NKr $6,833

11/5/1992 115 77 10% 34,386NKr $5,862

11/1/1993 117 96 10% 43,396NKr $5,892

10/17/1994 138 124 10% 63,447NKr $9,678

3/11/1996 193 175 10% 60,460NKr $9,375

2/6/1997 197 184 10% 96,614NKr $14,903

1/24/1998 216 201 10% 89,068NKr $12,069

3/9/1999 233 184 10% 48,446NKr $6,156

3/14/2000 239 188 10% 81,305NKr $9,662

3/13/2001 204 184 10% 73,572NKr $8,317

9/19/2001 148 135 10% 48,003NKr $5,566

3/13/2002 211 168 10% 44,967NKr $5,094

3/17/2003 279 253 10% 69,618NKr $9,622

3/17/2004 271 263 10% 84,640NKr $13,889

3/9/2005 274 256 10% 87,691NKr $14,284

3/18/2006 263 255 10% 110,989NKr $16,908

3/29/2007 274 264 10% 142,443NKr $23,405

3/8/2008 321 302 10% 151,689NKr $29,535

3/21/2009 289 256 10% 141,598NKr $22,283

3/20/2010 276 269 10% 143,972NKr $24,455

4/2/2011 307 397 10% 188,613NKr $34,139

3/24/2012 291 251 10% 164,375NKr $28,476

4/13/2013 287 268 10% 256,391NKr $44,582

3/29/2014 275 236 10% 183,425NKr $30,550

4/25/2015 237 216 10% 123,670NKr $15,816

11/5/2016 330 291 10% 141,014NKr $17,220

11/18/2017 330 278 10% 190,300NKr $23,146

11/17/2018 331 281 10% 252,550NKr $29,838

11/2/2019 328 272 10% 224,337NKr $24,553

30 Auction(s)7,198 6,503 $512,346Totals

Sotheby's
7/18/1979 12 11 10% 2,345Pounds $5,342

3/19/1980 344 311 10% 49,931Pounds $109,374

6/24/1980 1 1 10% 550Pounds $1,285

9/15/1980 540 398 10% 39,122Pounds $93,736

3/23/1981 261 214 10% 16,435Pounds $36,971

10/20/1981 385 271 10% 15,831Pounds $28,797

3/18/1982 46 43 10% 4,751Pounds $8,597
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9/23/1982 77 67 10% 6,466Pounds $11,060

2/17/1983 58 56 10% 5,754Pounds $8,881

7/21/1983 50 50 10% 9,260Pounds $14,125

11/3/1983 28 28 0% 7,345US$ $7,345

12/6/1983 83 68 10% 17,996Pounds $25,464

3/29/1984 149 149 10% 22,000,000Lira $13,597

7/19/1984 73 50 10% 14,003Pounds $18,596

11/16/1984 49 35 10% 6,050Pounds $7,587

7/18/1985 57 47 10% 15,906Pounds $22,340

11/12/1985 279 226 13% 25,877,000Lira $14,628

11/21/1985 4 3 10% 951Pounds $1,167

3/20/1986 59 48 10% 13,492Pounds $20,069

7/17/1986 48 34 10% 7,392Pounds $11,199

10/3/1986 36 23 10% 5,126Pounds $7,394

3/27/1987 40 38 10% 11,363Pounds $18,374

10/1/1987 70 62 10% 21,582Pounds $34,887

11/24/1987 1 1 10% 352,000Pounds $623,920

5/23/1988 54 38 10% 16,335Pounds $30,530

9/29/1988 24 13 10% 5,082Pounds $8,549

10/6/1989 18 15 10% 8,800Pounds $14,102

11/15/1991 29 10% Pounds

10/20/1992 52 10% Pounds

2/4/2020 1 1 25-20% 495,000Pounds $647,266

30 Auction(s)2,928 2,301 $1,845,182Totals

Southgate Auctin Rooms
9/19/2019 5 5 20% 1,170Pounds $1,462

1 Auction(s)5 5 $1,462Totals

Spink Hong Kong
1/17/2009 3 3 20% 7,020HK$ $906

1/23/2010 98 79 20% 227,200HK$ $29,249

1/22/2011 378 360 20% 1,653,900HK$ $212,335

1/14/2012 283 234 20% 1,450,920HK$ $186,849

4/22/2012 49 39 20% 113,520HK$ $14,626

1/11/2013 204 182 20% 759,840HK$ $81,684

4/20/2013 13 8 20% 32,760HK$ $4,220

7/6/2013 38 26 20% 26,400HK$ $3,404

11/2/2013 11 2 20% 3,480HK$ $449
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1/19/2014 153 132 20% 1,205,760HK$ $155,446

8/21/2014 228 142 20% 741,840HK$ $95,721

11/15/2014 122 79 20% 332,880HK$ $42,926

1/17/2015 121 72 20% 317,460HK$ $40,953

4/2/2015 51 39 20% 125,100HK$ $16,137

8/27/2015 88 57 20% 231,840HK$ $29,915

11/14/2015 26 12 20% 29,040HK$ $3,746

1/16/2016 49 39 20% 110,640HK$ $15,403

4/7/2016 40 15 20% 39,120HK$ $5,043

8/17/2016 34 26 20% 56,544HK$ $7,291

1/13/2017 65 29 20% 105,960HK$ $13,664

4/5/2017 34 21 20% 105,240HK$ $13,547

8/15/2017 35 10 20% 51,000HK$ $6,519

1/19/2018 45 20 20% 66,180HK$ $8,466

4/4/2018 66 31 20% 101,820HK$ $12,932

8/7/2018 87 42 20% 85,980HK$ $10,954

1/4/2019 101 59 20% 124,920HK$ $15,946

3/26/2019 69 48 20% 103,020HK$ $13,128

8/18/2019 26 20 20% 117,840HK$ $15,022

8/22/2019 28 11 20% 24,240HK$ $3,091

1/3/2020 8 5 20% 3,480HK$ $447

1/4/2020 34 25 20% 135,360HK$ $7,396

5/10/2020 11 6 20% 11,160HK$ $1,439

5/11/2020 50 42 20% 277,920HK$ $35,848

33 Auction(s)2,648 1,915 $1,104,702Totals

Spink London
4/3/2008 859 496 20% 73,260Pounds $146,234

9/18/2008 702 469 20% 352,824Pounds $641,646

1/27/2009 702 455 20% 102,230Pounds $144,635

5/28/2009 753 444 20% 101,510Pounds $161,969

10/29/2009 757 414 20% 90,078Pounds $149,100

5/26/2010 850 389 20% 72,780Pounds $104,810

11/26/2010 674 456 20% 103,554Pounds $161,710

5/20/2011 730 524 20% 127,701Pounds $207,157

11/16/2011 720 607 20% 257,310Pounds $405,778

5/18/2012 694 533 20% 213,696Pounds $337,383

11/29/2012 806 614 20% 197,244Pounds $316,103

6/7/2013 601 508 20% 485,154Pounds $754,803

Page 79 of 92Appendix A:



Date Lots Offered/Lots Sold Premium Currency Total Total (US$) Catalog Prices

11/28/2013 750 502 20% 244,332Pounds $400,045

5/30/2014 702 507 20% 152,916Pounds $250,332

11/28/2014 883 534 20% 192,840Pounds $301,563

5/29/2015 625 474 20% 182,130Pounds $278,404

11/20/2015 806 498 20% 130,008Pounds $197,599

5/20/2016 795 575 20% 220,416Pounds $319,890

9/28/2016 2 2 20% 1,800Pounds $2,339

11/17/2016 1,369 879 20% 274,350Pounds $341,566

4/25/2017 1 1 20% 576Pounds $723

5/19/2017 798 541 20% 172,044Pounds $233,967

11/29/2017 606 362 20% 99,924Pounds $134,258

4/4/2018 393 237 20% 53,424Pounds $75,200

6/21/2018 526 284 20% 42,360Pounds $56,131

10/17/2018 496 281 20% 59,725Pounds $78,461

1/25/2019 502 354 20% 55,188Pounds $72,092

4/30/2019 443 284 20% 54,504Pounds $70,461

7/30/2019 439 234 20% 41,868Pounds $51,465

10/21/2019 377 20% Pounds

11/5/2019 377 223 20% 32,202Pounds $41,586

1/22/2020 412 288 20% 42,444Pounds $55,317

3/17/2020 330 147 20% 28,554US$ $28,554

5/5/2020 329 189 20% 35,928Pounds $44,689

34 Auction(s)20,809 13,305 $6,565,970Totals

Spink Lugano Switzerland
10/19/2013 986 332 20% 98,472SFr $108,183

6/7/2014 380 185 20% 132,696SFr $147,867

1/30/2015 348 165 20% 128,310SFr $139,316

12/16/2015 386 169 20% 85,260SFr $86,541

4 Auction(s)2,100 851 $481,907Totals

Spink Singapore
8/16/2015 20 8 20% 1,944SGD $1,382

1 Auction(s)20 8 $1,382Totals

Spink Smythe
7/16/2008 294 172 20% 114,733US$ $114,733

9/9/2008 608 230 20% 24,031US$ $24,031

10/24/2008 91 24 20% 3,600US$ $3,600
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11/7/2008 618 348 20% 88,039US$ $88,039

1/17/2009 348 195 20% 60,340US$ $60,340

4/22/2009 210 157 20% 36,486US$ $36,486

6/26/2009 231 149 20% 77,177US$ $77,177

8/27/2009 300 157 20% 32,976US$ $32,976

10/29/2009 360 206 20% 36,192US$ $36,192

2/2/2010 1,540 669 20% 164,358US$ $164,358

5/14/2010 42 19 20% 1,884US$ $1,884

6/29/2010 866 316 20% 64,842US$ $64,842

1/18/2011 344 123 20% 30,564US$ $30,564

4/12/2011 596 484 20% 95,757US$ $95,757

5/20/2011 311 157 20% 25,884US$ $25,884

8/30/2011 550 436 20% 646,288US$ $646,288

11/15/2011 594 348 20% 92,258US$ $92,258

1/16/2012 1,837 1,146 20% 267,330US$ $267,330

5/18/2012 504 310 20% 94,676US$ $94,676

8/22/2012 258 225 20% 47,658US$ $47,658

1/15/2013 514 434 20% 83,940US$ $83,940

5/22/2013 148 112 20% 37,878US$ $37,878

10/9/2013 119 107 20% 107,529US$ $107,528

1/16/2014 586 320 20% 72,828US$ $72,828

6/17/2014 292 219 20% 70,410US$ $70,410

1/27/2015 782 485 20% 102,824US$ $102,824

9/25/2015 463 344 20% 90,490US$ $90,490

1/27/2016 159 85 20% 45,817US$ $45,817

6/23/2016 365 253 20% 75,060US$ $75,060

10/19/2016 83 49 20% 6,180US$ $6,180

1/17/2017 62 54 20% 15,406US$ $15,406

4/4/2017 36 25 20% 4,830US$ $4,830

6/19/2017 76 57 20% 6,906US$ $6,906

10/30/2017 51 31 20% 5,568US$ $5,568

12/4/2017 84 22 20% 2,892US$ $2,892

1/14/2018 12 10 20% 1,554US$ $1,554

4/17/2018 63 24 20% 6,258US$ $6,258

6/27/2018 60 37 20% 7,464US$ $7,464

10/30/2018 44 34 20% 3,744US$ $3,744

1/13/2019 33 20 20% 11,670US$ $11,670

10/11/2019 269 130 20% 16,008US$ $16,008
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10/11/2019 269 130 20% 16,008Pounds $20,431

42 Auction(s)15,072 8,853 $2,800,759Totals

Stacey's Auctioneers and Valuers
10/29/2018 3 3 24% 496Pounds $636

1 Auction(s)3 3 $636Totals

Stacks
1/15/2008 7 2 15% 357US$ $357

2/15/2008 96 15% US$

8/12/2008 146 63 15% 24,469US$ $24,469

2/13/2009 128 116 Unk 64,600US$ $64,600

6/29/2010 11 10 15% 14,260US$ $14,260

1/25/2011 12 8 15% 9,792US$ $9,792

2/25/2011 13 8 Unk 16,192US$ $16,192

9/19/2013 39 39 17.5% 65,383US$ $29,800

8/14/2018 92 89 20% 436,139US$ $436,139

10/25/2018 62 44 20% 40,030US$ $40,030

10 Auction(s)606 379 $635,639Totals

Stadtsparkasse Ludwigshafen a. Rh.
5/19/1981 115 107 15%* 16,514DM $7,152

2/11/1984 281 251 15% 53,903DM $19,803

2/23/1985 369 332 15% 63,195DM $18,304

11/16/1985 591 15% 102,350DM $39,147

5/3/1986 575 15% 131,100DM $59,931

11/8/1986 643 541 15% 184,492DM $90,172

5/9/1987 570 414 15% 150,650DM $83,858

11/7/1987 648 484 15% 119,600DM $71,983

11/5/1988 185 164 15% 31,921DM $17,893

11/5/1988 867 606 15% 166,750DM $93,470

5/6/1989 857 690 15% 157,550DM $82,595

11/4/1989 1,001 777 15% 230,000DM $124,203

5/5/1990 1,108 891 15% 231,150DM $139,625

11/3/1990 847 560 15% 188,600DM $126,833

5/4/1991 769 569 15% 282,900DM $162,745

11/2/1991 823 660 15% 207,000DM $126,823

5/2/1992 965 733 15% 353,494DM $215,086

11/14/1992 1,150 794 15% 316,250DM $198,587
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5/8/1993 954 627 15% 177,599DM $110,723

11/6/1993 869 588 15% 172,718DM $102,461

5/14/1994 1,085 679 15% 206,770DM $123,526

11/5/1994 1,095 691 15% 206,047DM $136,121

5/6/1995 1,163 789 15% 247,146DM $151,258

11/4/1995 1,111 640 15% 173,030DM $122,369

5/4/1996 1,158 607 15% 176,381DM $115,531

11/9/1996 1,290 695 15% 183,482DM $122,232

5/3/1997 981 528 15% 143,342DM $82,775

11/8/1997 938 421 15% 101,804DM $59,465

12/5/1998 873 390 15% 71,692DM $42,743

5/8/1999 15%* DM

11/6/1999 15%* DM

9/28/2002 10% Euro

32 Auction(s)23,881 15,228 $2,847,414Totals

Stanley Gibbons
11/24/1978 326 326 0% 23,003Pounds $44,614

3/29/1979 320 320 0% 34,165Pounds $70,312

5/30/1979 157 157 0% 14,269AUS $12,901

7/18/1979 325 325 10% 41,762Pounds $95,134

9/13/1979 233 233 10% 63,116Pounds $139,044

11/5/1979 144 144 0% 117,250HK$ $22,833

11/15/1979 78 78 0% 2,456AUS $2,252

12/5/1979 258 258 10% 48,024Pounds $104,596

3/19/1980 265 265 10% 57,426Pounds $125,792

6/11/1980 256 256 10% 60,576Pounds $141,423

9/24/1980 245 245 10% 13,934Pounds $33,428

10/4/1980 100 10% SKr

11/30/1980 62 0% Pounds

12/3/1980 237 237 10% 17,544Pounds $41,158

1/15/1981 50 0% Pounds

3/6/1981 318 10% US$

5/21/1981 145 Unk Pounds

17 Auction(s)3,519 2,844 $833,487Totals

Stock Search International
9/30/1994 122 76 10%* 3,732US$ $3,732

10/13/1995 171 109 10%* 7,997US$ $7,997
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10/11/1996 225 10% US$

4/4/1997 118 85 10%* 7,352US$ $7,352

10/10/1997 349 221 10% 22,756US$ $22,756

4/17/1998 475 309 10% 31,669US$ $31,669

10/16/1998 590 349 10% 41,654US$ $41,654

4/23/1999 493 125 10% 19,096US$ $19,096

10/22/1999 549 299 10% 32,168US$ $32,168

5/5/2000 555 269 10% 36,485US$ $36,485

11/3/2000 669 390 10% 58,869US$ $58,869

5/18/2001 814 410 10% 49,478US$ $49,478

12 Auction(s)5,130 2,642 $311,256Totals

Stride & Son Auctioneers and Valuers
3/30/2017 5 5 20%* 176,400Pounds $221,276

1 Auction(s)5 5 $221,276Totals

Suddeutsche Forderer
4/19/1980 Unk DM

2/26/1983 Unk DM

11/19/1983 Unk DM

3/1/1984 Unk DM

5/26/1984 410 275 10%* 38,500DM $14,092

1/26/1985 10%* 33,744DM $10,655

1/25/1986 307 10%* 24,556DM $10,235

2/7/1987 299 147 10%* 43,638DM $24,010

8 Auction(s)1,016 422 $58,992Totals

Summit
8/16/1997 95 83 10% 4,424US$ $4,424

11/8/1997 80 74 10% 4,445US$ $4,445

1/17/1998 112 105 10% 6,289US$ $6,289

3/28/1998 107 95 10% 7,175US$ $7,175

6/13/1998 203 193 10% 14,638US$ $14,638

10/10/1998 197 156 10% 10,887US$ $10,887

1/30/1999 182 152 10% 11,019US$ $11,019

5/22/1999 156 126 12.5% 8,904US$ $8,904

9/25/1999 198 12.5% US$

9 Auction(s)1,330 984 $67,781Totals

Swedish Scripophily Association
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3/22/1980 179 166 15% 70,225SKr $15,938

10/25/1980 397 361 15% 104,472SKr $24,657

4/4/1981 287 225 15% 64,969SKr $13,876

11/7/1981 239 210 15% 43,896SKr $8,028

4/17/1982 134 128 10% 29,117SKr $4,892

12/8/1982 87 85 10% 17,188SKr $2,341

4/23/1983 285 273 10% 48,054SKr $6,407

11/23/1983 259 259 10% 34,133SKr $4,298

4/16/1984 186 177 10% 53,900SKr $6,788

11/1/1984 116 115 10% 41,448SKr $4,822

4/1/1985 201 198 10% 49,066SKr $5,435

11/21/1985 183 10% SKr

4/29/1986 351 318 10% 60,176SKr $8,594

12/3/1986 215 215 10% 73,244SKr $10,646

4/29/1987 225 225 10% 63,817SKr $10,109

11/18/1987 268 264 10% 113,702SKr $18,825

4/20/1988 162 10% SKr

11/1/1988 10%* SKr

4/22/1989 178 178 10% 352,297SKr $55,598

10/19/1989 229 229 10% 173,261SKr $26,912

5/22/1990 205 205 10% 168,080SKr $27,674

11/24/1990 155 155 10% 216,414SKr $38,794

3/23/1991 92 92 10% 44,033SKr $7,255

11/1/1991 10%* SKr

4/26/1992 144 10% SKr

11/12/1992 175 10% SKr

4/1/1993 10% SKr

11/1/1993 10%* SKr

4/1/1994 10%* SKr

11/10/1994 10%* 57,656SKr $7,886

4/5/1995 198 10% SKr

11/9/1995 10%* 82,902SKr $12,434

4/18/1996 259 257 15% 61,974SKr $9,215

11/9/1996 209 209 15% 50,456SKr $7,610

4/19/1997 200 195 15% 113,061SKr $14,793

11/8/1997 217 217 15% 61,439SKr $8,253

3/28/1998 280 268 15% 71,881SKr $9,061

11/17/1998 196 190 15% 36,860SKr $4,577
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4/20/1999 183 161 15% 32,614SKr $3,888

11/16/1999 264 264 15% 331,258SKr $39,473

4/10/2000 172 172 15% 107,341SKr $12,198

11/8/2000 183 182 15% 69,966SKr $6,698

4/2/2001 188 188 15% 58,069SKr $5,592

11/15/2001 162 162 15% 58,690SKr $5,545

4/8/2002 249 15% SKr

11/9/2002 244 244 15% 91,609SKr $10,192

4/12/2003 176 176 15% 66,999SKr $7,907

11/15/2003 164 164 15% 52,049SKr $6,760

3/27/2004 223 223 15% 43,689SKr $5,726

11/27/2004 180 180 15% 200,066SKr $29,857

4/23/2005 169 160 15% 99,981SKr $14,208

11/12/2005 180 180 15% 71,772SKr $8,749

4/8/2006 200 200 15% 76,314SKr $9,850

11/18/2006 160 160 15% 99,981SKr $14,096

4/14/2007 162 162 15% 87,704SKr $12,900

11/17/2007 141 140 15% 149,408SKr $23,619

4/19/2008 163 162 15% 57,972SKr $9,830

11/8/2008 145 145 15% 43,694SKr $5,589

3/17/2009 25 19 15% 2,967SKr $317

10/18/2009 176 176 15% 605,832SKr $87,401

5/19/2010 191 188 15% 71,766SKr $9,118

11/13/2010 171 171 15% 77,131SKr $11,234

5/7/2011 230 228 15% 79,097SKr $12,613

11/19/2011 178 178 15% 56,097SKr $8,238

5/12/2012 165 165 15% 60,013SKr $8,536

12/1/2012 153 109 15% 26,657SKr $4,024

5/11/2013 149 31 15% 12,949SKr $1,960

11/30/2013 110 107 15% 36,478SKr $5,581

5/10/2014 117 112 15% 35,161SKr $5,353

11/29/2014 155 153 15% 97,089SKr $13,099

5/30/2015 174 174 15% 44,016SKr $5,125

11/14/2015 162 155 15% 41,233SKr $4,742

5/21/2016 153 153 15% 21,764SFr $2,603

11/19/2016 144 123 15% 52,196SKr $5,643

5/9/2017 209 209 15% 60,191SKr $6,811

11/18/2017 195 194 15% 39,756SKr $4,688
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5/14/2018 179 177 15% 74,641SKr $8,679

11/11/2018 175 142 15% 27,980SKr $3,076

5/19/2019 179 147 15% 33,488SKr $3,468

11/30/2019 436 436 15% 412,718SKr $43,159

80 Auction(s)14,045 12,386 $863,863Totals

Swiss Nonvaleurs Club
6/7/1980 90 87 10% 12,311SFr $7,588

5/12/2018 54 49 20% 5,561SFr $5,555

2 Auction(s)144 136 $13,143Totals

Sylvia Reichenberger
3/9/1990 383 233 12% 22,400DM $13,138

10/12/1990 261 216 12% 29,120DM $19,187

3/16/1991 142 104 15% 11,521DM $7,055

9/14/1991 353 207 15% 35,328DM $21,106

3/6/1992 301 166 15% 34,500DM $20,659

4/17/1993 126 47 15% 5,563DM $3,475

6 Auction(s)1,566 973 $84,620Totals

Tayler & Fletcher Fine Art
6/20/2019 1 1 21.6% 730Pounds $920

1 Auction(s)1 1 $920Totals

Tschope
11/15/1980 202 191 15% 57,763DM $29,914

2/14/1981 242 15% 57,500DM $26,184

6/13/1981 272 252 15% 47,665DM $20,318

11/28/1981 347 303 15% 46,082DM $20,816

2/27/1982 396 349 15% 60,036DM $25,146

6/12/1982 407 332 15% 65,993DM $27,247

11/20/1982 459 388 15% 64,728DM $25,428

3/5/1983 409 334 15% 59,662DM $24,979

6/25/1983 491 400 15% 127,368DM $50,293

11/26/1983 579 452 15% 114,295DM $42,141

3/10/1984 328 271 15% 102,464DM $39,364

11/24/1984 439 374 15% 138,873DM $45,354

3/9/1985 419 321 15% 125,049DM $37,457

8/31/1985 479 315 15% 155,573DM $54,510

11/23/1985 449 364 15% 176,699DM $68,854
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3/1/1986 477 387 15% 205,106DM $92,369

11/15/1986 543 15% 207,000DM $102,806

3/28/1987 550 427 15% 256,450DM $142,212

5/22/1987 160 10% DM

9/21/1987 402 15% DM

11/14/1987 586 15% DM

4/30/1988 579 398 15% 278,898DM $166,149

12/10/1988 561 449 15% 302,457DM $173,328

6/3/1989 456 371 15%* 342,700DM $174,624

12/2/1989 298 12% DM

5/26/1990 509 393 12% 269,090DM $160,929

12/1/1990 514 339 12% 239,200DM $158,044

6/15/1991 491 313 15% 250,700DM $139,433

12/7/1991 543 354 15% 381,800DM $242,443

6/13/1992 515 326 15% 281,750DM $179,344

12/12/1992 508 324 15% 373,020DM $237,668

6/5/1993 494 353 15% 256,122DM $158,031

12/11/1993 1,050 15% 234,600DM $136,857

6/11/1994 371 15% 225,998DM $137,218

9/24/1994 397 299 15% 159,850DM $102,745

12/3/1994 615 437 15% 229,163DM $145,750

5/27/1995 710 447 15% 245,431DM $176,849

12/2/1995 460 276 15% 194,870DM $135,467

6/1/1996 643 338 15%* 232,346DM $152,009

12/14/1996 678 319 15% 290,811DM $187,281

6/7/1997 505 277 15% 246,255DM $144,127

12/6/1997 504 268 15% 420,711DM $235,455

6/6/1998 446 243 15% 234,752DM $131,890

12/12/1998 542 252 15%* 262,200DM $158,948

6/12/1999 452 250 15% 405,979DM $218,264

11/6/1999 433 268 15% 434,700DM $231,038

5/13/2000 436 257 15% 842,974DM $396,267

11/4/2000 493 277 15%* 1,128,805DM $500,397

5/5/2001 893 477 15% 481,850DM $220,294

11/3/2001 464 15% 217,350Euro $194,811

5/4/2002 589 322 18% 203,283Euro $165,483

11/30/2002 562 390 18% 476,982Euro $473,500

5/3/2003 482 236 18% 166,568Euro $187,739
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11/8/2003 523 241 18% 115,640Euro $133,159

5/22/2004 511 303 18% 146,767Euro $175,798

12/11/2004 661 271 18% 129,149Euro $173,008

5/21/2005 473 272 18% 163,330Euro $205,387

12/10/2005 451 253 15% 147,097Euro $176,060

4/29/2006 413 248 18% 145,645Euro $183,615

11/18/2006 464 248 18% 146,460Euro $187,615

5/12/2007 489 343 18% 157,537Euro $213,418

12/8/2007 527 360 18% 171,344Euro $252,116

5/3/2008 464 309 18% 188,780Euro $292,439

11/8/2008 350 243 18% 139,235Euro $177,664

3/4/2009 1,406 745 Unk 27,111Euro $34,179

5/9/2009 388 225 18% 87,340Euro $118,957

12/12/2009 419 130 18% 41,089Euro $60,175

6/12/2010 639 254 18% 64,352Euro $79,005

12/18/2010 Unk Euro

69 Auction(s)34,007 19,158 $9,560,369Totals

Turnstock Collectables
3/10/2004 442 5% Pounds

1 Auction(s)442Totals

Uebelhor
4/18/1998 1,493 265 15% 120,542DM $66,998

10/10/1998 1,367 126 15% 80,500DM $49,142

2 Auction(s)2,860 391 $116,140Totals

University Archives Auctions
10/2/2019 6 6 25% 29,469US$ $29,469

2/26/2020 3 2 25% 25,000US$ $25,000

5/6/2020 6 5 25% 114,025US$ $114,025

3 Auction(s)15 13 $168,494Totals

Veiling Historische Effecten
7/18/1981 467 15% DFL

1 Auction(s)467Totals

Venator & Hanstein
9/22/2017 1 1 23% 9,225Euro $11,041

1 Auction(s)1 1 $11,041Totals
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Veranstalter Borsen Cabinet Wirtschaftsantiquariat G
11/9/1985 751 713 15% 127,727DM $48,686

10/31/1987 656 586 15% 85,659DM $50,020

2 Auction(s)1,407 1,299 $98,706Totals

Vorbesichtigung Im Kunsthaus Zacke
4/28/1997 1,252 Unk Sch

1 Auction(s)1,252Totals

Weywoda
4/10/1992 500 10% Sch

11/2/1992 536 401 15%* 1,055,700Sch $95,716

11/13/1993 534 417 15%* 1,055,700Sch $88,826

11/12/1994 650 520 15% 2,229,530Sch $205,583

11/11/1995 697 510 15%* 2,357,500Sch $236,151

10/12/1996 704 503 15% 2,503,895Sch $230,987

10/27/1996 552 15% Sch

10/25/1997 714 550 15% 3,236,227Sch $259,667

10/17/1998 753 560 15% 3,220,000Sch $281,100

10/23/1999 755 581 15% 3,588,000Sch $311,515

10/21/2000 852 565 15% 4,830,000Sch $295,409

10/20/2001 803 554 15% 192,050Euro $171,040

10/19/2002 857 608 15% 180,182Euro $175,353

10/18/2003 817 499 15% 118,450Euro $138,243

10/23/2004 900 702 15% 159,850Euro $204,336

11/20/2004 2,168 15% Euro

10/22/2005 787 618 15% 235,750Euro $282,853

17 Auction(s)13,579 7,588 $2,976,779Totals

WHACO!
11/9/1996 Unk US$

10/16/1999 29 19 15%* 1,547US$ $1,547

11/10/2001 Unk US$

3 Auction(s)29 19 $1,547Totals

Whytes
1/21/2017 16 11 20% 4,086Euro $4,388

5/6/2017 3 3 20% 11,232Euro $12,274

9/9/2017 5 5 20% 2,436Euro $2,914

Page 90 of 92Appendix A:



Date Lots Offered/Lots Sold Premium Currency Total Total (US$) Catalog Prices

2/3/2018 3 2 20% 1,428Euro $1,773

9/15/2018 3 1 20% 1,140Euro $1,332

4/6/2019 6 6 20% 5,292Euro $5,939

6 Auction(s)36 28 $28,620Totals

WP-Handel (successor to HP-Magazine auctions)
8/28/1999 519 459 15%* 63,250SFr $41,254

4/15/2000 306 230 15%* 49,795SFr $29,689

6/17/2006 713 406 Unk 11,739Euro $14,764

12/9/2007 734 308 Unk 9,592Euro $14,114

4 Auction(s)2,272 1,403 $99,821Totals

Written Word Autographs
9/29/2017 78 12 20%* 4,290US$ $4,290

5/19/2018 96 6 25% 2,938US$ $2,938

2 Auction(s)174 18 $7,228Totals

YangMing Auction Co, Ltd.
12/6/2014 1,172 885 15% 3,856,583RMB $627,065

3/22/2015 1,388 1,144 15% 3,678,735RMB $592,133

6/27/2015 1,350 997 15% 3,473,173RMB $559,422

9/19/2015 800 788 15% 2,649,140RMB $416,034

9/20/2015 1,200 842 15% 2,029,175RMB $318,762

12/13/2015 996 896 15% RMB $526,049

4/17/2016 1,099 940 15% 3,657,805RMB $565,200

8/7/2016 1,182 1,027 15% 3,413,430RMB $512,550

12/4/2016 1,071 985 15% RMB $580,242

3/19/2017 979 881 15% RMB $766,610

6/18/2017 990 863 15% 4,739,380RMB $705,457

9/10/2017 861 701 15% 3,562,700RMB $545,974

12/10/2017 929 743 15% 4,251,205RMB $642,419

4/22/2018 904 678 15% 384,357US$ $384,357

10/14/2018 816 550 15% 2,890,985RMB $417,622

4/21/2019 928 596 15% 1,883,300RMB $280,561

10/13/2019 790 556 15% 2,614,640RMB $369,179

17 Auction(s)17,455 14,072 $8,809,636Totals

Zehntfcheune Auktionshaus
9/9/1989 10% DM

1 Auction(s)Totals
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Zwiggelaar Auctions
6/3/2019 1 1 25% 23,750Euro $26,523

1 Auction(s)1 1 $26,523Totals
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Year: 1975

11/15/1975 EDHAC 15%

Totals 1 Auction(s)

Year: 1976

4/3/1976 EDHAC 119 101 15% $1,132

9/25/1976 EDHAC 321 276 15% $2,799

Totals 2 Auction(s) 440 377 $3,931

Year: 1977

1/21/1977 NASCA - Numismatic & Antiquarian Serv 29 29 0% $740

5/21/1977 EDHAC 15%

5/27/1977 NASCA - Numismatic & Antiquarian Serv 138 136 0% $3,833

9/17/1977 FHW - Freunde Historischer Wertpapiere 135 122 15% $7,494

10/15/1977 EDHAC 15%

11/26/1977 F. Dorling 779 654 15% $33,271

Totals 6 Auction(s) 1,081 941 $45,338

Year: 1978

4/8/1978 EDHAC 435 15%

4/15/1978 FHW - Freunde Historischer Wertpapiere 267 260 15% $19,776

6/13/1978 Freeman's Auctions Unk

6/26/1978 NASCA - Numismatic & Antiquarian Serv 110 110 5% $2,305

10/7/1978 FHW - Freunde Historischer Wertpapiere 346 267 15% $20,478

11/24/1978 Stanley Gibbons 326 326 0% $44,614

12/9/1978 F. Dorling 674 646 15% $39,332

10/18/1979 EDHAC 15%

Totals 8 Auction(s) 2,158 1,609 $126,505

Year: 1979

3/24/1979 FHW - Freunde Historischer Wertpapiere 405 350 15% $46,065

3/29/1979 Stanley Gibbons 320 320 0% $70,312

4/30/1979 NASCA - Numismatic & Antiquarian Serv 141 140 5% $4,154

5/12/1979 EDHAC 15%

5/12/1979 Mira 414 15%

5/23/1979 Kurt Huber Villa Ulmberg 20%

5/30/1979 Stanley Gibbons 157 157 0% $12,901

7/18/1979 Sotheby's 12 11 10% $5,342

7/18/1979 Stanley Gibbons 325 325 10% $95,134

Appendix B: Page 1 of 81



Date Auction Company/ Lots Offered/ Lots Sold Premium Total (US$) Cat. Prices

9/13/1979 Stanley Gibbons 233 233 10% $139,044

9/15/1979 Mira 1,313 15%

9/28/1979 Gijselman & Zoon 92 Unk

10/5/1979 International Bond and Share Society Au 46 0%

10/6/1979 FHW - Freunde Historischer Wertpapiere 400 390 15% $75,252

11/5/1979 Stanley Gibbons 144 144 0% $22,833

11/10/1979 G. Haas Unk

11/12/1979 NASCA - Numismatic & Antiquarian Serv 23 23 5% $2,621

11/15/1979 Mira 3,697 15%

11/15/1979 Stanley Gibbons 78 78 0% $2,252

12/5/1979 Stanley Gibbons 258 258 10% $104,596

12/8/1979 Iegor de Saint Hippolyte 220 213 16% $28,485

12/11/1979 Phillips 152 129 10% $25,425

12/12/1979 EDHAC 221 15%

12/13/1979 Christies 168 163 10% $60,498

12/15/1979 Mira 669 15%

Totals 25 Auction(s) 9,488 2,934 $694,914

Year: 1980

2/1/1980 International Bond and Share Society Au 106 51 0% $896

2/9/1980 Mira 1,074 15%

2/21/1980 Phillips 469 331 10% $50,827

2/25/1980 Christies 140 107 10% $23,206

2/29/1980 Iegor de Saint Hippolyte 337 16%

3/1/1980 Gijselman & Zoon 118 Unk

3/8/1980 Dr. Pail C. Martin 326 10%* $41,335

3/8/1980 Mira 733 15%

3/15/1980 FHW - Freunde Historischer Wertpapiere 417 406 15% $112,516

3/19/1980 Sotheby's 344 311 10% $109,374

3/19/1980 Stanley Gibbons 265 265 10% $125,792

3/22/1980 Swedish Scripophily Association 179 166 15% $15,938

3/26/1980 Nicevale Auctions 1,110 634 0% $96,330

3/27/1980 R.M. Smythe 205 205 10% $48,854

4/11/1980 Mira 1,532 15%

4/17/1980 Phillips 387 151 10% $20,956

4/19/1980 G. Haas 15%

4/19/1980 Suddeutsche Forderer Unk

4/26/1980 EDHAC 15%

4/29/1980 G. Haas 16%

5/2/1980 HHW - Handelsgesellschaft fur Historisc 174 167 12% $19,559
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5/17/1980 Mira 424 15%

5/22/1980 Iegor de Saint Hippolyte 587 Unk

5/31/1980 Hirsch Mynthandel Ab 133 0%*

5/31/1980 International Bond and Share Society Au 118 41 0% $579

6/1/1980 Gijselman & Zoon 186 Unk

6/3/1980 Christies 202 150 10% $28,631

6/6/1980 NASCA - Numismatic & Antiquarian Serv 63 63 5% $5,917

6/7/1980 Swiss Nonvaleurs Club 90 87 10% $7,588

6/11/1980 Stanley Gibbons 256 256 10% $141,423

6/19/1980 Harmers of London 50 Unk

6/24/1980 Sotheby's 1 1 10% $1,285

6/28/1980 Mira 428 15%

7/6/1980 Mira 1,089 15%

7/17/1980 Phillips 201 139 10% $18,095

7/26/1980 Mira 494 15%

7/30/1980 Friends of Financial History - R.M. Smyth 140 140 10% $20,474

9/4/1980 NASCA - Numismatic & Antiquarian Serv 187 187 5% $14,158

9/5/1980 Mira 1,177 15%

9/13/1980 Dr. Pail C. Martin 247 10%* $36,769

9/15/1980 Sotheby's 540 398 10% $93,736

9/16/1980 G. Haas 16%

9/24/1980 Stanley Gibbons 245 245 10% $33,428

9/26/1980 Gijselman & Zoon 146 Unk

9/27/1980 FHW - Freunde Historischer Wertpapiere 489 473 15% $113,488

10/2/1980 Phillips 233 114 10% $12,419

10/4/1980 Stanley Gibbons 100 10%

10/16/1980 R.M. Smythe 339 339 10% $78,482

10/19/1980 Criswell Unk

10/21/1980 Christies 176 89 10% $15,542

10/23/1980 James Norwich Auctions, Ltd. 188 0%

10/25/1980 EDHAC 15%

10/25/1980 Swedish Scripophily Association 397 361 15% $24,657

10/29/1980 Phillips Unk

11/8/1980 Hirsch Mynthandel Ab 230 0%

11/15/1980 Mira 1,356 15%

11/15/1980 Tschope 202 191 15% $29,914

11/22/1980 HHW - Handelsgesellschaft fur Historisc 363 328 12% $30,094

11/27/1980 James Norwich Auctions, Ltd. Unk

11/30/1980 Stanley Gibbons 62 0%
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12/1/1980 International Bond and Share Society Au 142 76 0% $1,407

12/3/1980 Stanley Gibbons 237 237 10% $41,158

12/11/1980 Gijselman & Zoon 110 Unk

12/11/1980 Phillips 219 120 10% $14,426

12/12/1980 Iegor de Saint Hippolyte 664 16%

12/13/1980 Dr. Pail C. Martin 439 10% $34,824

12/20/1980 Mira 336 15%

Totals 67 Auction(s) 21,202 6,829 $1,464,077

Year: 1981

1/15/1981 Stanley Gibbons 50 0%

1/17/1981 NASCA - Numismatic & Antiquarian Serv 303 303 5% $49,319

1/21/1981 Mira 232 15%

1/30/1981 EDHAC 15%

2/1/1981 International Bond and Share Society Au 224 113 0% $3,314

2/14/1981 Tschope 242 15% $26,184

2/19/1981 Non-Valeur International, Ltd. 334 317 10% $31,867

2/25/1981 James Norwich Auctions, Ltd. 267 50 0%

2/26/1981 Phillips 211 91 10% $9,015

3/6/1981 Stanley Gibbons 318 10%

3/14/1981 FHW - Freunde Historischer Wertpapiere 438 413 15% $80,214

3/22/1981 International Bond and Share Society Au 228 162 0% $9,110

3/23/1981 Sotheby's 261 214 10% $36,971

3/26/1981 R.M. Smythe 207 206 10% $54,080

3/28/1981 Auktionsgemeinschaft Dusseldorf 345 341 15% $43,396

4/3/1981 Ineichen Auktionshaus 1,083 Unk

4/4/1981 Swedish Scripophily Association 287 225 15% $13,876

4/11/1981 Guy Cifre 277 10%* $42,944

4/11/1981 Masure Unk

4/23/1981 Iegor de Saint Hippolyte 351 Unk

4/24/1981 Iegor de Saint Hippolyte 130 130 16% $22,031

4/24/1981 Mira 245 15%

4/27/1981 NASCA - Numismatic & Antiquarian Serv 133 132 5% $6,864

4/29/1981 James Norwich Auctions, Ltd. 230 0%

4/30/1981 Phillips 103 50 10% $5,980

5/9/1981 HHW - Handelsgesellschaft fur Historisc 564 498 12% $40,312

5/19/1981 Stadtsparkasse Ludwigshafen a. Rh. 115 107 15%* $7,152

5/21/1981 Stanley Gibbons 145 Unk

5/23/1981 Mira 505 15%

6/1/1981 International Bond and Share Society Au 92 46 0% $1,009
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6/10/1981 Masure 269 173 20% $6,352

6/12/1981 Gijselman & Zoon 112 Unk

6/13/1981 Tschope 272 252 15% $20,318

6/26/1981 Iegor de Saint Hippolyte 300 16%

7/1/1981 James Norwich Auctions, Ltd. 0%

7/18/1981 Mira 15%

7/18/1981 Veiling Historische Effecten 467 15%

7/28/1981 Phillips 119 84 10% $8,143

8/29/1981 Mira 531 15%

9/3/1981 Dr. Pail C. Martin 238 10%*

9/5/1981 Masure 431 289 20%* $6,817

9/8/1981 G. Haas Unk

9/12/1981 FHW - Freunde Historischer Wertpapiere 456 410 15% $57,684

9/26/1981 Auktionsgemeinschaft Dusseldorf 392 15% $51,603

10/1/1981 Gijselman & Zoon 318 Unk

10/1/1981 James Norwich Auctions, Ltd. 0%

10/9/1981 Iegor de Saint Hippolyte 288 16%

10/10/1981 Iegor de Saint Hippolyte 133 133 16% $23,095

10/10/1981 International Bond and Share Society Au 58 27 0% $654

10/10/1981 Non-Valeur International, Ltd. 292 174 10% $21,538

10/14/1981 Iegor de Saint Hippolyte 288 16%

10/14/1981 R.M. Smythe 210 210 10% $45,328

10/15/1981 Phillips 133 88 10% $5,652

10/20/1981 Sotheby's 385 271 10% $28,797

10/31/1981 Ineichen Auktionshaus 608 538 18% $76,089

11/7/1981 HHW - Handelsgesellschaft fur Historisc 530 12% $51,536

11/7/1981 Swedish Scripophily Association 239 210 15% $8,028

11/9/1981 EDHAC 15%

11/21/1981 Guy Cifre 231 Unk

11/24/1981 Mira 15%*

11/28/1981 Tschope 347 303 15% $20,816

12/2/1981 Masure 271 20%* $9,544

12/10/1981 Phillips 103 61 10% $5,022

Totals 63 Auction(s) 15,941 6,621 $930,654

Year: 1982

1/23/1982 Iegor de Saint Hippolyte 340 16%

2/6/1982 Dr. Pail C. Martin 472 10%* $32,659

2/20/1982 International Bond and Share Society Au 100 0%

2/27/1982 Tschope 396 349 15% $25,146
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3/4/1982 Phillips 80 54 10% $3,056

3/7/1982 International Bond and Share Society Au 155 102 0% $4,469

3/12/1982 R.M. Smythe 193 193 10% $31,723

3/13/1982 Ineichen Auktionshaus 582 18%

3/18/1982 Sotheby's 46 43 10% $8,597

3/20/1982 FHW - Freunde Historischer Wertpapiere 498 472 15% $59,067

3/27/1982 Guy Cifre 381 Unk

3/27/1982 James Norwich Auctions, Ltd. 51 0%

4/2/1982 Herbst Reisen & Auktionshaus GmBH 107 64 15%*

4/3/1982 Scriporama 20%

4/11/1982 Masure 400 268 20%* $5,252

4/17/1982 HHW - Handelsgesellschaft fur Historisc 562 12%

4/17/1982 Swedish Scripophily Association 134 128 10% $4,892

4/19/1982 NASCA - Numismatic & Antiquarian Serv 182 180 5% $6,734

4/22/1982 Iegor de Saint Hippolyte 316 Unk

4/22/1982 Phillips 30 18 10% $1,692

5/15/1982 HP-Magazin 493 15% $29,374

5/16/1982 R.M. Smythe 205 157 10% $21,700

6/1/1982 International Bond and Share Society Au 77 36 0% $894

6/12/1982 James Norwich Auctions, Ltd. 39 0%

6/12/1982 Tschope 407 332 15% $27,247

6/19/1982 Iegor de Saint Hippolyte 311 16%

7/8/1982 Phillips 49 21 10% $1,712

7/10/1982 Herbst Reisen & Auktionshaus GmBH 180 108 15%*

8/25/1982 HP-Magazin 79 71 15% $2,791

9/11/1982 Masure 20%* $7,446

9/23/1982 Sotheby's 77 67 10% $11,060

9/25/1982 FHW - Freunde Historischer Wertpapiere 493 437 15% $46,310

9/25/1982 International Bond and Share Society Au 100 45 0% $675

9/25/1982 James Norwich Auctions, Ltd. 21 0%

10/15/1982 R.M. Smythe 260 255 10% $36,477

10/16/1982 Guy Cifre 398 10%* $27,876

10/16/1982 Scriporama 329 20%

10/30/1982 Ineichen Auktionshaus 637 18% $53,857

11/6/1982 HHW - Handelsgesellschaft fur Historisc 474 12% $30,820

11/6/1982 Iegor de Saint Hippolyte 293 16%

11/20/1982 Tschope 459 388 15% $25,428

12/2/1982 Phillips 96 70 10% $7,098

12/4/1982 Herbst Reisen & Auktionshaus GmBH 15%
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12/4/1982 HP-Magazin 384 342 15% $13,280

12/6/1982 Guy Cifre 425 Unk

12/8/1982 Swedish Scripophily Association 87 85 10% $2,341

12/11/1982 Masure 426 20%* $8,416

12/11/1982 Rene Thevis 15%*

Totals 48 Auction(s) 11,824 4,285 $538,089

Year: 1983

1/7/1983 International Bond and Share Society Au 84 0%

1/10/1983 NASCA - Numismatic & Antiquarian Serv 15 13 5% $2,516

1/14/1983 NASCA - Numismatic & Antiquarian Serv 215 207 5% $7,814

1/29/1983 Iegor de Saint Hippolyte 333 Unk

2/12/1983 Masure 460 416 20%* $6,698

2/17/1983 Sotheby's 58 56 10% $8,881

2/25/1983 Centre de Rencontres Internationales 225 Unk

2/25/1983 Iegor de Saint Hippolyte 225 222 16%* $32,935

2/26/1983 Suddeutsche Forderer Unk

3/5/1983 Scriporama Unk

3/5/1983 Tschope 409 334 15% $24,979

3/10/1983 Phillips 121 106 10% $10,834

3/11/1983 R.M. Smythe 282 272 10% $44,944

3/12/1983 Guy Cifre 350 Unk

3/12/1983 Scriporama 20%

3/19/1983 FHW - Freunde Historischer Wertpapiere 554 477 15% $52,961

3/24/1983 Christies 19 18 0% $7,280

3/26/1983 Iegor de Saint Hippolyte 236 Unk

3/27/1983 International Bond and Share Society Au 239 202 0% $6,280

4/9/1983 Herbst Reisen & Auktionshaus GmBH 230 15%

4/16/1983 Rene Thevis 556 15% $9,353

4/23/1983 Guy Cifre 510 459 10%* $3,001

4/23/1983 HP-Magazin 346 290 15% $22,221

4/23/1983 Swedish Scripophily Association 285 273 10% $6,407

4/30/1983 HHW - Handelsgesellschaft fur Historisc 15% $19,333

5/14/1983 Ineichen Auktionshaus 639 18% $57,758

5/28/1983 M. Veissid & Co. 342 0%* $25,198

6/7/1983 Iegor de Saint Hippolyte 298 Unk

6/11/1983 Masure 465 20% $10,135

6/16/1983 Phillips 95 68 10% $4,489

6/18/1983 G. Haas Unk

6/25/1983 Tschope 491 400 15% $50,293
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7/21/1983 Sotheby's 50 50 10% $14,125

8/30/1983 International Bond and Share Society Au 129 78 0% $1,172

9/3/1983 Herbst Reisen & Auktionshaus GmBH 15%*

9/3/1983 Scriporama 20%

9/10/1983 FHW - Freunde Historischer Wertpapiere 513 446 15% $54,904

9/10/1983 Friends of Financial History - R.M. Smyth 180 10%

9/12/1983 G.M.B Auctions 21 15%

9/17/1983 Masure Unk

10/7/1983 Phillips 115 73 10% $8,002

10/8/1983 Herbst Reisen & Auktionshaus GmBH 336 15%

10/15/1983 Guy Cifre 358 Unk

10/21/1983 Christies 42 Unk

10/25/1983 G. Haas Unk

10/29/1983 Canadian Bond and Share Society Unk

10/29/1983 Rene Thevis 615 15%* $9,018

11/2/1983 NASCA - Numismatic & Antiquarian Serv 493 413 5% $14,756

11/3/1983 Sotheby's 28 28 0% $7,345

11/4/1983 R.M. Smythe 300 285 10% $55,895

11/12/1983 HHW - Handelsgesellschaft fur Historisc 15% $24,972

11/15/1983 HP-Magazin 403 342 15% $23,348

11/19/1983 Suddeutsche Forderer Unk

11/23/1983 Swedish Scripophily Association 259 259 10% $4,298

11/26/1983 Tschope 579 452 15% $42,141

12/3/1983 Guy Cifre 255 Unk

12/6/1983 Sotheby's 83 68 10% $25,464

12/8/1983 Phillips 102 55 10% $9,128

12/10/1983 Masure 474 20%* $7,084

12/13/1983 G. Haas Unk

12/19/1983 James Norwich Auctions, Ltd. 5 0%

Totals 61 Auction(s) 13,422 6,362 $715,962

Year: 1984

2/4/1984 Rene Thevis 571 480 15%* $23,897

2/11/1984 Stadtsparkasse Ludwigshafen a. Rh. 281 251 15% $19,803

2/12/1984 M. Veissid & Co. 229 188 0%* $8,566

2/23/1984 Phillips 93 83 10% $11,948

2/25/1984 Herbst Reisen & Auktionshaus GmBH 350 15%

2/25/1984 Iegor de Saint Hippolyte 275 Unk

2/25/1984 Pascal Priou 275 272 Unk

2/25/1984 Scriporama 585 392 20% $7,262

Appendix B: Page 8 of 81



Date Auction Company/ Lots Offered/ Lots Sold Premium Total (US$) Cat. Prices

3/1/1984 Suddeutsche Forderer Unk

3/2/1984 R.M. Smythe 305 298 10% $33,882

3/10/1984 Tschope 328 271 15% $39,364

3/17/1984 FHW - Freunde Historischer Wertpapiere 553 474 15% $71,301

3/29/1984 Sotheby's 149 149 10% $13,597

3/31/1984 Masure 567 318 23% $9,454

4/8/1984 International Bond and Share Society Au 215 180 0% $4,513

4/16/1984 G.M.B Auctions 34 15%

4/16/1984 Swedish Scripophily Association 186 177 10% $6,788

4/28/1984 HP-Magazin 356 327 15% $23,817

5/5/1984 HHW - Handelsgesellschaft fur Historisc 451 298 15% $15,688

5/19/1984 Guy Cifre 357 314 10%* $21,424

5/19/1984 Rene Thevis 606 412 15%* $29,541

5/26/1984 Suddeutsche Forderer 410 275 10%* $14,092

5/31/1984 Phillips 107 76 10% $6,894

6/2/1984 Mira 346 15%

6/3/1984 M. Veissid & Co. 279 187 0% $9,800

6/21/1984 R.M. Smythe 182 174 10% $28,854

6/23/1984 Masure Unk

6/26/1984 G. Haas Unk

7/7/1984 Herbst Reisen & Auktionshaus GmBH 503 15%

7/19/1984 Sotheby's 73 50 10% $18,596

9/15/1984 Scriporama 591 507 20% $14,926

9/22/1984 FHW - Freunde Historischer Wertpapiere 626 536 15% $56,258

9/25/1984 G. Haas Unk

9/29/1984 International Bond and Share Society Au 96 0%

10/5/1984 Phillips 113 88 10% $10,541

10/8/1984 NASCA - Numismatic & Antiquarian Serv 84 84 10% $4,786

10/13/1984 Guy Cifre 374 330 10%* $17,275

10/17/1984 Friends of Financial History - R.M. Smyth 144 10%

10/20/1984 Boone, Erik/Mario Centrum Voor Scripto 528 429 20% $22,732

10/21/1984 M. Veissid & Co. 147 104 0% $3,477

10/27/1984 Rene Thevis 534 379 15%* $24,707

11/1/1984 Swedish Scripophily Association 116 115 10% $4,822

11/2/1984 R.M. Smythe 211 197 10% $38,129

11/3/1984 HHW - Handelsgesellschaft fur Historisc 407 301 15% $16,159

11/6/1984 G. Haas Unk

11/10/1984 HP-Magazin 386 346 15% $30,269

11/16/1984 Sotheby's 49 35 10% $7,587
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11/17/1984 Herbst Reisen & Auktionshaus GmBH 286 15%

11/24/1984 Tschope 439 374 15% $45,354

12/3/1984 Guy Cifre 255 Unk

12/11/1984 G. Haas Unk

12/13/1984 Phillips 97 59 10% $4,126

12/15/1984 Masure Unk

Totals 53 Auction(s) 14,149 9,530 $720,229

Year: 1985

1/26/1985 Friends of Financial History - R.M. Smyth 75 65 10% $4,134

1/26/1985 Suddeutsche Forderer 10%* $10,655

1/29/1985 G. Haas Unk

2/9/1985 Herbst Reisen & Auktionshaus GmBH 303 15%

2/13/1985 Michelene Masse 102 Unk

2/20/1985 D. Appert 221 Unk

2/23/1985 Stadtsparkasse Ludwigshafen a. Rh. 369 332 15% $18,304

2/28/1985 LaBarre Galleries/Centennial Documents 158 0%

3/1/1985 R.M. Smythe 224 188 10% $26,918

3/8/1985 Phillips 145 96 10% $5,359

3/9/1985 Tschope 419 321 15% $37,457

3/16/1985 FHW - Freunde Historischer Wertpapiere 496 423 15% $59,541

3/26/1985 G. Haas Unk

3/29/1985 Mira 101 15%

3/30/1985 Scriporama 20%

4/1/1985 Swedish Scripophily Association 201 198 10% $5,435

4/2/1985 Friends of Financial History - R.M. Smyth 103 97 10% $4,242

4/13/1985 Rene Thevis 539 15%* $28,494

4/20/1985 HP-Magazin 412 368 15% $39,813

4/20/1985 James Norwich Auctions, Ltd. 59 0%

4/27/1985 Boone, Erik/Mario Centrum Voor Scripto 600 510 20% $18,371

5/4/1985 HHW - Handelsgesellschaft fur Historisc 427 310 15% $15,864

5/9/1985 Phillips 128 93 10% $7,723

5/11/1985 Guy Cifre 10%* $19,941

6/1/1985 Herbst Reisen & Auktionshaus GmBH 366 15%

6/7/1985 EDHAC 109 100 15% $6,606

6/11/1985 G. Haas Unk

6/25/1985 G. Haas Unk

6/28/1985 Friends of Financial History - R.M. Smyth 75 63 10% $2,069

7/18/1985 Sotheby's 57 47 10% $22,340

8/31/1985 Tschope 479 315 15% $54,510
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9/14/1985 Scriporama 20%

9/28/1985 FHW - Freunde Historischer Wertpapiere 587 492 15% $77,679

10/3/1985 H.J.W. Daugherty 64 62 10% $1,161

10/5/1985 Phillips 84 62 10% $7,992

10/7/1985 James Norwich Auctions, Ltd. 5 0%

10/19/1985 Boone, Erik/Mario Centrum Voor Scripto 600 537 20% $27,215

10/26/1985 Rene Thevis 661 599 15%* $51,156

10/28/1985 R.M. Smythe 349 337 10% $50,438

11/2/1985 HP-Magazin 413 352 15% $60,753

11/4/1985 Friends of Financial History - R.M. Smyth 155 10%

11/9/1985 HHW - Handelsgesellschaft fur Historisc 336 15% $23,724

11/9/1985 Veranstalter Borsen Cabinet Wirtschafts 751 713 15% $48,686

11/12/1985 Sotheby's 279 226 13% $14,628

11/16/1985 Stadtsparkasse Ludwigshafen a. Rh. 591 15% $39,147

11/18/1985 LaBarre Galleries/Centennial Documents 220 180 0% $14,178

11/21/1985 Sotheby's 4 3 10% $1,167

11/21/1985 Swedish Scripophily Association 183 10%

11/23/1985 Herbst Reisen & Auktionshaus GmBH 341 278 15% $5,599

11/23/1985 Tschope 449 364 15% $68,854

12/5/1985 Guy Cifre 250 220 Unk $28,627

12/7/1985 Guy Cifre 10%* $32,738

12/10/1985 R.M. Smythe 77 62 10% $3,729

12/14/1985 H.J.W. Daugherty 94 68 10% $1,458

Totals 54 Auction(s) 12,661 8,081 $946,705

Year: 1986

1/17/1986 Phillips 72 65 10% $9,392

1/21/1986 G. Haas Unk

1/25/1986 Suddeutsche Forderer 307 10%* $10,235

2/15/1986 Canadian Bond and Share Society 134 Unk

2/22/1986 International Bond and Share Society Au 163 95 0% $2,275

3/1/1986 Tschope 477 387 15% $92,369

3/7/1986 R.M. Smythe 189 186 10% $20,526

3/15/1986 FHW - Freunde Historischer Wertpapiere 631 543 15% $87,484

3/19/1986 H.J.W. Daugherty 106 95 10% $3,001

3/20/1986 Sotheby's 59 48 10% $20,069

3/25/1986 G. Haas Unk

4/5/1986 Herbst Reisen & Auktionshaus GmBH 335 15% $7,438

4/11/1986 Friends of Financial History - R.M. Smyth 28 28 10% $1,299

4/19/1986 HP-Magazin 450 399 15% $83,490
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4/26/1986 Boone, Erik/Mario Centrum Voor Scripto 639 575 20% $41,761

4/29/1986 G. Haas Unk

4/29/1986 Swedish Scripophily Association 351 318 10% $8,594

4/30/1986 M. Veissid & Co. 384 257 0% $9,604

5/3/1986 Stadtsparkasse Ludwigshafen a. Rh. 575 15% $59,931

5/8/1986 LaBarre Galleries/Centennial Documents 346 326 0% $26,347

5/16/1986 Phillips 166 161 10% $24,243

5/24/1986 HHW - Handelsgesellschaft fur Historisc 480 15% $27,460

5/24/1986 Rene Thevis 590 10%* $48,373

5/29/1986 H.J.W. Daugherty 60 51 10% $666

5/30/1986 EDHAC 163 128 15% $8,407

6/7/1986 Guy Cifre 368 10%* $38,624

6/14/1986 Rene Thevis Unk

6/20/1986 R.M. Smythe 491 474 10% $82,580

6/25/1986 G. Haas Unk

6/28/1986 M. Veissid & Co. 499 0%

7/1/1986 Friends of Financial History - R.M. Smyth 65 46 10% $1,678

7/5/1986 Herbst Reisen & Auktionshaus GmBH 402 15% $15,014

7/17/1986 Sotheby's 48 34 10% $11,199

8/28/1986 H.J.W. Daugherty 99 94 10% $2,703

9/3/1986 M. Veissid & Co. 357 0%

9/12/1986 Friends of Financial History - R.M. Smyth 66 51 10% $1,647

9/12/1986 Scriporama Unk

9/13/1986 Scriporama 628 20%

9/16/1986 G. Haas Unk

9/27/1986 FHW - Freunde Historischer Wertpapiere 663 568 15% $123,105

9/30/1986 M. Veissid & Co. Unk

10/3/1986 Phillips 188 180 10% $24,756

10/3/1986 Sotheby's 36 23 10% $7,394

10/4/1986 Herbst Reisen & Auktionshaus GmBH 875 15%* $18,777

10/17/1986 R.M. Smythe 382 357 10% $39,936

10/18/1986 HWP - Historische Waardepapieren 494 15%

10/25/1986 Boone, Erik/Mario Centrum Voor Scripto 624 537 20% $66,498

10/28/1986 G. Haas Unk

11/1/1986 HP-Magazin 466 406 15% $77,894

11/8/1986 Stadtsparkasse Ludwigshafen a. Rh. 643 541 15% $90,172

11/15/1986 Mira 826 15%

11/15/1986 Tschope 543 15% $102,806

11/22/1986 HHW - Handelsgesellschaft fur Historisc 482 15% $35,428
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11/28/1986 M. Veissid & Co. 722 522 0% $23,264

12/2/1986 G. Haas Unk

12/3/1986 Swedish Scripophily Association 215 215 10% $10,646

12/6/1986 Guy Cifre 252 Unk

12/12/1986 R.M. Smythe 92 10%

12/13/1986 H.J.W. Daugherty 176 141 10% $2,959

12/19/1986 LaBarre Galleries/Centennial Documents 543 528 0% $42,457

Totals 60 Auction(s) 17,950 8,379 $1,412,501

Year: 1987

1/5/1987 Friends of Financial History - R.M. Smyth 55 10%

1/17/1987 Herbst Reisen & Auktionshaus GmBH 870 631 15% $17,764

1/22/1987 Phillips 223 207 10% $27,882

2/7/1987 Suddeutsche Forderer 299 147 10%* $24,010

2/14/1987 Gutowski Auktionshaus 536 408 15% $51,169

2/18/1987 Michelene Masse Unk $5,636

2/27/1987 R.M. Smythe 199 192 10% $24,231

3/7/1987 FHW - Freunde Historischer Wertpapiere 750 576 15% $135,605

3/21/1987 Scriporama 20%

3/27/1987 Sotheby's 40 38 10% $18,374

3/28/1987 Tschope 550 427 15% $142,212

4/4/1987 Boone, Erik/Mario Centrum Voor Scripto 660 608 20% $52,649

4/4/1987 Herbst Reisen & Auktionshaus GmBH 1,061 15% $27,086

4/7/1987 G. Haas Unk

4/11/1987 H.J.W. Daugherty 81 76 10% $1,813

4/25/1987 Friends of Financial History - R.M. Smyth 68 10%

4/25/1987 HP-Magazin 560 503 15% $112,482

4/29/1987 Swedish Scripophily Association 225 225 10% $10,109

5/3/1987 R.M. Smythe 222 194 10% $36,654

5/9/1987 Stadtsparkasse Ludwigshafen a. Rh. 570 414 15% $83,858

5/16/1987 HHW - Handelsgesellschaft fur Historisc 400 100 15% $32,187

5/16/1987 HWP - Historische Waardepapieren 494 380 15% $18,663

5/19/1987 G. Haas Unk

5/21/1987 Phillips 177 170 10% $39,324

5/22/1987 Tschope 160 10%

5/23/1987 Guy Cifre 315 10%* $32,817

5/23/1987 Scriporama 200 0%*

5/30/1987 EDHAC 116 87 15% $8,192

6/6/1987 M. Veissid & Co. 279 201 0%* $14,252

6/29/1987 Friends of Financial History - R.M. Smyth 277 264 10% $27,410
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7/4/1987 Herbst Reisen & Auktionshaus GmBH 1,054 660 15% $20,284

7/25/1987 H.J.W. Daugherty 100 88 10% $2,158

7/31/1987 Scriporama 262 Unk

8/28/1987 LaBarre Galleries/Centennial Documents 454 402 0% $49,272

8/29/1987 Mira 627 15%

9/1/1987 G. Haas Unk

9/21/1987 Tschope 402 15%

9/25/1987 R.M. Smythe 734 695 10% $206,164

9/26/1987 FHW - Freunde Historischer Wertpapiere 626 407 15% $127,880

9/29/1987 G. Haas Unk

10/1/1987 Sotheby's 70 62 10% $34,887

10/2/1987 Phillips 204 186 10% $31,299

10/3/1987 Herbst Reisen & Auktionshaus GmBH 780 546 15% $12,482

10/10/1987 HP-Magazin 470 429 15% $89,746

10/17/1987 Gutowski Auktionshaus 483 334 15% $42,941

10/24/1987 Boone, Erik/Mario Centrum Voor Scripto 727 647 20% $100,200

10/31/1987 Veranstalter Borsen Cabinet Wirtschafts 656 586 15% $50,020

11/3/1987 G. Haas Unk

11/3/1987 RERUM S.r.l. 160 15%

11/6/1987 R.M. Smythe 326 303 10% $26,076

11/7/1987 Stadtsparkasse Ludwigshafen a. Rh. 648 484 15% $71,983

11/14/1987 Tschope 586 15%

11/18/1987 Swedish Scripophily Association 268 264 10% $18,825

11/20/1987 Friends of Financial History - R.M. Smyth 118 105 10% $6,581

11/21/1987 HHW - Handelsgesellschaft fur Historisc 15% $56,799

11/21/1987 HWP - Historische Waardepapieren 500 444 15% $28,796

11/24/1987 Sotheby's 1 1 10% $623,920

11/27/1987 Scriporama 315 0%*

11/28/1987 Guy Cifre 249 10%* $26,618

12/5/1987 H.J.W. Daugherty 75 65 10% $1,307

12/5/1987 Masure 648 23%

12/8/1987 R.M. Smythe 191 150 10% $21,166

12/30/1987 LaBarre Galleries/Centennial Documents 529 486 0% $41,906

Totals 63 Auction(s) 21,650 13,192 $2,635,689

Year: 1988

1/9/1988 Herbst Reisen & Auktionshaus GmBH 1,051 677 15% $20,110

1/26/1988 G. Haas Unk

2/6/1988 R.M. Smythe 417 408 10% $85,395

2/20/1988 Masure Unk
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2/29/1988 Friends of Financial History - R.M. Smyth 67 56 10% $2,907

3/4/1988 Phillips 271 216 10% $31,368

3/5/1988 Gutowski Auktionshaus 512 384 15% $41,826

3/8/1988 G. Haas Unk

3/19/1988 FHW - Freunde Historischer Wertpapiere 615 435 15% $136,157

3/19/1988 H.J.W. Daugherty 81 74 10% $1,733

3/25/1988 R.M. Smythe 310 10%

4/9/1988 Herbst Reisen & Auktionshaus GmBH 1,181 884 15%* $34,094

4/9/1988 HWP - Historische Waardepapieren 497 410 15% $22,478

4/16/1988 Boone, Erik/Mario Centrum Voor Scripto 720 621 20% $82,543

4/20/1988 Swedish Scripophily Association 162 10%

4/23/1988 Classic Effecten GmBH 696 504 18% $541,217

4/23/1988 HP-Magazin 571 496 15% $89,157

4/26/1988 G. Haas Unk

4/30/1988 International Bond and Share Society Au 286 180 0% $6,501

4/30/1988 Tschope 579 398 15% $166,149

5/10/1988 Friends of Financial History - R.M. Smyth 64 49 10% $2,165

5/14/1988 HHW - Handelsgesellschaft fur Historisc 15% $34,975

5/15/1988 Guy Cifre Unk

5/23/1988 Sotheby's 54 38 10% $30,530

6/4/1988 EDHAC 111 15%

6/11/1988 Masure 626 20%

6/16/1988 Phillips 161 138 10% $19,873

6/23/1988 LaBarre Galleries/Centennial Documents 563 536 0% $42,152

6/23/1988 R.M. Smythe 1,183 963 10% $133,137

7/2/1988 Herbst Reisen & Auktionshaus GmBH 15%*

7/16/1988 H.J.W. Daugherty 109 108 10% $3,342

7/31/1988 Scriporama 625 394 0% $5,635

8/6/1988 Herbst Reisen & Auktionshaus GmBH 1,099 838 15% $23,195

8/30/1988 G. Haas Unk

9/10/1988 FHW - Freunde Historischer Wertpapiere 607 395 15% $71,561

9/17/1988 HP-Magazin 592 492 15% $132,412

9/29/1988 Sotheby's 24 13 10% $8,549

9/30/1988 Phillips 156 129 10% $24,168

10/4/1988 G. Haas Unk

10/4/1988 Herbst Reisen & Auktionshaus GmBH 15%*

10/8/1988 HWP - Historische Waardepapieren 504 443 15% $24,228

10/15/1988 Guy Cifre 292 265 10%* $30,425

10/22/1988 Boone, Erik/Mario Centrum Voor Scripto 680 616 20% $99,540
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11/1/1988 Swedish Scripophily Association 10%*

11/3/1988 G. Haas Unk

11/3/1988 R.M. Smythe 364 348 10% $64,997

11/5/1988 Stadtsparkasse Ludwigshafen a. Rh. 867 606 15% $93,470

11/5/1988 Stadtsparkasse Ludwigshafen a. Rh. 185 164 15% $17,893

11/7/1988 Scriporama 402 0%

11/18/1988 Friends of Financial History - R.M. Smyth 66 43 10% $2,275

11/19/1988 Gutowski Auktionshaus 1,105 817 15% $94,093

11/20/1988 International Bond and Share Society Au 214 107 0% $4,912

11/26/1988 HHW - Handelsgesellschaft fur Historisc 520 385 15% $48,545

11/28/1988 LaBarre Galleries/Centennial Documents 558 558 0% $47,848

12/3/1988 H.J.W. Daugherty 74 69 10% $1,673

12/3/1988 Herbst Reisen & Auktionshaus GmBH 15%*

12/6/1988 G. Haas Unk

12/10/1988 Tschope 561 449 15% $173,328

12/12/1988 R.M. Smythe 300 241 10% $15,425

12/13/1988 G. Haas 15%

Totals 60 Auction(s) 20,682 14,947 $2,511,981

Year: 1989

1/7/1989 Herbst Reisen & Auktionshaus GmBH 1,402 1,260 15%* $41,503

1/27/1989 G. Haas 15%

1/28/1989 Herbst Reisen & Auktionshaus GmBH 1,402 1,260 15% $40,828

2/2/1989 Phillips 164 126 10% $22,769

2/4/1989 R.M. Smythe 819 772 10% $144,885

2/10/1989 LaBarre Galleries/Centennial Documents 544 536 0% $37,766

2/28/1989 G. Haas Unk

3/9/1989 Norsk Selskap for Scripofili 362 361 10% $34,042

3/11/1989 FHW - Freunde Historischer Wertpapiere 838 595 15% $137,890

3/21/1989 RERUM S.r.l. 159 15%

3/31/1989 R.M. Smythe 58 42 10% $15,017

4/8/1989 HWP - Historische Waardepapieren 527 461 15%* $14,639

4/8/1989 Kjell Germeten A/S 8 8 12.5% $1,309

4/8/1989 M. Veissid & Co. 1,047 793 10% $39,054

4/9/1989 H.J.W. Daugherty 100 88 10% $1,731

4/15/1989 Boone, Erik/Mario Centrum Voor Scripto 750 672 20% $120,957

4/18/1989 G. Haas 15%

4/22/1989 HP-Magazin 570 518 15% $130,284

4/22/1989 Swedish Scripophily Association 178 178 10% $55,598

4/29/1989 Gutowski Auktionshaus 925 669 15% $103,373
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5/6/1989 Stadtsparkasse Ludwigshafen a. Rh. 857 690 15% $82,595

5/20/1989 HHW - Handelsgesellschaft fur Historisc 557 15% $56,916

6/3/1989 Tschope 456 371 15%* $174,624

6/8/1989 Phillips 147 109 10% $39,802

6/10/1989 Boone, Erik/Mario Centrum Voor Scripto 730 660 20% $91,370

6/10/1989 EDHAC 111 76 15% $4,436

6/14/1989 Scriporama 676 427 0% $6,183

6/23/1989 R.M. Smythe 1,187 1,014 10% $175,641

7/4/1989 G. Haas 15%

7/8/1989 Herbst Reisen & Auktionshaus GmBH 1,272 987 15% $29,090

7/22/1989 H.J.W. Daugherty 98 95 10% $2,225

8/1/1989 Friends of Financial History - R.M. Smyth 65 42 10% $2,213

9/5/1989 G. Haas 15%

9/9/1989 FHW - Freunde Historischer Wertpapiere 868 633 15% $172,202

9/9/1989 Zehntfcheune Auktionshaus 10%

9/18/1989 M. Veissid & Co. 921 744 10% $38,808

9/23/1989 HP-Magazin 573 540 15% $138,007

9/30/1989 Classic Effecten GmBH 960 730 14% $373,333

9/30/1989 Classic Effecten GmBH 1,200 820 12% $112,245

9/30/1989 Guy Cifre 416 349 12.67% $59,179

10/5/1989 Norsk Selskap for Scripofili 318 316 10% $42,824

10/6/1989 Phillips 161 153 10% $104,305

10/6/1989 Sotheby's 18 15 10% $14,102

10/7/1989 Scriporama 550 0%

10/14/1989 HWP - Historische Waardepapieren 600 529 15% $20,203

10/17/1989 G. Haas 15%

10/19/1989 Swedish Scripophily Association 229 229 10% $26,912

10/28/1989 Boone, Erik/Mario Centrum Voor Scripto 740 658 20% $113,502

11/2/1989 R.M. Smythe 179 176 10% $29,317

11/4/1989 Stadtsparkasse Ludwigshafen a. Rh. 1,001 777 15% $124,203

11/10/1989 RERUM S.r.l. 250 15%

11/11/1989 Herbst Reisen & Auktionshaus GmBH 1,624 1,423 15% $37,057

11/14/1989 G. Haas 15%

11/18/1989 Kjell Germeten A/S 34 32 12,5% $7,261

11/25/1989 Gutowski Auktionshaus 956 784 15% $114,560

11/25/1989 HHW - Handelsgesellschaft fur Historisc 559 15% $72,925

12/2/1989 Christian Wilbrand 770 15% $85,233

12/2/1989 Tschope 298 12%

12/3/1989 H.J.W. Daugherty 116 111 10% $2,813
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12/7/1989 Friends of Financial History - R.M. Smyth 65 54 10% $3,698

12/9/1989 HP-Magazin 362 361 15% $28,719

12/12/1989 G. Haas 15%

Totals 62 Auction(s) 29,777 22,244 $3,328,148

Year: 1990

1/26/1990 R.M. Smythe 1,905 1,676 10% $250,683

1/30/1990 G. Haas Unk

2/1/1990 Phillips 192 165 10% $37,908

2/3/1990 Herbst Reisen & Auktionshaus GmBH 15%*

2/4/1990 M. Veissid & Co. 896 757 10% $54,825

2/24/1990 Herbst Reisen & Auktionshaus GmBH 15%*

2/28/1990 Scriporama 490 0%

3/6/1990 G. Haas Unk

3/8/1990 Norsk Selskap for Scripofili 434 428 10% $82,592

3/9/1990 Sylvia Reichenberger 383 233 12% $13,138

3/10/1990 Guy Cifre 417 396 12.67% $58,469

3/17/1990 FHW - Freunde Historischer Wertpapiere 739 547 15% $142,600

3/23/1990 LaBarre Galleries/Centennial Documents 530 0%

3/24/1990 Herbst Reisen & Auktionshaus GmBH 850 723 15% $43,675

3/25/1990 H.J.W. Daugherty 107 105 10% $6,443

3/29/1990 R.M. Smythe 72 72 10% $13,432

3/31/1990 HP-Magazin 577 523 15% $159,246

4/7/1990 Boone, Erik/Mario Centrum Voor Scripto 787 690 20% $172,013

4/7/1990 Herbst Reisen & Auktionshaus GmBH 15%

4/24/1990 G. Haas Unk

4/28/1990 Kjell Germeten A/S 84 82 12.5% $19,684

4/30/1990 Skanfil 10 10 15% $1,372

5/4/1990 Friends of Financial History - R.M. Smyth 76 56 10% $2,157

5/5/1990 HWP - Historische Waardepapieren 538 105 15% $30,978

5/5/1990 Stadtsparkasse Ludwigshafen a. Rh. 1,108 891 15% $139,625

5/12/1990 HHW - Handelsgesellschaft fur Historisc 585 410 15% $67,560

5/19/1990 Gutowski Auktionshaus 899 660 15% $152,520

5/22/1990 Swedish Scripophily Association 205 205 10% $27,674

5/26/1990 Tschope 509 393 12% $160,929

5/28/1990 Skanfil 15 15 15% $1,429

6/9/1990 EDHAC 183 15%

6/15/1990 R.M. Smythe 242 216 10% $92,421

6/19/1990 G. Haas Unk

6/20/1990 Norsk Selskap for Scripofili 34 33 10% $2,720
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6/21/1990 Phillips 68 52 10% $83,622

6/21/1990 Phillips 187 162 10% $44,698

6/23/1990 M. Veissid & Co. 760 573 10% $51,382

6/25/1990 R.M. Smythe 719 703 10% $48,964

6/29/1990 Skanfil 24 24 15% $1,661

6/30/1990 HP-Magazin 572 434 15% $82,755

7/7/1990 Herbst Reisen & Auktionshaus GmBH 15%

7/17/1990 Christies 14 14 10% $8,169

7/22/1990 H.J.W. Daugherty 66 61 10% $1,625

7/31/1990 Skanfil 19 19 15% $1,912

8/15/1990 Classic Effecten GmBH 1,200 10%

8/21/1990 G. Haas Unk

8/28/1990 Skanfil 21 20 15% $2,130

9/22/1990 FHW - Freunde Historischer Wertpapiere 845 558 15% $188,367

9/29/1990 Classic Effecten GmBH 650 15% $592,898

10/1/1990 Canadian Bond and Share Society Unk $867

10/5/1990 Phillips 188 149 10% $77,796

10/6/1990 HHW - Handelsgesellschaft fur Historisc 633 487 15% $94,328

10/12/1990 Sylvia Reichenberger 261 216 12% $19,187

10/13/1990 Skanfil 115 99 15% $15,878

10/18/1990 Norsk Selskap for Scripofili 860 10% $131,175

10/20/1990 Boone, Erik/Mario Centrum Voor Scripto 906 740 20% $149,843

10/20/1990 HP-Magazin 380 333 15%* $91,838

10/20/1990 Portafoglio Storico 380 15%

10/27/1990 Christian Wilbrand 844 437 15%

10/27/1990 Herbst Reisen & Auktionshaus GmBH 2,024 1,415 15%* $60,574

10/27/1990 Kjell Germeten A/S 31 20 12.5% $6,198

11/3/1990 Herbst Reisen & Auktionshaus GmBH 15%

11/3/1990 Stadtsparkasse Ludwigshafen a. Rh. 847 560 15% $126,833

11/4/1990 M. Veissid & Co. 587 431 10% $41,913

11/10/1990 Gutowski Auktionshaus 762 581 12% $111,016

11/12/1990 R.M. Smythe 38 34 10% $3,627

11/17/1990 Antik Effekten GmBH 528 321 12% $117,786

11/18/1990 H.J.W. Daugherty 78 76 10% $2,230

11/20/1990 Norsk Selskap for Scripofili 43 38 10% $3,532

11/22/1990 Skanfil 109 45 15% $3,674

11/24/1990 Swedish Scripophily Association 155 155 10% $38,794

11/28/1990 Portafoglio Storico 270 230 15%* $53,596

12/1/1990 Tschope 514 339 12% $158,044
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12/8/1990 HP-Magazin 582 456 15% $115,778

12/8/1990 Mira 524 15%

12/17/1990 Skanfil 95 21 15% $2,071

12/18/1990 Norsk Selskap for Scripofili 52 43 10% $4,233

Totals 77 Auction(s) 29,818 19,237 $4,273,087

Year: 1991

1/25/1991 R.M. Smythe 604 576 10% $203,583

1/26/1991 Alva 46 39 12.5% $3,808

1/28/1991 Skanfil 44 13 15% $1,185

2/1/1991 Friends of Financial History - R.M. Smyth 50 39 10% $1,871

2/4/1991 Skanfil 52 32 15% $2,530

2/8/1991 R.M. Smythe 839 763 10% $48,272

2/9/1991 Kjell Mathiesen 121 121 15% $9,628

2/14/1991 Phillips 200 144 10% $49,660

2/17/1991 M. Veissid & Co. 590 425 10% $35,681

2/26/1991 Christies 1 1 10% $169,004

2/28/1991 Scriporama 500 0%

3/2/1991 Ghidelli 512 277 15% $98,694

3/2/1991 Herbst Reisen & Auktionshaus GmBH 1,143 15% $43,396

3/7/1991 Norsk Selskap for Scripofili 485 240 10% $62,550

3/9/1991 FHW - Freunde Historischer Wertpapiere 875 594 15% $144,114

3/16/1991 Sylvia Reichenberger 142 104 15% $7,055

3/23/1991 Antik Effekten GmBH 540 393 12% $76,014

3/23/1991 Guy Cifre 242 12.67% $31,755

3/23/1991 Swedish Scripophily Association 92 92 10% $7,255

3/24/1991 H.J.W. Daugherty 135 121 10% $3,227

4/3/1991 Skanfil 58 17 15% $1,844

4/6/1991 Herbst Reisen & Auktionshaus GmBH 15%

4/6/1991 HP-Magazin 452 398 15% $99,781

4/11/1991 R.M. Smythe 46 10%

4/13/1991 Boone, Erik/Mario Centrum Voor Scripto 889 734 20% $149,212

4/20/1991 HHW - Handelsgesellschaft fur Historisc 640 390 15% $76,821

4/25/1991 Friends of Financial History - R.M. Smyth 113 80 10% $3,581

5/4/1991 Dr. Edgar Richter 1,000 460 15%* $49,617

5/4/1991 Stadtsparkasse Ludwigshafen a. Rh. 769 569 15% $162,745

5/11/1991 Portafoglio Storico 404 384 15% $65,171

5/19/1991 M. Veissid & Co. 593 419 10% $39,516

5/25/1991 Gutowski Auktionshaus 984 615 12% $186,660

5/26/1991 Canadian Bond and Share Society 174 10%
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6/12/1991 Norsk Selskap for Scripofili 83 72 10% $6,402

6/13/1991 Phillips 79 58 10% $26,970

6/15/1991 Tschope 491 313 15% $139,433

6/22/1991 EDHAC 147 15%

6/25/1991 Skanfil 8 4 15% $316

6/26/1991 H.J.W. Daugherty 139 125 10% $5,232

6/26/1991 Robertsen 38 33 12.5% $3,138

6/27/1991 R.M. Smythe 980 957 10% $139,180

7/6/1991 Herbst Reisen & Auktionshaus GmBH 1,550 1,130 15% $33,875

7/29/1991 Skanfil 9 6 15% $351

8/29/1991 Friends of Financial History - R.M. Smyth 145 117 10% $5,239

9/7/1991 Gasche 120 10%

9/7/1991 Scriporama 1,000 398 0% $5,721

9/10/1991 Robertsen 40 31 12.5% $3,451

9/14/1991 HP-Magazin 463 404 15% $97,420

9/14/1991 Sylvia Reichenberger 353 207 15% $21,106

9/21/1991 Antik Effekten GmBH 599 371 12% $93,914

9/28/1991 FHW - Freunde Historischer Wertpapiere 850 574 15% $167,133

10/4/1991 Phillips 195 164 10% $60,004

10/12/1991 Guy Cifre 275 247 12.67% $67,652

10/12/1991 Robertsen 52 34 12.5% $4,342

10/18/1991 Lyn F. Knight, Inc. 389 321 10% $11,303

10/19/1991 Christian Wilbrand 493 264 15% $42,177

10/20/1991 H.J.W. Daugherty 137 120 10% $4,140

10/23/1991 Sørlandets Aktiebrevforening 112 102 10% $10,238

10/26/1991 Boone, Erik/Mario Centrum Voor Scripto 849 750 20% $154,587

10/26/1991 Herbst Reisen & Auktionshaus GmBH 1,480 998 15% $59,490

10/31/1991 HHW - Handelsgesellschaft fur Historisc 592 444 15%

11/1/1991 Swedish Scripophily Association 10%*

11/2/1991 Kjell Germeten A/S 12 9 12.5% $3,162

11/2/1991 Norsk Selskap for Scripofili 475 323 10% $59,009

11/2/1991 Stadtsparkasse Ludwigshafen a. Rh. 823 660 15% $126,823

11/9/1991 Scriporama 165 10%

11/15/1991 Scott J. Winslow Associates, Inc. 884 742 10% $155,670

11/15/1991 Sotheby's 29 10%

11/16/1991 Gutowski Auktionshaus 792 500 15%* $278,281

11/21/1991 Skanfil 12 9 15% $3,279

11/22/1991 M. Veissid & Co. 594 396 10% $49,827

11/23/1991 HP-Magazin 466 379 15% $89,920
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11/29/1991 Raab/Kurle Auktionhaus 5,904 1,330 15% $81,647

11/29/1991 Robertsen 37 22 12.5% $1,423

12/4/1991 Norsk Selskap for Scripofili 120 67 10% $6,011

12/7/1991 Gasche 198 10%

12/7/1991 HHW - Handelsgesellschaft fur Historisc 552 400 15% $81,030

12/7/1991 Tschope 543 354 15% $242,443

12/12/1991 R.M. Smythe 12 12 10% $903

12/16/1991 Skanfil 40 13 15% $1,016

1/24/1992 Robertsen 303 165 12.5% $16,214

5/18/1992 Robertsen 169 76 12.5% $8,767

11/11/1992 Norsk Selskap for Scripofili 97 71 10% $2,825

Totals 83 Auction(s) 37,230 21,812 $4,205,294

Year: 1992

1/10/1992 Friends of Financial History - R.M. Smyth 148 124 10% $6,596

1/24/1992 R.M. Smythe 646 601 10% $274,881

1/30/1992 Phillips 151 110 10% $41,759

2/9/1992 Skanfil 11 11 15% $754

2/20/1992 R.M. Smythe 1,928 1,423 10% $111,581

2/22/1992 Scriporama Unk

2/27/1992 Sørlandets Aktiebrevforening 112 77 10% $6,833

2/29/1992 Kjell Mathiesen 71 41 15% $3,211

3/1/1992 H.J.W. Daugherty 124 122 10% $3,334

3/6/1992 Robertsen 81 45 12.5% $5,712

3/6/1992 Sylvia Reichenberger 301 166 15% $20,659

3/7/1992 Gasche 260 10%

3/7/1992 Herbst Reisen & Auktionshaus GmBH 2,043 1,593 15% $84,290

3/14/1992 Antik Effekten GmBH 663 469 15% $117,361

3/14/1992 Skanfil 22 11 15% $1,057

3/20/1992 R.M. Smythe 93 66 10% $19,998

3/21/1992 FHW - Freunde Historischer Wertpapiere 902 607 15% $212,904

3/28/1992 Portafoglio Storico 700 529 15% $69,305

3/31/1992 Norsk Selskap for Scripofili 606 377 10% $46,943

4/9/1992 R.M. Smythe 239 216 10% $15,753

4/10/1992 Weywoda 500 10%

4/11/1992 Boone, Erik/Mario Centrum Voor Scripto 849 728 20% $262,224

4/25/1992 HP-Magazin 330 293 15% $164,876

4/26/1992 Herbst Reisen & Auktionshaus GmBH 15%

4/26/1992 Swedish Scripophily Association 144 10%

4/30/1992 Skanfil 36 25 15% $1,443
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5/2/1992 Stadtsparkasse Ludwigshafen a. Rh. 965 733 15% $215,086

5/3/1992 H.J.W. Daugherty 108 87 10% $1,993

5/5/1992 Raab/Kurle Auktionhaus 4,176 15% $213,924

5/7/1992 Friends of Financial History - R.M. Smyth 145 87 10% $7,556

5/9/1992 HHW - Handelsgesellschaft fur Historisc 582 414 15% $79,633

5/16/1992 M. Veissid & Co. 552 409 10% $45,113

5/23/1992 Scriporama 367 202 18.5% $22,903

5/26/1992 Guy Cifre 300 Unk

5/27/1992 Skanfil 22 9 15% $680

5/30/1992 Gutowski Auktionshaus 856 634 12% $194,722

6/2/1992 Norsk Selskap for Scripofili 125 86 10% $5,593

6/4/1992 Phillips 123 97 10% $41,712

6/6/1992 Gasche 260 10%

6/13/1992 Tschope 515 326 15% $179,344

6/15/1992 Scott J. Winslow Associates, Inc. 677 581 10% $112,916

6/16/1992 Lyn F. Knight, Inc. 199 10%*

6/20/1992 Herbst Reisen & Auktionshaus GmBH 1,654 1,039 15% $41,124

6/20/1992 HP-Magazin 283 186 15% $22,094

6/26/1992 Skanfil 22 8 15% $672

6/30/1992 R.M. Smythe 1,470 1,258 10% $190,200

7/28/1992 Skanfil 11 7 15% $380

8/10/1992 Robertsen 150 78 12.5% $6,230

9/1/1992 Herbst Reisen & Auktionshaus GmBH 923 762 15%* $41,772

9/3/1992 Friends of Financial History - R.M. Smyth 168 115 10% $5,310

9/12/1992 Gasche 390 10%

9/12/1992 HP-Magazin 286 249 15% $155,129

9/19/1992 FHW - Freunde Historischer Wertpapiere 824 557 15% $330,504

10/4/1992 H.J.W. Daugherty 109 105 10% $3,048

10/8/1992 Norsk Selskap for Scripofili 573 280 10% $24,609

10/8/1992 Skanfil 12 8 15% $864

10/9/1992 Phillips 206 136 10% $60,464

10/10/1992 HHW - Handelsgesellschaft fur Historisc 605 381 15% $80,536

10/17/1992 Antik Effekten GmBH 752 454 15% $131,403

10/17/1992 Portafoglio Storico 407 272 15% $54,790

10/19/1992 S. H. Jemik 0%

10/20/1992 Sotheby's 52 10%

10/21/1992 M. Veissid & Co. 768 486 10% $45,024

10/24/1992 Boone, Erik/Mario Centrum Voor Scripto 892 714 20% $244,269

11/2/1992 Scriporama 700 10%
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11/2/1992 Weywoda 536 401 15%* $95,716

11/5/1992 Sørlandets Aktiebrevforening 115 77 10% $5,862

11/9/1992 Scott J. Winslow Associates, Inc. 665 564 10% $93,280

11/12/1992 Swedish Scripophily Association 175 10%

11/14/1992 Stadtsparkasse Ludwigshafen a. Rh. 1,150 794 15% $198,587

11/15/1992 Raab/Kurle Auktionhaus 15%

11/17/1992 Guy Cifre 262 Unk

11/23/1992 R.M. Smythe 361 242 10% $25,348

11/28/1992 Gutowski Auktionshaus 1,001 650 12% $179,901

11/28/1992 HP-Magazin 283 237 15% $37,307

11/28/1992 Robertsen 138 57 12.5% $3,350

12/4/1992 Skanfil 10 7 15% $471

12/5/1992 Canadian Bond and Share Society 94 Unk

12/5/1992 Herbst Reisen & Auktionshaus GmBH 983 806 15% $42,166

12/9/1992 Norsk Selskap for Scripofili 164 131 10% $6,836

12/10/1992 Portafoglio Storico 270 234 15% $51,374

12/12/1992 Tschope 508 324 15% $237,668

12/22/1992 Guy Cifre 288 Unk

11/9/1995 Swedish Scripophily Association 10%* $12,434

Totals 84 Auction(s) 35,016 27,094 $5,021,371

Year: 1993

1/22/1993 R.M. Smythe 751 664 10% $340,467

1/23/1993 Boone, Erik/Mario Centrum Voor Scripto 742 637 20% $101,543

1/28/1993 Friends of Financial History - R.M. Smyth 167 98 10% $4,810

1/30/1993 Robertsen 239 132 12.5% $6,586

1/31/1993 Norsk Selskap for Scripofili 302 160 10% $61

2/4/1993 Skanfil 24 10 15% $359

2/11/1993 Phillips 128 115 10% $54,143

2/11/1993 R.M. Smythe 1,058 961 10% $101,713

2/13/1993 Herbst Reisen & Auktionshaus GmBH 1,881 1,103 15% $36,913

2/19/1993 HHW - Handelsgesellschaft fur Historisc 612 15%

2/26/1993 M. Veissid & Co. 531 384 10% $23,175

3/6/1993 Scriporama 440 286 15% $23,389

3/7/1993 H.J.W. Daugherty 140 135 10% $3,770

3/16/1993 Norsk Selskap for Scripofili 101 50 10% $2,815

3/27/1993 FHW - Freunde Historischer Wertpapiere1,240 806 15% $317,841

3/27/1993 Robertsen 179 50 12.5% $2,740

3/29/1993 Skanfil 31 7 15% $477

4/1/1993 Swedish Scripophily Association 10%
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4/8/1993 R.M. Smythe 25 23 10% $16,192

4/17/1993 BBR Telefonkarten GmbH 15%

4/17/1993 Sylvia Reichenberger 126 47 15% $3,475

4/22/1993 Norsk Selskap for Scripofili 564 350 10% $38,204

4/24/1993 HP-Magazin 293 244 15% $116,642

4/30/1993 Scott J. Winslow Associates, Inc. 609 463 10% $93,680

5/1/1993 H.J.W. Daugherty 100 95 10% $4,792

5/8/1993 Boone, Erik/Mario Centrum Voor Scripto 863 740 20% $123,450

5/8/1993 HHW - Handelsgesellschaft fur Historisc 663 389 15% $102,158

5/8/1993 Stadtsparkasse Ludwigshafen a. Rh. 954 627 15% $110,723

5/15/1993 Gutowski Auktionshaus 1,179 746 15% $153,743

5/15/1993 Raab/Kurle Auktionhaus 2,089 15% $111,197

5/25/1993 Friends of Financial History - R.M. Smyth 150 90 10% $5,377

5/29/1993 Herbst Reisen & Auktionshaus GmBH 1,050 488 15% $35,540

5/29/1993 Portafoglio Storico 421 255 15% $37,125

6/1/1993 International Bond and Share Society Au 100 62 0% $1,613

6/5/1993 Tschope 494 353 15% $158,031

6/10/1993 Phillips 187 175 15% $100,152

6/12/1993 EDHAC 195 15%

6/12/1993 M. Veissid & Co. 512 10%

6/12/1993 Robertsen 129 25 12.5% $1,367

6/18/1993 R.M. Smythe 375 324 10% $140,617

6/19/1993 HP-Magazin 293 213 15% $33,215

6/20/1993 S. H. Jemik 0%

6/26/1993 Antik Effekten GmBH 790 464 15% $94,631

7/3/1993 Christian Wilbrand 478 15%

7/15/1993 R.M. Smythe 1,332 1,107 10% $121,964

8/5/1993 Skanfil 11 5 15% $138

8/12/1993 Scott J. Winslow Associates, Inc. 657 513 10% $83,588

9/4/1993 Antik Effekten GmBH 459 279 15% $72,278

9/11/1993 Gasche 437 10%

9/11/1993 HP-Magazin 280 219 15% $110,862

9/11/1993 Robertsen 160 44 12.5% $3,674

9/25/1993 FHW - Freunde Historischer Wertpapiere 998 679 15% $245,751

9/25/1993 Herbst Reisen & Auktionshaus GmBH 1,990 975 15% $41,243

9/28/1993 Norsk Selskap for Scripofili 128 94 10% $4,198

10/3/1993 H.J.W. Daugherty 109 104 10% $3,961

10/8/1993 Phillips 131 115 15% $47,453

10/14/1993 Friends of Financial History - R.M. Smyth 156 10%
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10/16/1993 HHW - Handelsgesellschaft fur Historisc 639 459 15% $72,349

10/23/1993 Boone, Erik/Mario Centrum Voor Scripto 855 785 20% $112,308

10/29/1993 Robertsen 107 59 12.5% $6,525

11/1/1993 Sørlandets Aktiebrevforening 117 96 10% $5,892

11/1/1993 Swedish Scripophily Association 10%*

11/6/1993 Stadtsparkasse Ludwigshafen a. Rh. 869 588 15% $102,461

11/13/1993 H.J.W. Daugherty 106 104 10% $4,275

11/13/1993 Weywoda 534 417 15%* $88,826

11/19/1993 Raab/Kurle Auktionhaus 3,465 3,129 15% $227,713

11/19/1993 Scott J. Winslow Associates, Inc. 952 10% $94,499

11/20/1993 Gutowski Auktionshaus 802 530 15% $145,348

11/22/1993 R.M. Smythe 11 10 10% $996

11/24/1993 Norsk Selskap for Scripofili 422 288 10% $28,258

11/27/1993 HP-Magazin 297 229 15% $47,155

12/2/1993 Skanfil 6 3 15%

12/4/1993 Gasche 481 10%

12/7/1993 International Bond and Share Society Au 99 58 0% $5,714

12/11/1993 Tschope 1,050 15% $136,857

12/21/1993 Guy Cifre 283 Unk

6/6/1998 EDHAC 157 15%

Totals 77 Auction(s) 37,216 24,749 $4,317,012

Year: 1994

1/21/1994 R.M. Smythe 602 534 10% $212,784

1/22/1994 Scriporama 2,387 10%

2/2/1994 Robertsen 94 40 12.5% $3,126

2/3/1994 Skanfil 4 3 15% $107

2/10/1994 Phillips 114 102 15% $34,575

2/10/1994 R.M. Smythe 1,680 1,356 10% $137,706

2/12/1994 Herbst Reisen & Auktionshaus GmBH 1,261 776 15% $38,463

2/18/1994 HHW - Handelsgesellschaft fur Historisc 631 234 15% $24,510

3/5/1994 Scriporama 485 320 15% $25,041

3/10/1994 S. H. Jemik 0%

3/12/1994 Gasche 484 10%

3/12/1994 Portafoglio Storico 271 191 15% $22,755

3/16/1994 Robertsen 6 4 12.5% $59

3/19/1994 Norrico & Robinson 489 376 10% $36,771

3/24/1994 Friends of Financial History - R.M. Smyth 143 10%

3/27/1994 H.J.W. Daugherty 138 124 10% $3,508

4/1/1994 Norsk Selskap for Scripofili 152 102 10% $3,956

Appendix B: Page 26 of 81



Date Auction Company/ Lots Offered/ Lots Sold Premium Total (US$) Cat. Prices

4/1/1994 Swedish Scripophily Association 10%*

4/5/1994 Skanfil 1 0 15%

4/10/1994 FHW - Freunde Historischer Wertpapiere1,065 788 15% $279,985

4/16/1994 Antik Effekten GmBH 806 474 15% $217,423

4/23/1994 Boone, Erik/Mario Centrum Voor Scripto 855 751 20% $146,013

4/23/1994 HP-Magazin 293 202 15% $69,896

4/23/1994 Norsk Selskap for Scripofili 135 75 10% $4,903

5/1/1994 H.J.W. Daugherty 132 124 10% $5,853

5/4/1994 Robertsen 110 38 12.5% $2,118

5/6/1994 HHW - Handelsgesellschaft fur Historisc 661 411 15% $96,378

5/14/1994 Stadtsparkasse Ludwigshafen a. Rh. 1,085 679 15% $123,526

5/17/1994 Bonhams 73 68 10% $17,326

5/28/1994 Gutowski Auktionshaus 913 586 15% $353,015

5/28/1994 Raab/Kurle Auktionhaus 624 535 15% $22,374

5/30/1994 Norsk Selskap for Scripofili 112 83 10% $5,198

6/2/1994 Phillips 201 168 15% $41,038

6/2/1994 Skanfil 7 4 15% $128

6/7/1994 International Bond and Share Society Au 100 62 0% $4,645

6/9/1994 Friends of Financial History - R.M. Smyth 175 10%

6/11/1994 EDHAC 151 15%

6/11/1994 Tschope 371 15% $137,218

6/18/1994 Gasche 566 10%

7/2/1994 Herbst Reisen & Auktionshaus GmBH 1,486 632 15% $24,837

7/12/1994 R.M. Smythe 1,737 1,407 10% $178,259

7/29/1994 Raab/Kurle Auktionhaus 15%

7/29/1994 Scott J. Winslow Associates, Inc. 704 563 10% $79,914

9/10/1994 HP-Magazin 351 284 15% $85,101

9/13/1994 Bonhams 49 47 10% $16,085

9/14/1994 Robertsen 225 112 12.5% $4,708

9/17/1994 Gasche 664 10%

9/21/1994 Gypsyfoot Enterprises 154 10%

9/24/1994 Tschope 397 299 15% $102,745

9/30/1994 Skanfil 8 0 15%

9/30/1994 Stock Search International 122 76 10%* $3,732

10/1/1994 Bodø Mynthandel 33 23 10% $781

10/1/1994 FHW - Freunde Historischer Wertpapiere1,145 767 15% $316,770

10/4/1994 International Bond and Share Society Au 55 48 0% $1,842

10/4/1994 Scriporama 734 15%

10/7/1994 Phillips 213 178 15% $60,568
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10/14/1994 Scott J. Winslow Associates, Inc. 606 485 10% $79,345

10/15/1994 Herbst Reisen & Auktionshaus GmBH 1,526 780 15% $37,171

10/15/1994 Portafoglio Storico 522 323 15% $30,514

10/16/1994 H.J.W. Daugherty 203 174 10% $4,758

10/17/1994 Sørlandets Aktiebrevforening 138 124 10% $9,678

10/22/1994 Boone, Erik/Mario Centrum Voor Scripto 855 718 20% $110,281

10/22/1994 HHW - Handelsgesellschaft fur Historisc 659 375 15% $83,594

10/22/1994 Raab/Kurle Auktionhaus 15%

10/31/1994 Antik Effekten GmBH 669 351 15% $77,419

11/4/1994 R.M. Smythe 317 181 10% $63,760

11/5/1994 Scriporama 385 15%

11/5/1994 Stadtsparkasse Ludwigshafen a. Rh. 1,095 691 15% $136,121

11/10/1994 Swedish Scripophily Association 10%* $7,886

11/12/1994 H.J.W. Daugherty 143 111 10% $3,604

11/12/1994 Weywoda 650 520 15% $205,583

11/16/1994 Norsk Selskap for Scripofili 280 208 10% $16,318

11/17/1994 R.M. Smythe 577 427 10% $40,810

11/19/1994 FHW - Freunde Historischer Wertpapiere 800 800 15% $324,009

11/26/1994 Gutowski Auktionshaus 1,537 829 15% $177,620

11/28/1994 Skanfil 8 6 15% $157

12/3/1994 Tschope 615 437 15% $145,750

12/5/1994 Norsk Selskap for Scripofili 113 86 10% $7,005

12/10/1994 Gasche 601 10%

12/13/1994 Bonhams 8 8 10% $2,634

12/20/1994 Antik-Huset 41 10 10% $139

12/27/1994 Skanfil 2 0 15%

5/26/1995 Skanfil 3 3 15% $113

Totals 83 Auction(s) 37,807 21,293 $4,510,009

Year: 1995

1/27/1995 R.M. Smythe 679 573 10% $323,769

2/7/1995 International Bond and Share Society Au 98 57 0% $1,434

2/9/1995 Phillips 126 85 15% $32,784

2/16/1995 R.M. Smythe 1,084 871 10% $96,616

2/18/1995 Herbst Reisen & Auktionshaus GmBH 15%

2/18/1995 Sevogel 735 400 15% $174,149

2/27/1995 HHW - Handelsgesellschaft fur Historisc 688 344 15% $44,125

3/3/1995 Raab/Kurle Auktionhaus 15%

3/11/1995 Gasche 597 10%

3/14/1995 R.M. Smythe 143 112 10% $20,156
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3/15/1995 Gypsyfoot Enterprises 10%

3/18/1995 Raab/Kurle Auktionhaus 451 251 15%* $23,870

3/22/1995 Herbst Reisen & Auktionshaus GmBH 15%

3/26/1995 H.J.W. Daugherty 106 97 10% $3,341

3/27/1995 Skanfil 10 10 15% $352

4/1/1995 Portafoglio Storico 419 278 15% $23,551

4/1/1995 Robertsen 146 67 12.5% $4,456

4/5/1995 Swedish Scripophily Association 198 10%

4/8/1995 FHW - Freunde Historischer Wertpapiere1,120 817 15% $332,248

4/22/1995 Antik Effekten GmBH 908 475 15% $190,348

4/26/1995 Skanfil 16 14 15% $431

4/29/1995 Boone, Erik/Mario Centrum Voor Scripto 869 726 18.075 $106,062

4/29/1995 HP-Magazin 515 388 15% $106,883

4/30/1995 H.J.W. Daugherty 118 100 10% $3,027

5/2/1995 International Bond and Share Society Au 96 74 0% $2,506

5/6/1995 Stadtsparkasse Ludwigshafen a. Rh. 1,163 789 15% $151,258

5/13/1995 HHW - Handelsgesellschaft fur Historisc 697 445 15% $135,856

5/19/1995 Scott J. Winslow Associates, Inc. 736 552 10% $98,929

5/20/1995 Scriporama 548 15%

5/23/1995 Norsk Selskap for Scripofili 480 374 10% $21,677

5/27/1995 Gutowski Auktionshaus 832 633 15% $127,119

5/27/1995 Tschope 710 447 15% $176,849

6/1/1995 Phillips 142 111 15% $28,670

6/2/1995 M. Veissid & Co. 501 0%

6/10/1995 Gasche 621 12%

6/17/1995 R.M. Smythe 85 61 10% $53,213

7/6/1995 Gypsyfoot Enterprises 41 10%

7/11/1995 Herbst Reisen & Auktionshaus GmBH 801 195 15% $6,898

7/13/1995 R.M. Smythe 1,059 800 10% $105,820

7/29/1995 M. Veissid & Co. 542 0%

8/23/1995 Herbst Reisen & Auktionshaus GmBH 15%

9/1/1995 Scott J. Winslow Associates, Inc. 730 598 10% $104,261

9/8/1995 S. H. Jemik 0%

9/9/1995 HP-Magazin 533 375 15% $106,273

9/9/1995 Raab/Kurle Auktionhaus 15%*

9/11/1995 R.M. Smythe 37 33 10% $25,476

9/12/1995 Bonhams 69 14 10% $4,161

9/15/1995 R.M. Smythe 254 30 10% $3,583

9/16/1995 Gasche 680 12%
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9/19/1995 Herbst Reisen & Auktionshaus GmBH 15%

9/23/1995 IAB - Internationale Auktionsgemeinscha1,276 890 15% $294,880

9/28/1995 Skanfil 8 3 15% $64

9/30/1995 FHW - Freunde Historischer Wertpapiere1,120 820 15% $354,262

9/30/1995 H.J.W. Daugherty 97 77 10% $1,777

10/3/1995 International Bond and Share Society Au 121 91 0% $2,891

10/4/1995 M. Veissid & Co. 543 0%

10/5/1995 Phillips 193 145 15% $59,386

10/13/1995 Stock Search International 171 109 10%* $7,997

10/14/1995 Portafoglio Storico 456 315 15% $38,153

10/15/1995 Raab/Kurle Auktionhaus 15%

10/17/1995 Norsk Selskap for Scripofili 298 247 10% $20,184

10/21/1995 HHW - Handelsgesellschaft fur Historisc 712 466 15% $95,277

10/26/1995 Skanfil 7 2 15% $70

10/27/1995 Bonhams 2 1 10% $226

11/4/1995 Stadtsparkasse Ludwigshafen a. Rh. 1,111 640 15% $122,369

11/11/1995 Weywoda 697 510 15%* $236,151

11/17/1995 Sevogel 393 15%

11/18/1995 H.J.W. Daugherty 110 95 10% $2,820

11/18/1995 Scriporama 466 336 15% $10,388

11/22/1995 Skanfil 5 1 15% $37

11/25/1995 Boone, Erik/Mario Centrum Voor Scripto 1,117 881 18.075 $129,515

11/25/1995 FHW - Freunde Historischer Wertpapiere1,132 860 15% $382,071

12/2/1995 Tschope 460 276 15% $135,467

12/3/1995 Raab/Kurle Auktionhaus 1,244 15%

12/5/1995 International Bond and Share Society Au 106 80 0% $2,486

12/6/1995 Norsk Selskap for Scripofili 110 103 10% $10,262

12/9/1995 Gutowski Auktionshaus 972 763 15% $176,492

12/12/1995 Bonhams 1 1 10% $792

12/16/1995 HP-Magazin 190 123 15% $19,940

12/18/1995 Gasche 738 12%

12/19/1995 M. Veissid & Co. 501 0%

12/28/1995 Skanfil 7 4 15% $135

Totals 82 Auction(s) 34,747 19,035 $4,744,243

Year: 1996

1/21/1996 Raab/Kurle Auktionhaus 15%

1/26/1996 R.M. Smythe 506 444 10% $248,497

1/29/1996 Skanfil 5 3 15% $109

2/8/1996 Phillips 193 153 15% $62,893
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2/8/1996 R.M. Smythe 1,499 1,181 10% $133,029

2/10/1996 Sevogel 921 493 15% $222,280

2/17/1996 Scriporama Unk

2/19/1996 HHW - Handelsgesellschaft fur Historisc 626 15%*

2/23/1996 R.M. Smythe 43 39 10% $42,675

2/24/1996 Antik Effekten GmBH 997 631 15% $198,825

3/1/1996 R.M. Smythe 80 73 10% $8,115

3/5/1996 International Bond and Share Society Au 110 98 0% $2,569

3/9/1996 Gasche 710 12%

3/9/1996 Scriporama 602 304 15% $19,442

3/10/1996 H.J.W. Daugherty 127 117 10% $3,269

3/11/1996 Sørlandets Aktiebrevforening 193 175 10% $9,375

3/15/1996 Herbst Reisen & Auktionshaus GmBH 15%

3/16/1996 HP-Magazin 179 131 15% $17,804

3/16/1996 Raab/Kurle Auktionhaus 1,298 15% $39,798

3/26/1996 Bonhams 4 3 10% $494

3/30/1996 FHW - Freunde Historischer Wertpapiere1,199 891 15% $359,931

3/30/1996 M. Veissid & Co. 672 0%

4/13/1996 Boone, Erik/Mario Centrum Voor Scripto 1,168 1,015 18.15% $117,578

4/18/1996 Swedish Scripophily Association 259 257 15% $9,215

4/20/1996 HHW - Handelsgesellschaft fur Historisc 732 456 15%* $147,791

4/27/1996 HP-Magazin 204 146 15% $70,337

4/28/1996 H.J.W. Daugherty 70 67 10% $1,690

5/4/1996 Portafoglio Storico 600 15%

5/4/1996 Stadtsparkasse Ludwigshafen a. Rh. 1,158 607 15% $115,531

5/10/1996 Robertsen 72 33 12.5% $1,818

5/11/1996 FHW - Freunde Historischer Wertpapiere1,139 812 15% $321,746

5/22/1996 Norsk Selskap for Scripofili 107 91 10% $5,571

5/25/1996 Gutowski Auktionshaus 1,125 945 15% $234,827

5/29/1996 Bonhams 15 7 10% $961

5/29/1996 Skanfil 10 9 15% $287

5/30/1996 Phillips 108 79 15% $39,613

6/1/1996 Tschope 643 338 15%* $152,009

6/4/1996 International Bond and Share Society Au 120 104 0% $3,074

6/8/1996 Gasche 718 12%

6/8/1996 HP-Magazin 229 127 15% $13,433

6/14/1996 Scott J. Winslow Associates, Inc. 1,129 88 10% $43,911

6/22/1996 R.M. Smythe 183 142 10% $83,688

6/25/1996 Skanfil 9 7 15% $344
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7/9/1996 Herbst Reisen & Auktionshaus GmBH 15%

7/9/1996 M. Veissid & Co. 548 0%

7/11/1996 R.M. Smythe 978 771 10% $104,624

7/29/1996 Skanfil 12 10 15% $522

8/28/1996 Skanfil 14 8 15% $384

8/31/1996 Raab/Kurle Auktionhaus 946 222 15% $18,104

9/14/1996 Gasche 776 12%

9/14/1996 HP-Magazin 292 185 15% $57,049

9/20/1996 R.M. Smythe 592 472 10% $93,028

9/26/1996 Skanfil 8 6 15% $379

9/28/1996 FHW - Freunde Historischer Wertpapiere1,201 722 15% $236,481

9/28/1996 H.J.W. Daugherty 114 105 10% $5,323

9/30/1996 Gutowski Auktionshaus 1,171 15%

10/1/1996 International Bond and Share Society Au 157 130 0% $4,296

10/4/1996 Phillips 130 105 15% $30,601

10/5/1996 IAB - Internationale Auktionsgemeinscha1,354 1,125 15% $279,681

10/11/1996 Stock Search International 225 10%

10/12/1996 Weywoda 704 503 15% $230,987

10/15/1996 Norsk Selskap for Scripofili 304 245 10% $25,974

10/25/1996 R.M. Smythe 332 254 10% $53,833

10/26/1996 Portafoglio Storico 319 203 15% $35,655

10/26/1996 Raab/Kurle Auktionhaus 15%* $38,743

10/27/1996 Weywoda 552 15%

10/28/1996 Skanfil 14 7 15% $262

11/2/1996 Antik Effekten GmBH 998 504 15% $169,540

11/2/1996 Scriporama 706 468 15% $33,029

11/9/1996 HHW - Handelsgesellschaft fur Historisc 701 519 15% $126,266

11/9/1996 Robertsen 74 34 12.5% $1,725

11/9/1996 Stadtsparkasse Ludwigshafen a. Rh. 1,290 695 15% $122,232

11/9/1996 Swedish Scripophily Association 209 209 15% $7,610

11/9/1996 WHACO! Unk

11/16/1996 FHW - Freunde Historischer Wertpapiere1,260 764 15% $307,290

11/16/1996 H.J.W. Daugherty 94 77 10% $2,123

11/23/1996 Boone, Erik/Mario Centrum Voor Scripto 1,200 1,024 18.15% $126,226

11/26/1996 Skanfil 9 6 15% $216

12/3/1996 International Bond and Share Society Au 126 116 0% $3,534

12/6/1996 Gasche 891 12%

12/7/1996 Gutowski Auktionshaus 776 629 15% $225,764

12/10/1996 Norsk Selskap for Scripofili 101 92 10% $7,234
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12/14/1996 HP-Magazin 293 176 15% $24,316

12/14/1996 Tschope 678 319 15% $187,281

12/30/1996 Skanfil 7 1 15% $67

Totals 85 Auction(s) 39,918 20,772 $5,292,908

Year: 1997

1/7/1997 Herbst Reisen & Auktionshaus GmBH 15%

1/17/1997 Scott J. Winslow Associates, Inc. 1,259 856 None $125,312

1/24/1997 R.M. Smythe 615 441 10% $244,992

1/28/1997 Skanfil 1 1 15% $37

2/1/1997 Sevogel 947 475 15% $115,160

2/6/1997 Sørlandets Aktiebrevforening 197 184 10% $14,903

2/10/1997 R.M. Smythe 918 711 10% $92,338

2/13/1997 Phillips 124 87 15% $29,798

2/14/1997 R.M. Smythe 145 124 10% $46,921

2/22/1997 HSK - Hanseatisches Sammlererkontor 1,252

2/24/1997 HHW - Handelsgesellschaft fur Historisc 564 15%*

2/28/1997 Skanfil 7 7 15% $262

3/1/1997 H.J.W. Daugherty 84 80 10% $8,334

3/4/1997 International Bond and Share Society Au 135 112 0% $3,549

3/8/1997 Gasche 834 13%

3/15/1997 FHW - Freunde Historischer Wertpapiere1,120 735 15% $221,037

3/25/1997 Skanfil 20 10 15% $401

3/26/1997 Herbst Reisen & Auktionshaus GmBH 15%

3/29/1997 Scriporama 790 15% $33,746

4/4/1997 Stock Search International 118 85 10%* $7,352

4/5/1997 Canadian Bond and Share Society 124 61 10%* $2,375

4/12/1997 Raab/Kurle Auktionhaus 15% $38,987

4/19/1997 Boone, Erik/Mario Centrum Voor Scripto 1,264 1,042 18.15% $142,283

4/19/1997 Swedish Scripophily Association 200 195 15% $14,793

4/27/1997 H.J.W. Daugherty 92 81 10% $3,069

4/27/1997 HP-Magazin 225 166 15% $44,879

4/28/1997 Skanfil 14 6 15% $186

4/28/1997 Vorbesichtigung Im Kunsthaus Zacke 1,252 Unk

5/3/1997 Stadtsparkasse Ludwigshafen a. Rh. 981 528 15% $82,775

5/8/1997 Portafoglio Storico 535 342 15% $41,519

5/10/1997 Antik Effekten GmBH 1,394 638 15% $126,405

5/16/1997 HHW - Handelsgesellschaft fur Historisc 752 256 15% $128,748

5/24/1997 FHW - Freunde Historischer Wertpapiere1,747 1,054 15% $302,505

5/24/1997 Gutowski Auktionshaus 1,345 1,042 15% $203,078
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5/26/1997 Norsk Selskap for Scripofili 136 124 10% $12,736

5/29/1997 Skanfil 10 7 15% $341

6/3/1997 International Bond and Share Society Au 130 109 0% $3,229

6/7/1997 Tschope 505 277 15% $144,127

6/12/1997 Phillips 87 61 15% $21,107

6/14/1997 EDHAC 142 15%

6/20/1997 R.M. Smythe 280 279 10% $240,297

6/20/1997 R.M. Smythe 171 150 10% $123,860

6/21/1997 Herbst Reisen & Auktionshaus GmBH 15%

6/26/1997 ARTEMON 15%

6/26/1997 Skanfil 9 6 15% $224

6/27/1997 Scott J. Winslow Associates, Inc. 955 522 None $76,203

7/1/1997 R.M. Smythe 737 547 10% $93,611

7/17/1997 Holabird - Includes Holabird-Kagin

7/26/1997 H.J.W. Daugherty 60 54 10% $2,267

7/28/1997 Skanfil 12 6 15% $125

8/16/1997 Summit 95 83 10% $4,424

8/25/1997 Herbst Reisen & Auktionshaus GmBH 15%

8/27/1997 Skanfil 7 5 15% $172

9/6/1997 HP-Magazin 208 130 15% $21,135

9/6/1997 HSK - Hanseatisches Sammlererkontor 15%* $68,382

9/19/1997 Raab/Kurle Auktionhaus 1,221 397 15% $33,135

9/20/1997 Scriporama 1,025 625 15% $24,869

9/25/1997 Skanfil 5 3 15% $96

9/27/1997 IAB - Internationale Auktionsgemeinscha1,365 897 15% $190,497

9/27/1997 R.M. Smythe 236 184 10% $53,382

9/29/1997 HHW - Handelsgesellschaft fur Historisc 551 15%*

10/3/1997 Phillips 248 179 15% $60,615

10/4/1997 FHW - Freunde Historischer Wertpapiere1,600 912 15% $320,314

10/7/1997 International Bond and Share Society Au 155 127 0% $3,798

10/8/1997 Norsk Selskap for Scripofili 106 59 10% $5,444

10/10/1997 Stock Search International 349 221 10% $22,756

10/18/1997 Raab/Kurle Auktionhaus 720 389 15% $29,402

10/18/1997 Sevogel 780 382 15% $130,702

10/21/1997 Portafoglio Storico 360 248 15% $20,232

10/25/1997 Antik Effekten GmBH 980 530 15% $167,548

10/25/1997 Weywoda 714 550 15% $259,667

10/28/1997 Norsk Selskap for Scripofili 212 147 10% $13,637

10/28/1997 Skanfil 11 11 15% $368
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10/31/1997 Scott J. Winslow Associates, Inc. 937 10%

11/3/1997 M. Veissid & Co. 504 11.75%

11/8/1997 Boone, Erik/Mario Centrum Voor Scripto 1,292 1,068 18.15% $109,562

11/8/1997 Stadtsparkasse Ludwigshafen a. Rh. 938 421 15% $59,465

11/8/1997 Summit 80 74 10% $4,445

11/8/1997 Swedish Scripophily Association 217 217 15% $8,253

11/15/1997 FHW - Freunde Historischer Wertpapiere1,547 824 15% $244,323

11/15/1997 R.M. Smythe 225 188 10% $89,799

11/22/1997 H.J.W. Daugherty 102 89 10% $4,355

11/22/1997 HHW - Handelsgesellschaft fur Historisc 610 462 15% $120,606

11/26/1997 Herbst Reisen & Auktionshaus GmBH 15%

12/2/1997 International Bond and Share Society Au 160 128 0% $4,124

12/6/1997 Ineichen Auktionshaus 338 177 18% $104,632

12/6/1997 Tschope 504 268 15% $235,455

12/10/1997 Gutowski Auktionshaus 1,250 762 15% $180,351

12/13/1997 Herbst Reisen & Auktionshaus GmBH 15%

12/29/1997 Skanfil 6 5 15% $290

Totals 90 Auction(s) 41,947 22,223 $5,390,106

Year: 1998

1/17/1998 Summit 112 105 10% $6,289

1/23/1998 R.M. Smythe 657 551 10% $419,425

1/24/1998 Sørlandets Aktiebrevforening 216 201 10% $12,069

1/29/1998 ARTEMON Unk

1/29/1998 Skanfil 7 7 15% $347

2/5/1998 R.M. Smythe 843 644 10% $94,314

2/10/1998 Herbst Reisen & Auktionshaus GmBH 15%

2/12/1998 Phillips 158 131 15% $43,180

2/14/1998 FHW - Freunde Historischer Wertpapiere1,116 905 15% $144,248

2/14/1998 Sevogel 994 590 15% $135,522

2/20/1998 R.M. Smythe 37 10%

2/21/1998 HSK - Hanseatisches Sammlererkontor 626 409 15%* $91,335

2/28/1998 H.J.W. Daugherty 77 72 10% $3,686

2/28/1998 Skanfil 5 5 15% $186

3/6/1998 Gasche 804 15%

3/14/1998 Scriporama 905 15% $28,320

3/24/1998 Herbst Reisen & Auktionshaus GmBH 15%

3/25/1998 Bonhams 11 11 10% $3,056

3/28/1998 FHW - Freunde Historischer Wertpapiere1,623 944 15% $322,353

3/28/1998 Summit 107 95 10% $7,175
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3/28/1998 Swedish Scripophily Association 280 268 15% $9,061

3/30/1998 Skanfil 5 4 15% $175

4/4/1998 HHW - Handelsgesellschaft fur Historisc 15% $158,320

4/7/1998 International Bond and Share Society Au 155 138 0% $6,275

4/17/1998 Stock Search International 475 309 10% $31,669

4/18/1998 Raab/Kurle Auktionhaus 706 395 15% $38,990

4/18/1998 Uebelhor 1,493 265 15% $66,998

4/25/1998 HP-Magazin 423 321 15% $45,545

4/27/1998 Skanfil 3 3 15% $299

5/3/1998 H.J.W. Daugherty 82 75 10% $3,982

5/10/1998 Norsk Selskap for Scripofili 125 92 10% $5,314

5/15/1998 Portafoglio Storico 575 345 15% $26,110

5/15/1998 Scott J. Winslow Associates, Inc. 799 484 10% $95,461

5/23/1998 FHW - Freunde Historischer Wertpapiere1,868 879 15% $425,652

5/28/1998 Norsk Selskap for Scripofili 71 40 10% $2,265

5/28/1998 Skanfil 1 1 15% $30

6/3/1998 Herbst Reisen & Auktionshaus GmBH 15%

6/6/1998 Gasche 813 15%

6/6/1998 Gutowski Auktionshaus 1,541 1,115 15% $236,977

6/6/1998 Tschope 446 243 15% $131,890

6/11/1998 Phillips 113 86 15% $27,981

6/13/1998 Summit 203 193 10% $14,638

6/15/1998 Boone, Erik/Mario Centrum Voor Scripto 1,366 1,042 18.15% $140,255

6/19/1998 R.M. Smythe 66 53 10% $84,310

6/29/1998 Skanfil 12 7 15% $28

7/7/1998 International Bond and Share Society Au 155 137 0% $5,667

7/9/1998 R.M. Smythe 832 169 10% $41,732

7/30/1998 Skanfil 2 2 15% $104

8/5/1998 Herbst Reisen & Auktionshaus GmBH 15%

8/31/1998 Skanfil 1 1 15% $12

9/5/1998 HP-Magazin 358 242 15% $34,053

9/5/1998 HSK - Hanseatisches Sammlererkontor 691 386 15% $96,241

9/11/1998 Gasche 829 15%

9/17/1998 Herbst Reisen & Auktionshaus GmBH 15%

9/18/1998 R.M. Smythe 100 99 10% $114,494

9/19/1998 IAB - Internationale Auktionsgemeinscha1,531 849 15% $187,504

9/20/1998 H.J.W. Daugherty 98 89 10% $4,566

9/26/1998 Canadian Bond and Share Society Unk

9/26/1998 FHW - Freunde Historischer Wertpapiere1,852 946 15% $276,686
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9/28/1998 Skanfil 13 5 15% $196

10/2/1998 International Bond and Share Society Au 155 118 0% $4,003

10/2/1998 Phillips 117 93 15% $36,526

10/3/1998 HHW - Handelsgesellschaft fur Historisc 735 448 15% $120,010

10/8/1998 ARTEMON 380 139 15% $10,186

10/10/1998 Summit 197 156 10% $10,887

10/10/1998 Uebelhor 1,367 126 15% $49,142

10/16/1998 Scott J. Winslow Associates, Inc. 1,081 234 10% $68,048

10/16/1998 Stock Search International 590 349 10% $41,654

10/17/1998 Raab/Kurle Auktionhaus 943 480 15% $57,221

10/17/1998 Weywoda 753 560 15% $281,100

10/24/1998 Sevogel 1,032 544 15% $155,805

10/26/1998 Norsk Selskap for Scripofili 221 154 10% $15,114

10/29/1998 Skanfil 2 1 15% $39

11/2/1998 Dorotheum 22 7 12% $745

11/15/1998 H.J.W. Daugherty 80 70 10% $3,160

11/16/1998 Ineichen Auktionshaus 291 18%

11/17/1998 Swedish Scripophily Association 196 190 15% $4,577

11/21/1998 FHW - Freunde Historischer Wertpapiere1,838 753 15% $247,712

11/26/1998 Skanfil 8 4 15% $126

12/1/1998 International Bond and Share Society Au 140 121 0% $3,806

12/2/1998 Norsk Selskap for Scripofili 104 51 10% $2,396

12/4/1998 Herbst Reisen & Auktionshaus GmBH 15%

12/5/1998 Gutowski Auktionshaus 1,898 1,573 15% $186,846

12/5/1998 Stadtsparkasse Ludwigshafen a. Rh. 873 390 15% $42,743

12/11/1998 HP-Magazin 424 290 15% $27,243

12/12/1998 Tschope 542 252 15%* $158,948

12/29/1998 Skanfil 3 0 15%

Totals 87 Auction(s) 40,373 21,056 $5,153,022

Year: 1999

1/22/1999 R.M. Smythe 854 655 10% $475,189

1/30/1999 Summit 182 152 10% $11,019

2/1/1999 HHW - Handelsgesellschaft fur Historisc 682 464 15%* $97,441

2/9/1999 R.M. Smythe 2,040 1,608 10% $741,422

2/11/1999 Phillips 286 243 15% $115,334

2/13/1999 FHW - Freunde Historischer Wertpapiere2,790 1,560 15% $336,407

2/13/1999 Herbst Reisen & Auktionshaus GmBH 15%

2/20/1999 HSK - Hanseatisches Sammlererkontor 682 463 15%* $97,441

2/25/1999 Skanfil 6 6 15% $126
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2/26/1999 Antik Effekten GmBH 1,461 604 15% $150,059

2/27/1999 H.J.W. Daugherty 79 70 10% $3,300

3/6/1999 Raab/Kurle Auktionhaus 725 389 15% $115,262

3/9/1999 Sørlandets Aktiebrevforening 233 184 10% $6,156

3/12/1999 Scott J. Winslow Associates, Inc. 1,127 249 10% $55,161

3/24/1999 Bonhams 3 3 15% $660

3/25/1999 Herbst Reisen & Auktionshaus GmBH 15%

3/29/1999 Skanfil 2 0 15%

4/6/1999 International Bond and Share Society Au 160 141 0% $6,276

4/17/1999 Scriporama 1,024 808 15% $50,076

4/17/1999 Sevogel 1,119 612 15% $184,341

4/20/1999 Swedish Scripophily Association 183 161 15% $3,888

4/21/1999 Gypsyfoot Enterprises Unk

4/21/1999 Portafoglio Storico 355 246 15% $23,632

4/23/1999 HP-Magazin 389 254 15% $38,770

4/23/1999 Stock Search International 493 125 10% $19,096

4/24/1999 HHW - Handelsgesellschaft fur Historisc 753 467 15%* $115,300

4/28/1999 Guy Cifre 139 82 0% $6,458

4/29/1999 Skanfil 9 7 15% $298

5/2/1999 H.J.W. Daugherty 63 54 10% $2,383

5/3/1999 R.M. Smythe 10%

5/8/1999 Stadtsparkasse Ludwigshafen a. Rh. 15%*

5/15/1999 FHW - Freunde Historischer Wertpapiere1,896 866 15% $377,068

5/22/1999 Summit 156 126 12.5% $8,904

5/27/1999 Skanfil 22 14 15% $417

6/4/1999 Gasche 977 15%

6/5/1999 France Scripophily Club 10%* $3,795

6/10/1999 Phillips 124 94 15% $34,505

6/12/1999 EDHAC 107 15%

6/12/1999 Tschope 452 250 15% $218,264

6/19/1999 R.M. Smythe 178 145 10% $178,611

6/22/1999 Herbst Reisen & Auktionshaus GmBH 15%

6/26/1999 Gutowski Auktionshaus 1,996 1,626 15% $182,507

6/28/1999 Skanfil 7 3 15% $58

7/6/1999 International Bond and Share Society Au 145 123 0% $5,379

7/8/1999 R.M. Smythe 1,128 686 10% $131,651

7/29/1999 Skanfil 10 9 15% $358

8/26/1999 Skanfil 30 11 15% $299

8/28/1999 HP-Magazin 519 459 15% $41,503
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8/28/1999 WP-Handel (successor to HP-Magazine 519 459 15%* $41,254

9/4/1999 HSK - Hanseatisches Sammlererkontor 856 543 15%* $115,467

9/15/1999 Canadian Bond and Share Society Unk

9/15/1999 Scott J. Winslow Associates, Inc. 1,054 230 10% $52,433

9/17/1999 R.M. Smythe 36 10%

9/19/1999 H.J.W. Daugherty 91 83 10% $3,515

9/25/1999 FHW - Freunde Historischer Wertpapiere1,716 703 15% $263,318

9/25/1999 Summit 198 12.5%

9/30/1999 Skanfil 26 14 15% $441

10/1/1999 International Bond and Share Society Au 143 122 0% $5,806

10/1/1999 Phillips 119 90 15% $40,437

10/9/1999 HHW - Handelsgesellschaft fur Historisc 767 506 15% $119,896

10/16/1999 Raab/Kurle Auktionhaus 950 366 15% $51,312

10/16/1999 WHACO! 29 19 15%* $1,547

10/22/1999 Stock Search International 549 299 10% $32,168

10/23/1999 Weywoda 755 581 15% $311,515

10/28/1999 Skanfil 24 16 15% $464

10/30/1999 Sevogel 955 545 15% $157,184

11/3/1999 H.J.W. Daugherty 58 48 10% $1,742

11/4/1999 Norsk Selskap for Scripofili 278 198 10% $12,940

11/6/1999 Stadtsparkasse Ludwigshafen a. Rh. 15%*

11/6/1999 Tschope 433 268 15% $231,038

11/14/1999 Ineichen Auktionshaus 272 155 18% $56,977

11/16/1999 Swedish Scripophily Association 264 264 15% $39,473

11/18/1999 Portafoglio Storico 400 240 15% $41,735

11/20/1999 FHW - Freunde Historischer Wertpapiere2,000 960 15% $283,347

11/26/1999 ARTEMON 15%

11/26/1999 IAB - Internationale Auktionsgemeinscha 500 279 15% $65,000

11/29/1999 Skanfil 17 13 15% $455

12/1/1999 Holabird - Includes Holabird-Kagin Unk

12/2/1999 Scott J. Winslow Associates, Inc. 666 343 10% $85,214

12/6/1999 Norsk Selskap for Scripofili 83 65 10% $4,113

12/15/1999 Bonhams 5 5 15% $18,885

12/16/1999 ARTEMON 15%

12/29/1999 Skanfil 35 11 15% $382

Totals 83 Auction(s) 37,384 21,444 $5,876,872

Year: 2000

1/21/2000 R.M. Smythe 450 374 12% $510,619

1/28/2000 Skanfil 22 16 15% $494
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2/5/2000 Drammen Filatelistklubb 1 0 10%

2/7/2000 HHW - Handelsgesellschaft fur Historisc 642 15%*

2/8/2000 R.M. Smythe 1,876 1,303 12% $243,637

2/16/2000 M. Veissid & Co. 614 10%

2/19/2000 HSK - Hanseatisches Sammlererkontor 766 503 15%* $114,744

2/25/2000 Skanfil 16 14 15% $645

2/26/2000 H.J.W. Daugherty 62 56 10% $1,782

2/26/2000 Holabird - Includes Holabird-Kagin 800 800 10% $107,470

3/14/2000 Sørlandets Aktiebrevforening 239 188 10% $9,662

3/15/2000 Phillips 236 192 15% $100,469

3/18/2000 FHW - Freunde Historischer Wertpapiere1,700 1,024 15% $276,209

3/31/2000 International Bond and Share Society Au 160 144 5% $6,212

3/31/2000 Skanfil 1 0 15%

4/1/2000 Raab/Kurle Auktionhaus 1,095 790 15% $108,291

4/8/2000 Scriporama 842 556 15% $68,555

4/10/2000 Gutowski Auktionshaus 647 597 15% $114,944

4/10/2000 Swedish Scripophily Association 172 172 15% $12,198

4/15/2000 WP-Handel (successor to HP-Magazine 306 230 15%* $29,689

4/28/2000 Skanfil 11 4 15% $98

5/5/2000 Stock Search International 555 269 10% $36,485

5/6/2000 Herbst Reisen & Auktionshaus GmBH 15%

5/6/2000 HHW - Handelsgesellschaft fur Historisc 773 472 15% $157,612

5/7/2000 H.J.W. Daugherty 52 49 10% $2,158

5/13/2000 Tschope 436 257 15% $396,267

5/15/2000 Dorotheum 22 16 12% $3,014

5/15/2000 HP-Magazin 302 224 15% $28,833

5/26/2000 Skanfil 8 6 15% $149

5/27/2000 Sevogel 1,027 534 15% $123,956

5/29/2000 Norsk Selskap for Scripofili 206 94 10% $4,126

6/2/2000 M. Veissid & Co. 567 10%

6/3/2000 FHW - Freunde Historischer Wertpapiere1,700 853 15% $278,733

6/3/2000 Holabird - Includes Holabird-Kagin 800 797 10% $170,500

6/10/2000 EDHAC 121 87 15% $8,485

6/16/2000 R.M. Smythe 106 88 10% $178,130

6/27/2000 International Bond and Share Society Au 150 130 5% $5,013

6/28/2000 R.M. Smythe 680 546 10% $110,864

6/30/2000 Skanfil 6 4 15%

7/28/2000 Scott J. Winslow Associates, Inc. 1,149 286 10% $75,881

7/28/2000 Skanfil 9 2 15% $36
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8/20/2000 H.J.W. Daugherty 60 51 10% $1,408

8/25/2000 Skanfil 2 1 15% $15

9/2/2000 HSK - Hanseatisches Sammlererkontor 1,105 734 15%* $306,535

9/16/2000 FHW - Freunde Historischer Wertpapiere1,632 821 15% $183,802

9/23/2000 Scriporama 529 249 15%* $26,279

10/5/2000 Phillips 236 151 15% $61,625

10/5/2000 Portafoglio Storico 603 15% $19,226

10/13/2000 International Bond and Share Society Au 158 135 5% $6,128

10/14/2000 HHW - Handelsgesellschaft fur Historisc 774 441 15% $95,441

10/14/2000 Raab/Kurle Auktionhaus 936 586 15% $78,348

10/21/2000 Weywoda 852 565 15% $295,409

10/27/2000 Skanfil 10 5 15% $298

10/28/2000 H.J.W. Daugherty 50 42 10% $1,928

11/3/2000 Ineichen Auktionshaus 300 117 18% $22,228

11/3/2000 Stock Search International 669 390 10% $58,869

11/4/2000 Tschope 493 277 15%* $500,397

11/8/2000 Swedish Scripophily Association 183 182 15% $6,698

11/14/2000 Norsk Selskap for Scripofili 254 173 10% $7,602

11/17/2000 FHW - Freunde Historischer Wertpapiere1,182 567 15% $235,042

11/18/2000 Holabird - Includes Holabird-Kagin 1,140 1,129 12% $146,300

11/25/2000 Sevogel 1,197 587 15% $142,111

12/1/2000 Scott J. Winslow Associates, Inc. 751 260 10% $50,615

12/4/2000 Norsk Selskap for Scripofili 177 67 10% $2,489

12/11/2000 Gutowski Auktionshaus 400 320 15%* $85,813

12/18/2000 Holabird - Includes Holabird-Kagin 4,150 1,992 12% $45,540

12/28/2000 Skanfil 3 3 15% $75

Totals 67 Auction(s) 37,173 21,522 $5,666,181

Year: 2001

1/5/2001 Scott J. Winslow Associates, Inc. 257 99 10% $32,838

1/17/2001 Skanfil 1 1 17% $97

1/19/2001 R.M. Smythe 769 646 12% $808,756

1/26/2001 Skanfil 4 4 19% $134

2/12/2001 HHW - Handelsgesellschaft fur Historisc 478 15%*

2/13/2001 R.M. Smythe 1,589 1,077 12% $198,056

2/17/2001 H.J.W. Daugherty 75 66 10% $3,108

2/21/2001 Raab/Kurle Auktionhaus 15%

2/23/2001 Skanfil 6 6 19% $198

3/3/2001 HSK - Hanseatisches Sammlererkontor 814 478 15% $176,123

3/10/2001 Scriporama 20%
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3/13/2001 Sørlandets Aktiebrevforening 204 184 10% $8,317

3/14/2001 Skanfil 5 3 17% $307

3/15/2001 Phillips 169 122 15% $45,889

3/24/2001 FHW - Freunde Historischer Wertpapiere1,283 652 15% $195,108

3/30/2001 International Bond and Share Society Au 158 138 5% $5,337

3/31/2001 Raab/Kurle Auktionhaus 1,313 703 15% $93,566

4/2/2001 Swedish Scripophily Association 188 188 15% $5,592

4/7/2001 Boone, Erik/Mario Centrum Voor Scripto 1,138 676 15% $95,403

4/27/2001 Skanfil 12 6 19% $172

4/28/2001 HHW - Handelsgesellschaft fur Historisc 780 335 15% $84,556

5/5/2001 H.J.W. Daugherty 54 44 10% $1,837

5/5/2001 Tschope 893 477 15% $220,294

5/18/2001 Stock Search International 814 410 10% $49,478

5/19/2001 Holabird - Includes Holabird-Kagin 1,570 1,570 12% $132,000

5/19/2001 Scriporama 122 20%

5/21/2001 Dorotheum 66 45 12% $7,816

5/25/2001 Skanfil 2 1 19% $26

5/26/2001 FHW - Freunde Historischer Wertpapiere1,490 706 15% $197,620

6/9/2001 EDHAC 127 88 15% $6,751

6/15/2001 R.M. Smythe 342 296 10% $322,113

6/27/2001 R.M. Smythe 959 700 10% $119,713

6/29/2001 Skanfil 6 2 19% $73

7/3/2001 International Bond and Share Society Au 158 137 5% $7,006

7/13/2001 M. Veissid & Co. Unk

7/18/2001 Skanfil 27 13 22.5% $655

7/27/2001 Skanfil 8 3 22.5% $81

8/31/2001 Skanfil 4 3 22.5% $90

9/8/2001 HSK - Hanseatisches Sammlererkontor 854 509 15% $158,144

9/12/2001 Skanfil 1 1 22.5% $43

9/14/2001 R.M. Smythe 365 289 10% $250,828

9/15/2001 H.J.W. Daugherty 96 79 10% $3,115

9/15/2001 Scriporama 640 314 20% $30,595

9/19/2001 Sørlandets Aktiebrevforening 148 135 10% $5,566

9/20/2001 R.M. Smythe 1,177 755 10% $98,721

9/28/2001 Skanfil 5 1 22.5% $36

9/29/2001 FHW - Freunde Historischer Wertpapiere1,516 673 15% $209,926

10/4/2001 Phillips 195 145 15% $65,774

10/6/2001 Raab/Kurle Auktionhaus 1,222 580 15% $64,259

10/11/2001 Portafoglio Storico 300 195 15% $20,718
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10/13/2001 Skanfil 2 2 22.5% $2,296

10/19/2001 International Bond and Share Society Au 165 129 5% $7,452

10/20/2001 Weywoda 803 554 15% $171,040

10/26/2001 Skanfil 7 6 22.5% $187

11/3/2001 Holabird - Includes Holabird-Kagin 700 686 12% $90,720

11/3/2001 Tschope 464 15% $194,811

11/10/2001 HHW - Handelsgesellschaft fur Historisc 784 15%

11/10/2001 Raab/Kurle Auktionhaus 15%

11/10/2001 WHACO! Unk

11/14/2001 Skanfil 14 7 22.5% $273

11/15/2001 Swedish Scripophily Association 162 162 15% $5,545

11/17/2001 FHW - Freunde Historischer Wertpapiere1,283 554 15% $170,558

11/19/2001 Dorotheum 76 48 12% $8,061

11/24/2001 Corne Akkermans Auctions 500 295 15%* $2,533

11/24/2001 Gutowski Auktionshaus 804 633 15% $190,117

11/24/2001 Sevogel 15% $155,345

11/30/2001 Scott J. Winslow Associates, Inc. 654 82 10% $25,069

11/30/2001 Skanfil 3 2 22.5% $61

12/1/2001 Holabird - Includes Holabird-Kagin 480 480 12% $47,040

12/8/2001 HWPH Historisches Wertpapierhaus AG 721 341 15% $40,525

12/11/2001 Norsk Selskap for Scripofili 196 138 10% $7,851

12/28/2001 Skanfil 4 4 22.5% $118

Totals 72 Auction(s) 30,226 17,678 $4,846,437

Year: 2002

1/19/2002 Skanfil 6 4 22.5% $233

2/9/2002 HSK - Hanseatisches Sammlererkontor 1,000 530 15%* $123,155

2/12/2002 HHW - Handelsgesellschaft fur Historisc 542 15%

2/15/2002 Scott J. Winslow Associates, Inc. 765 115 10% $16,815

2/15/2002 Skanfil 9 6 22.5% $207

2/23/2002 H.J.W. Daugherty 54 53 10% $1,929

3/5/2002 M. Veissid & Co. 592 Unk

3/6/2002 Bonhams 75 28 17.5% $11,368

3/8/2002 Gasche 15%*

3/13/2002 Sørlandets Aktiebrevforening 211 168 10% $5,094

3/14/2002 Skanfil 5 2 22.5% $113

3/15/2002 R.M. Smythe 488 410 10% $215,860

3/16/2002 Raab/Kurle Auktionhaus 1,400 672 15% $83,908

3/16/2002 Scriporama 580 307 15%* $19,234

3/23/2002 Boone, Erik/Mario Centrum Voor Scripto 1,827 918 18.15% $150,311
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3/23/2002 Holabird - Includes Holabird-Kagin 1,160 1,137 12% $131,040

3/28/2002 International Bond and Share Society Au 160 121 5% $5,540

4/2/2002 R.M. Smythe 1,292 872 12% $116,221

4/6/2002 FHW - Freunde Historischer Wertpapiere1,531 615 18% $147,877

4/8/2002 Swedish Scripophily Association 249 15%

4/12/2002 Skanfil 11 11 22.5% $1,475

4/27/2002 HHW - Handelsgesellschaft fur Historisc 801 504 15% $111,089

5/1/2002 HWPH Historisches Wertpapierhaus AG1,042 507 15% $22,117

5/4/2002 H.J.W. Daugherty 50 41 10% $1,274

5/4/2002 Tschope 589 322 18% $165,483

5/6/2002 Dorotheum 80 16 15% $2,406

5/10/2002 Skanfil 6 5 22.5% $395

5/24/2002 Scott J. Winslow Associates, Inc. 631 206 10% $63,330

6/8/2002 EDHAC 159 113 15% $9,065

6/8/2002 FHW - Freunde Historischer Wertpapiere1,366 622 18% $159,677

6/12/2002 M. Veissid & Co. 610 Unk

6/14/2002 Holabird - Includes Holabird-Kagin 115 115 15% $35,840

6/14/2002 Skanfil 17 15 22.5% $1,017

6/15/2002 Sevogel 1,188 570 15%* $129,002

7/2/2002 International Bond and Share Society Au 162 115 5% $9,883

7/12/2002 Skanfil 3 3 22.5% $120

7/29/2002 R.M. Smythe 947 597 10% $143,420

8/31/2002 HSK - Hanseatisches Sammlererkontor 1,089 501 18% $158,647

9/1/2002 Gasche 15%*

9/13/2002 Holabird - Includes Holabird-Kagin 80 79 15% $4,480

9/13/2002 R.M. Smythe 980 711 15% $238,509

9/14/2002 HWPH Historisches Wertpapierhaus AG1,145 544 15% $90,648

9/14/2002 Skanfil 12 10 22.5% $347

9/21/2002 H.J.W. Daugherty 53 48 10% $1,808

9/28/2002 HHW - Handelsgesellschaft fur Historisc 800 15%

9/28/2002 Stadtsparkasse Ludwigshafen a. Rh. 10%

10/2/2002 Bonhams 80 52 17.5%* $18,174

10/5/2002 FHW - Freunde Historischer Wertpapiere2,002 1,122 18% $386,195

10/12/2002 International Bond and Share Society Au 168 120 5% $8,377

10/19/2002 Weywoda 857 608 15% $175,353

10/24/2002 Portafoglio Storico 392 219 15%* $23,587

11/2/2002 Antik Effekten GmBH 1,000 562 15% $428,079

11/9/2002 Corne Akkermans Auctions 690 587 15%* $120,776

11/9/2002 Swedish Scripophily Association 244 244 15% $10,192
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11/11/2002 Norsk Selskap for Scripofili 109 63 10^ $3,157

11/15/2002 Scott J. Winslow Associates, Inc. 750 140 10% $37,393

11/16/2002 Scriporama 525 315 15%* $29,508

11/18/2002 Dorotheum 36 17 15% $4,302

11/23/2002 FHW - Freunde Historischer Wertpapiere1,285 538 18% $211,517

11/30/2002 Tschope 562 390 18% $473,500

12/7/2002 Gasche 15%*

12/10/2002 Russian Auction House 264 10%

12/14/2002 Holabird - Includes Holabird-Kagin 270 246 15% $43,700

12/14/2002 Skanfil 29 18 22.5% $1,300

12/18/2002 Bonhams 67 58 17.5% $31,565

Totals 65 Auction(s) 33,212 16,912 $4,385,612

Year: 2003

1/15/2003 Sevogel 1,124 643 14% $44,409

1/17/2003 International Bond and Share Society Au 177 117 5% $5,547

1/18/2003 Skanfil 7 7 22.5% $295

2/5/2003 Robertsen 134 42 12.5% $2,186

2/7/2003 R.M. Smythe 2,356 1,643 15% $493,613

2/15/2003 HSK - Hanseatisches Sammlererkontor 1,168 422 18% $170,980

2/21/2003 Bonhams 5 17.5%

2/22/2003 H.J.W. Daugherty 95 84 10% $3,835

3/7/2003 Scott J. Winslow Associates, Inc. 769 97 10% $13,917

3/15/2003 Boone, Erik/Mario Centrum Voor Scripto 1,348 863 15% $156,530

3/15/2003 Raab/Kurle Auktionhaus 920 644 15% $68,303

3/15/2003 Skanfil 28 17 22.5% $784

3/17/2003 Sørlandets Aktiebrevforening 279 253 10% $9,622

3/29/2003 FHW - Freunde Historischer Wertpapiere1,873 647 18% $241,058

4/9/2003 Robertsen 33 22 12.5% $973

4/11/2003 International Bond and Share Society Au 162 117 5% $5,962

4/12/2003 Scriporama 734 521 15%* $32,955

4/12/2003 Swedish Scripophily Association 176 176 15% $7,907

4/15/2003 Bonhams 66 38 17.5% $11,681

4/26/2003 HWPH Historisches Wertpapierhaus AG1,837 851 15% $69,297

5/1/2003 Heritage Auctions 253 67 15% $50,800

5/3/2003 H.J.W. Daugherty 70 58 10% $2,426

5/3/2003 Skanfil 27 17 22.5% $1,068

5/3/2003 Tschope 482 236 18% $187,739

5/8/2003 HHW - Handelsgesellschaft fur Historisc 809 460 15% $140,139

5/10/2003 Corne Akkermans Auctions 991 683 15%* $162,144
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5/10/2003 Holabird - Includes Holabird-Kagin 159 15% $38,913

5/10/2003 Kjell Germeten A/S 1 1 18% $207

5/13/2003 Dorotheum 19 12 15% $3,379

5/17/2003 Gutowski Auktionshaus 832 532 15% $81,934

5/24/2003 FHW - Freunde Historischer Wertpapiere1,673 605 18% $236,496

5/26/2003 Holabird - Includes Holabird-Kagin Unk

5/31/2003 Sevogel 1,327 345 16% $64,002

6/3/2003 Robertsen 20 11 12.5% $278

6/13/2003 R.M. Smythe 425 335 15% $227,266

6/14/2003 EDHAC 170 100 15% $6,961

6/21/2003 Gasche 15%*

6/25/2003 R.M. Smythe 964 578 15% $82,979

6/27/2003 Scott J. Winslow Associates, Inc. 418 197 10% $22,600

6/28/2003 Dr. Busso Peuss Nachf. 674 674 15% $2,857,097

7/8/2003 International Bond and Share Society Au 162 132 5% $9,784

7/9/2003 Bonhams 113 64 17.5% $20,836

7/12/2003 Skanfil 36 20 22.5% $1,087

8/4/2003 Holabird - Includes Holabird-Kagin

8/30/2003 HSK - Hanseatisches Sammlererkontor 1,250 568 18% $218,092

9/13/2003 Skanfil 13 9 22.5% $740

9/19/2003 Scott J. Winslow Associates, Inc. 528 220 10% $18,778

9/20/2003 H.J.W. Daugherty 76 67 10% $3,268

9/20/2003 HWPH Historisches Wertpapierhaus AG1,447 702 15% $160,535

10/4/2003 FHW - Freunde Historischer Wertpapiere1,598 674 18% $252,573

10/4/2003 Raab/Kurle Auktionhaus 827 482 15% $112,003

10/11/2003 Holabird - Includes Holabird-Kagin 350 343 15% $88,550

10/16/2003 Portafoglio Storico 466 256 18% $30,183

10/18/2003 Scriporama 737 634 15%* $35,836

10/18/2003 Weywoda 817 499 15% $138,243

10/19/2003 Raab/Kurle Auktionhaus 18%

10/21/2003 Bonhams 135 77 17.5% $46,165

10/31/2003 International Bond and Share Society Au 166 118 5% $7,656

11/1/2003 Corne Akkermans Auctions 700 441 15%* $141,139

11/8/2003 Skanfil 16 8 22.5% $280

11/8/2003 Tschope 523 241 18% $133,159

11/11/2003 Norsk Selskap for Scripofili 261 254 10% $10,542

11/15/2003 HHW - Handelsgesellschaft fur Historisc 744 424 15% $140,429

11/15/2003 Swedish Scripophily Association 164 164 15% $6,760

11/18/2003 Dorotheum 26 18 15% $5,540
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11/22/2003 FHW - Freunde Historischer Wertpapiere1,317 461 18% $172,189

11/25/2003 M. Veissid & Co. 735 Unk

12/5/2003 Scott J. Winslow Associates, Inc. 896 132 10% $73,157

12/13/2003 Holabird - Includes Holabird-Kagin 150 150 15% $50,600

8/21/2009 Russian Auction House 220 10%

Totals 70 Auction(s) 36,919 19,432 $7,384,406

Year: 2004

1/17/2004 Skanfil 34 23 22.5% $1,262

2/6/2004 R.M. Smythe 786 650 15% $308,230

2/7/2004 H.J.W. Daugherty 77 72 10% $3,014

2/13/2004 International Bond and Share Society Au 157 121 5% $7,519

2/14/2004 HSK - Hanseatisches Sammlererkontor 1,096 449 18% $178,896

2/19/2004 R.M. Smythe 1,673 1,068 15% $131,852

2/24/2004 Bonhams 8 7 17.5% $2,155

2/28/2004 Holabird - Includes Holabird-Kagin 458 419 15% $46,000

3/10/2004 Turnstock Collectables 442 5%

3/13/2004 Raab/Kurle Auktionhaus 15%*

3/17/2004 Sørlandets Aktiebrevforening 271 263 10% $13,889

3/20/2004 Boone, Erik/Mario Centrum Voor Scripto 1,522 943 15% $244,206

3/23/2004 Bonhams 193 112 17.5% $36,947

3/27/2004 Skanfil 35 23 22.5% $1,413

3/27/2004 Swedish Scripophily Association 223 223 15% $5,726

3/30/2004 Gasche 15%*

4/3/2004 Scriporama 777 514 15%* $37,285

4/17/2004 FHW - Freunde Historischer Wertpapiere1,714 777 18% $301,072

4/24/2004 HHW - Handelsgesellschaft fur Historisc 799 407 15% $126,746

4/24/2004 HWPH Historisches Wertpapierhaus AG1,988 989 15% $139,169

5/1/2004 Corne Akkermans Auctions 626 401 18% $71,956

5/1/2004 H.J.W. Daugherty 62 56 10% $2,816

5/15/2004 Skanfil 41 21 22.5% $1,329

5/22/2004 Tschope 511 303 18% $175,798

6/12/2004 EDHAC 152 116 15% $12,877

6/18/2004 International Bond and Share Society Au 157 120 5% $7,863

6/19/2004 FHW - Freunde Historischer Wertpapiere1,337 550 18% $192,048

6/23/2004 R.M. Smythe 1,174 736 15% $96,295

6/23/2004 Russian Auction House 160 10%

6/26/2004 Gasche 15%*

6/26/2004 Holabird - Includes Holabird-Kagin 15%

7/14/2004 Bonhams 100 53 17.5% $14,094
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7/17/2004 Skanfil 123 58 22.5% $4,144

7/24/2004 R.M. Smythe 419 325 15% $175,810

8/6/2004 Scott J. Winslow Associates, Inc. 261 10% $33,929

9/11/2004 HSK - Hanseatisches Sammlererkontor 1,067 534 18% $248,646

9/17/2004 Skanfil 39 19 22.5% $1,016

10/2/2004 HWPH Historisches Wertpapierhaus AG 827 410 15% $163,653

10/9/2004 Corne Akkermans Auctions 386 230 18% $34,511

10/9/2004 HWPH Historisches Wertpapierhaus AG1,212 395 15% $33,745

10/16/2004 Raab/Kurle Auktionhaus 15%*

10/21/2004 Portafoglio Storico 506 285 18% $26,523

10/22/2004 R.M. Smythe 413 233 15% $116,216

10/23/2004 FHW - Freunde Historischer Wertpapiere2,139 966 18% $420,085

10/23/2004 Weywoda 900 702 15% $204,336

10/27/2004 Bonhams 58 35 17.5% $13,438

10/29/2004 Scott J. Winslow Associates, Inc. 685 178 10% $35,047

10/30/2004 Scriporama 952 806 15% $38,096

11/10/2004 R.M. Smythe 1,624 997 15% $110,479

11/13/2004 Norsk Selskap for Scripofili 269 258 10% $15,909

11/19/2004 Raab/Kurle Auktionhaus 15%

11/20/2004 H.J.W. Daugherty 54 35 10% $1,167

11/20/2004 HHW - Handelsgesellschaft fur Historisc 803 458 15% $117,041

11/20/2004 Skanfil 146 64 22.5% $5,441

11/20/2004 Weywoda 2,168 15%

11/24/2004 Morton and Eden 24 18 15% $166,525

11/27/2004 Swedish Scripophily Association 180 180 15% $29,857

11/29/2004 Dorotheum 5 5 15%* $1,099

12/4/2004 FHW - Freunde Historischer Wertpapiere1,545 590 18% $263,489

12/11/2004 Tschope 661 271 18% $173,008

Totals 60 Auction(s) 33,778 17,729 $4,593,667

Year: 2005

1/15/2005 Skanfil 44 29 22.5% $1,848

1/22/2005 Dr. Busso Peuss Nachf. 788 788 15% $3,285,126

1/28/2005 Scott J. Winslow Associates, Inc. 524 189 10% $31,460

1/29/2005 Gutowski Auktionshaus 1,417 940 17.5% $126,638

2/3/2005 Christies 3 3 20% $144

2/9/2005 Bloomsbury Auctions 197 121 17.5% $36,908

2/10/2005 R.M. Smythe 957 699 15% $102,150

2/26/2005 HSK - Hanseatisches Sammlererkontor 1,173 547 18% $252,533

2/26/2005 Raab/Kurle Auktionhaus 15%
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2/26/2005 Scriporama Unk

3/9/2005 Sørlandets Aktiebrevforening 274 256 10% $14,284

3/11/2005 International Bond and Share Society Au 162 113 5% $7,367

3/12/2005 Skanfil 27 25 22.5% $1,218

3/18/2005 Boone, Erik/Mario Centrum Voor Scripto 2,242 1,213 15% $292,925

3/18/2005 Scott J. Winslow Associates, Inc. 643 215 10% $38,842

3/20/2005 Gasche 15%*

3/22/2005 R.M. Smythe 370 277 15% $110,386

4/5/2005 Bonhams 44 26 17.5% $7,366

4/7/2005 Corne Akkermans Auctions 535 316 18%* $34,285

4/9/2005 Scriporama Unk

4/16/2005 FHW - Freunde Historischer Wertpapiere1,521 710 18% $272,308

4/23/2005 Swedish Scripophily Association 169 160 15% $14,208

4/30/2005 H.J.W. Daugherty 58 46 10% $1,603

4/30/2005 HHW - Handelsgesellschaft fur Historisc 802 434 15% $90,190

5/12/2005 Bloomsbury Auctions 136 103 19% $33,370

5/21/2005 Scriporama 559 380 15%* $41,543

5/21/2005 Skanfil 68 55 22.5% $3,054

5/21/2005 Tschope 473 272 18% $205,387

5/23/2005 Dorotheum 18 12 15%* $1,991

6/4/2005 FHW - Freunde Historischer Wertpapiere1,787 844 18% $193,888

6/11/2005 EDHAC 160 120 15% $14,219

6/11/2005 HIWEPA 384 279 10% $43,815

6/17/2005 R.M. Smythe 234 204 15% $173,496

6/18/2005 Gasche 754 375 15% $28,607

6/18/2005 Guy Cifre 358 251 17.5% $67,428

7/5/2005 Bonhams 69 25 17.5% $8,103

7/14/2005 R.M. Smythe 1,433 893 15% $129,776

7/16/2005 Skanfil 64 52 22.5% $2,343

7/26/2005 Noble Numismatics 31 27 16.5% $3,976

7/26/2005 Raab/Kurle Auktionhaus 15%

8/20/2005 Gutowski Auktionshaus 500 316 Unk $381,732

8/29/2005 Holabird - Includes Holabird-Kagin 15%

9/9/2005 HSK - Hanseatisches Sammlererkontor 1,651 839 18% $294,045

9/14/2005 Bloomsbury Auctions 203 103 19% $26,452

9/14/2005 International Bond and Share Society Au 163 119 5% $6,197

9/16/2005 Skanfil 32 17 22.5% $965

9/17/2005 Gasche Unk

9/24/2005 HWPH Historisches Wertpapierhaus AG 937 474 15% $159,689

Appendix B: Page 49 of 81



Date Auction Company/ Lots Offered/ Lots Sold Premium Total (US$) Cat. Prices

9/25/2005 HWPH Historisches Wertpapierhaus AG1,044 438 15% $37,977

9/27/2005 R.M. Smythe 384 320 15% $171,033

10/6/2005 Portafoglio Storico 298 214 18% $29,475

10/6/2005 R.M. Smythe 793 587 15% $76,033

10/7/2005 Corne Akkermans Auctions 340 191 18% $23,588

10/8/2005 Antik Effekten GmBH 500 316 15% $359,249

10/8/2005 HIWEPA 358 347 10% $54,492

10/15/2005 FHW - Freunde Historischer Wertpapiere1,841 798 18% $234,038

10/15/2005 Scriporama 584 362 Unk $24,562

10/21/2005 Scriporama Unk

10/22/2005 Weywoda 787 618 15% $282,853

10/25/2005 Bonhams 153 137 17.5% $37,685

10/31/2005 HIWEPA 431 320 10% $21,711

11/5/2005 H.J.W. Daugherty 29 25 10% $1,474

11/12/2005 Swedish Scripophily Association 180 180 15% $8,749

11/19/2005 Norsk Selskap for Scripofili 289 281 10% $19,268

11/19/2005 Skanfil 29 16 22.5% $831

11/21/2005 Dorotheum 8 8 15%* $1,408

11/22/2005 Noble Numismatics 9 6 16.5% $762

11/26/2005 FHW - Freunde Historischer Wertpapiere1,751 764 18% $203,826

11/29/2005 HHW - Handelsgesellschaft fur Historisc 810 434 15% $90,811

12/10/2005 Tschope 451 253 15% $176,060

12/13/2005 R.M. Smythe 91 76 15% $35,460

12/14/2005 Bonhams 95 69 17.5% $20,242

12/16/2005 Bloomsbury Auctions 190 143 19% $40,846

12/19/2005 HIWEPA 768 549 10% $41,305

Totals 74 Auction(s) 34,177 20,319 $8,535,603

Year: 2006

1/7/2006 Gutowski Auktionshaus 602 15%* $95,728

1/20/2006 International Bond and Share Society Au 170 122 5% $4,658

1/21/2006 Skanfil 22 14 22.5% $1,633

1/27/2006 Scott J. Winslow Associates, Inc. 381 186 15% $90,850

2/2/2006 R.M. Smythe 1,080 809 15% $118,033

2/11/2006 HSK - Hanseatisches Sammlererkontor 1,445 725 18% $244,053

2/25/2006 Boone, Erik/Mario Centrum Voor Scripto 1,908 1,030 15% $244,425

3/4/2006 HWPH Historisches Wertpapierhaus AG1,177 533 15% $153,555

3/6/2006 HIWEPA 613 501 10% $30,468

3/18/2006 Skanfil 23 12 22.5% $782

3/18/2006 Sørlandets Aktiebrevforening 263 255 10% $16,908
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3/25/2006 FHW - Freunde Historischer Wertpapiere1,833 815 18% $264,169

3/28/2006 R.M. Smythe 137 100 15% $80,846

3/28/2006 Raab/Kurle Auktionhaus 15%

3/30/2006 Bloomsbury Auctions 177 124 19% $23,255

4/8/2006 HIWEPA 278 253 10% $98,193

4/8/2006 Swedish Scripophily Association 200 200 15% $9,850

4/20/2006 Bonhams 24 22 17.5% $5,030

4/22/2006 HHW - Handelsgesellschaft fur Historisc 725 389 15% $72,282

4/23/2006 HHW - Handelsgesellschaft fur Historisc 727 388 15%* $93,911

4/24/2006 HIWEPA 534 398 10% $31,124

4/29/2006 Tschope 413 248 18% $183,615

5/6/2006 FHW - Freunde Historischer Wertpapiere1,580 659 18% $232,700

5/6/2006 H.J.W. Daugherty 40 29 10% $2,186

5/13/2006 Holabird - Includes Holabird-Kagin 15%

5/20/2006 Skanfil 11 8 22.5% $416

5/22/2006 Dorotheum 9 15%*

6/3/2006 Dr. Busso Peuss Nachf. 732 732 15% $2,889,814

6/10/2006 EDHAC 177 95 15% $13,028

6/13/2006 International Bond and Share Society Au 215 142 5% $6,141

6/17/2006 WP-Handel (successor to HP-Magazine 713 406 Unk $14,764

6/21/2006 Bloomsbury Auctions 380 157 19% $30,149

6/24/2006 France Scripophily Club 116 73 Unk $4,665

7/10/2006 HIWEPA 682 514 10% $38,670

7/11/2006 Bonhams 27 17 17.5% $16,361

7/12/2006 R.M. Smythe 957 707 15% $166,015

7/15/2006 Skanfil 18 11 22.5% $617

7/25/2006 Noble Numismatics 31 31 16.5% $6,403

7/26/2006 Holabird - Includes Holabird-Kagin 520 291 Unk $35,446

7/31/2006 Gutowski Auktionshaus 1,638 622 15%* $167,924

8/18/2006 Scott J. Winslow Associates, Inc. 413 132 15% $28,721

8/26/2006 HSK - Hanseatisches Sammlererkontor 1,212 653 18% $227,218

9/6/2006 FHW - Freunde Historischer Wertpapiere1,695 709 18% $331,751

9/14/2006 Bloomsbury Auctions 155 118 19% $32,095

9/16/2006 Skanfil 7 5 22.5% $243

9/23/2006 Boone, Erik/Mario Centrum Voor Scripto 1,603 967 15% $242,664

9/23/2006 HIWEPA 325 285 10% $143,681

9/23/2006 Papierania Baral/Peplinski GbR 101 47 15% $9,978

9/28/2006 El Mundo de la Moneda 46 18 10% $4,489

10/2/2006 HIWEPA 592 431 10% $34,097
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10/12/2006 R.M. Smythe 186 164 15% $72,685

10/12/2006 Robertsen 18 18 17% $730

10/14/2006 Portafoglio Storico 385 279 18% $27,423

10/17/2006 R.M. Smythe 618 393 15% $71,431

10/21/2006 HWPH Historisches Wertpapierhaus AG1,286 719 15% $208,989

10/23/2006 Dorotheum 8 2 15%* $289

10/29/2006 H.J.W. Daugherty 31 25 10% $945

11/10/2006 France Scripophily Club 110 70 Unk $2,219

11/18/2006 HHW - Handelsgesellschaft fur Historisc 724 362 15% $101,814

11/18/2006 Norsk Selskap for Scripofili 268 260 10% $23,386

11/18/2006 Skanfil 18 14 22.5% $823

11/18/2006 Swedish Scripophily Association 160 160 15% $14,096

11/18/2006 Tschope 464 248 18% $187,615

12/8/2006 Bloomsbury Auctions 187 139 19% $29,487

12/9/2006 FHW - Freunde Historischer Wertpapiere1,846 766 18% $286,657

12/11/2006 HIWEPA 614 408 10% $33,254

12/12/2006 Bonhams 41 38 17.5% $28,684

12/12/2006 R.M. Smythe 496 292 15% $50,639

12/16/2006 Scott J. Winslow Associates, Inc. 126 56 15% $11,099

Totals 69 Auction(s) 33,711 19,998 $7,695,869

Year: 2007

1/20/2007 Skanfil 37 30 22.5% $4,266

1/22/2007 Gutowski Auktionshaus 1,577 737 15% $111,545

1/26/2007 International Bond and Share Society Au 229 185 5% $8,570

1/26/2007 Scott J. Winslow Associates, Inc. 296 91 15% $31,970

1/31/2007 Archives International Auctions (including1,472 832 15% $179,676

2/17/2007 HSK - Hanseatisches Sammlererkontor 1,380 664 18% $219,308

2/25/2007 H.J.W. Daugherty 32 26 10% $1,267

3/5/2007 HIWEPA 593 547 10% $38,372

3/15/2007 Bloomsbury Auctions 76 62 19% $15,930

3/17/2007 Boone, Erik/Mario Centrum Voor Scripto 1,649 952 15% $332,117

3/24/2007 HIWEPA 347 293 10% $130,557

3/24/2007 Skanfil 15 14 22.5% $1,736

3/27/2007 Bonhams 24 7 15.5% $4,078

3/28/2007 Noble Numismatics 2 2 16.5% $1,081

3/29/2007 Sørlandets Aktiebrevforening 274 264 10% $23,405

3/31/2007 Gasche Unk

3/31/2007 HWPH Historisches Wertpapierhaus AG1,183 588 15% $247,344

4/11/2007 R.M. Smythe 972 710 15% $112,266
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4/14/2007 Swedish Scripophily Association 162 162 15% $12,900

4/16/2007 HIWEPA 330 325 10% $18,113

4/21/2007 FHW - Freunde Historischer Wertpapiere1,861 968 18% $340,876

4/28/2007 HHW - Handelsgesellschaft fur Historisc 799 15%

5/5/2007 H.J.W. Daugherty 52 41 10% $2,384

5/12/2007 Tschope 489 343 18% $213,418

5/19/2007 Skanfil 7 4 20% $183

5/22/2007 Holabird - Includes Holabird-Kagin 282 Unk

5/30/2007 Bloomsbury Auctions 166 85 19% $30,837

6/2/2007 FHW - Freunde Historischer Wertpapiere1,708 752 18% $218,894

6/8/2007 International Bond and Share Society Au 222 147 5% $5,789

6/9/2007 EDHAC 134 104 15% $18,490

6/16/2007 Gasche Unk

7/2/2007 HIWEPA 682 660 10% $45,229

7/5/2007 R.M. Smythe 707 650 15% $981,451

7/12/2007 Downies 77 77 19.25% $51,624

7/17/2007 Bonhams 37 29 17.5% $25,225

7/21/2007 Skanfil 37 34 20% $3,107

7/24/2007 Noble Numismatics 34 25 16.5% $8,693

7/30/2007 Gutowski Auktionshaus 1,812 951 17.5% $189,363

8/25/2007 HSK - Hanseatisches Sammlererkontor 1,477 797 18% $332,995

9/6/2007 International Bond and Share Society Au 213 160 5% $6,544

9/9/2007 El Mundo de la Moneda 88 35 10% $3,826

9/15/2007 HIWEPA 251 249 10% $86,954

9/15/2007 HWPH Historisches Wertpapierhaus AG1,433 709 15% $291,239

9/21/2007 Skanfil 28 22 20% $2,059

9/22/2007 Papierania Baral/Peplinski GbR 130 51 15% $13,296

9/25/2007 Bloomsbury Auctions 161 129 19% $52,544

9/28/2007 Corne Akkermans Auctions 2,354 589 Unk $36,320

9/29/2007 Boone, Erik/Mario Centrum Voor Scripto 1,572 942 15% $471,454

9/29/2007 Gasche Unk

10/1/2007 HIWEPA 612 612 10% $29,872

10/6/2007 FHW - Freunde Historischer Wertpapiere1,932 983 18% $661,734

10/13/2007 Portafoglio Storico 278 210 18% $32,479

10/16/2007 Bonhams 22 12 17.5% $5,409

10/17/2007 Archives International Auctions (including1,139 635 15% $225,049

10/21/2007 H.J.W. Daugherty 25 20 10% $867

10/27/2007 Antik Effekten GmBH 614 346 15% $440,835

10/31/2007 Gutowski Auktionshaus 1,587 794 17.5% $153,760

Appendix B: Page 53 of 81



Date Auction Company/ Lots Offered/ Lots Sold Premium Total (US$) Cat. Prices

10/31/2007 R.M. Smythe 757 600 15% $140,453

11/9/2007 France Scripophily Club 340 204 Unk $8,905

11/10/2007 Skanfil 28 21 20% $3,025

11/17/2007 Norsk Selskap for Scripofili 268 260 10% $30,273

11/17/2007 Swedish Scripophily Association 141 140 15% $23,619

11/21/2007 Noble Numismatics 17 17 16.5% $4,134

11/24/2007 FHW - Freunde Historischer Wertpapiere1,472 649 18% $256,961

12/1/2007 HHW - Handelsgesellschaft fur Historisc 806 426 15% $84,278

12/8/2007 Gasche Unk

12/8/2007 Tschope 527 360 18% $252,116

12/9/2007 WP-Handel (successor to HP-Magazine 734 308 Unk $14,114

12/10/2007 Galileo 587 21.53% $14,758

12/15/2007 Gasche Unk

12/15/2007 Scott J. Winslow Associates, Inc. 118 58 15% $24,053

12/17/2007 HIWEPA 521 500 10% $32,730

12/18/2007 Bonhams 16 10 17.5% $2,350

Totals 73 Auction(s) 40,004 22,209 $7,369,069

Year: 2008

1/15/2008 Stacks 7 2 15% $357

1/18/2008 Skanfil 30 19 20% $1,521

1/22/2008 Gutowski Auktionshaus 2,008 1,121 17.5% $189,419

2/2/2008 Dr. Busso Peuss Nachf. 693 690 15%* $2,515,878

2/6/2008 R.M. Smythe 1,310 903 15% $278,834

2/8/2008 International Bond and Share Society Au 216 173 5% $7,037

2/15/2008 Stacks 96 15%

2/16/2008 H.J.W. Daugherty 32 19 10% $488

2/20/2008 HHW - Handelsgesellschaft fur Historisc 15%*

2/23/2008 HSK - Hanseatisches Sammlererkontor 1,650 972 18% $315,211

3/1/2008 London Coins 72 41 11.75% $10,606

3/8/2008 Sørlandets Aktiebrevforening 321 302 10% $29,535

3/10/2008 HIWEPA 564 564 10% $36,825

3/15/2008 Skanfil 13 11 20% $1,067

3/20/2008 R.M. Smythe 25 24 15% $14,951

3/22/2008 Scott J. Winslow Associates, Inc. 594 345 15% $33,408

3/27/2008 Corne Akkermans Auctions 2,740 822 Unk $45,433

3/29/2008 Boone, Erik/Mario Centrum Voor Scripto 1,809 1,201 15% $701,872

4/2/2008 Bonhams 83 77 17.5% $32,203

4/3/2008 El Mundo de la Moneda 33 17 10% $3,288

4/3/2008 Spink London 859 496 20% $146,234
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4/8/2008 Noble Numismatics 6 3 16.5% $3,070

4/12/2008 HIWEPA 272 272 10% $140,687

4/14/2008 HIWEPA 319 316 10% $24,392

4/19/2008 FHW - Freunde Historischer Wertpapiere1,880 863 18% $479,144

4/19/2008 Swedish Scripophily Association 163 162 15% $9,830

4/26/2008 HHW - Handelsgesellschaft fur Historisc 780 437 15% $80,358

4/30/2008 Papierania Baral/Peplinski GbR 15%*

5/2/2008 HWPH Historisches Wertpapierhaus AG2,334 1,230 15%-5% $697,185

5/3/2008 Tschope 464 309 18% $292,439

5/10/2008 H.J.W. Daugherty 31 29 10% $1,591

5/24/2008 Skanfil 17 14 20% $1,956

6/2/2008 Archives International Auctions (including1,135 655 15% $233,508

6/6/2008 London Coins 160 128 11.75% $27,778

6/7/2008 FHW - Freunde Historischer Wertpapiere1,798 821 18% $563,236

6/14/2008 EDHAC 161 92 15% $15,124

6/26/2008 HIWEPA 271 88 15% $33,780

6/30/2008 Gasche Unk

7/16/2008 Bonhams 12 10 17.5% $2,372

7/16/2008 Spink Smythe 294 172 20% $114,733

7/19/2008 Skanfil 47 41 20% $4,553

7/22/2008 Noble Numismatics 40 38 16.5% $12,620

8/4/2008 Gutowski Auktionshaus 1,577 603 17.5% $148,215

8/12/2008 Stacks 146 63 15% $24,469

8/29/2008 International Bond and Share Society Au 229 174 5% $6,612

8/30/2008 HSK - Hanseatisches Sammlererkontor 1,466 787 18% $453,398

9/6/2008 London Coins 66 38 17.5% $5,231

9/9/2008 Spink Smythe 608 230 20% $24,031

9/18/2008 Spink London 702 469 20% $641,646

9/20/2008 HIWEPA 246 246 10% $99,767

9/20/2008 Papierania Baral/Peplinski GbR 173 41 15% $5,275

9/21/2008 Corne Akkermans Auctions 4,460 535 Unk $24,049

9/29/2008 HIWEPA 834 829 10% $36,958

10/3/2008 DWA - Deutsche Wertpapierauktionen G 423 15%

10/4/2008 FHW - Freunde Historischer Wertpapiere1,915 805 18% $409,354

10/11/2008 Scott J. Winslow Associates, Inc. 847 196 15% $34,975

10/15/2008 Bonhams 26 24 17.5% $7,323

10/18/2008 Boone, Erik/Mario Centrum Voor Scripto 846 437 15% $374,255

10/18/2008 Portafoglio Storico 370 293 18% $60,721

10/18/2008 Skanfil 7 6 20% $1,073
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10/19/2008 H.J.W. Daugherty 23 11 10% $352

10/24/2008 Spink Smythe 91 24 20% $3,600

11/3/2008 Gutowski Auktionshaus 1,478 748 17.5% $112,145

11/7/2008 Spink Smythe 618 348 20% $88,039

11/8/2008 HWPH Historisches Wertpapierhaus AG2,207 1,123 15%=5% $596,425

11/8/2008 Swedish Scripophily Association 145 145 15% $5,589

11/8/2008 Tschope 350 243 18% $177,664

11/15/2008 Norsk Selskap for Scripofili 297 274 10% $21,678

11/22/2008 HHW - Handelsgesellschaft fur Historisc 841 432 15% $74,118

11/29/2008 FHW - Freunde Historischer Wertpapiere2,237 1,160 18% $300,712

12/2/2008 Holabird - Includes Holabird-Kagin 15%

12/6/2008 London Coins 150 120 17% $19,611

12/6/2008 Russian Auction House 700 10%

12/13/2008 Gasche 649 649 Unk $32,255

12/15/2008 HIWEPA 392 388 10% $26,261

12/18/2008 Bonhams 7 1 17.5% $137

Totals 76 Auction(s) 48,465 24,921 $10,918,461

Year: 2009

1/16/2009 Skanfil 11 7 20% $1,660

1/17/2009 Spink Hong Kong 3 3 20% $906

1/17/2009 Spink Smythe 348 195 20% $60,340

1/26/2009 Gutowski Auktionshaus 1,568 980 17.5% $123,045

1/27/2009 Spink London 702 455 20% $144,635

1/30/2009 International Bond and Share Society Au 225 178 5% $5,829

1/31/2009 Galileo 518 166 Unk $23,246

1/31/2009 H.J.W. Daugherty 27 15 10% $376

2/13/2009 Stacks 128 116 Unk $64,600

2/18/2009 Archives International Auctions (including 900 440 15% $145,630

2/21/2009 HSK - Hanseatisches Sammlererkontor 1,600 618 18% $195,350

3/1/2009 London Coins 178 83 17% $24,812

3/4/2009 Tschope 1,406 745 Unk $34,179

3/7/2009 HWPH Historisches Wertpapierhaus AG 319 176 15% $138,186

3/9/2009 Raab/Kurle Auktionhaus 15%

3/14/2009 HIWEPA 285 285 10% $119,722

3/16/2009 HIWEPA 471 470 10% $18,908

3/17/2009 Swedish Scripophily Association 25 19 15% $317

3/21/2009 Boone, Erik/Mario Centrum Voor Scripto 1,977 819 10-15% $1,033,982

3/21/2009 Sørlandets Aktiebrevforening 289 256 10% $22,283

3/26/2009 El Mundo de la Moneda 4 3 10% $356
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3/28/2009 Papierania Baral/Peplinski GbR 152 45 15% $3,192

3/29/2009 Corne Akkermans Auctions Unk

3/31/2009 Noble Numismatics 5 3 16.5% $1,293

4/8/2009 Bonhams 9 5 17.5% $4,860

4/18/2009 Skanfil 20 16 20% $1,900

4/22/2009 Spink Smythe 210 157 20% $36,486

4/25/2009 FHW - Freunde Historischer Wertpapiere1,766 726 18% $259,885

5/2/2009 H.J.W. Daugherty 22 18 10% $1,068

5/8/2009 International Bond and Share Society Au 225 153 5% $5,221

5/9/2009 HHW - Handelsgesellschaft fur Historisc 814 392 15% $64,218

5/9/2009 Tschope 388 225 18% $118,957

5/15/2009 HWPH Historisches Wertpapierhaus AG2,348 1,091 15%-5% $326,336

5/25/2009 Gutowski Auktionshaus 2,048 992 17.5% $138,740

5/28/2009 Spink London 753 444 20% $161,969

6/6/2009 Dr. Busso Peuss Nachf. 1,190 1,172 Unk $2,169,375

6/6/2009 London Coins 134 89 17% $19,880

6/13/2009 EDHAC 212 135 15% $23,933

6/26/2009 Spink Smythe 231 149 20% $77,177

6/27/2009 FHW - Freunde Historischer Wertpapiere1,899 792 18% $206,124

6/27/2009 France Scripophily Club 120 58 Unk $3,031

7/18/2009 Skanfil 10 6 20% $699

7/21/2009 Noble Numismatics 39 37 16.5% $9,024

8/27/2009 Spink Smythe 300 157 20% $32,976

8/29/2009 HSK - Hanseatisches Sammlererkontor 1,500 705 18% $217,011

9/4/2009 International Bond and Share Society Au 216 163 5% $7,519

9/5/2009 London Coins 93 54 17% $8,187

9/11/2009 Raab/Kurle Auktionhaus 2,047 757 15% $151,773

9/19/2009 Papierania Baral/Peplinski GbR 230 65 16% $12,124

9/26/2009 HIWEPA 267 267 10% $104,887

9/28/2009 HIWEPA 335 335 10% $18,309

10/2/2009 DWA - Deutsche Wertpapierauktionen G 442 442 18% $433,848

10/3/2009 FHW - Freunde Historischer Wertpapiere1,759 670 18% $214,529

10/16/2009 Skanfil 20 16 20% $2,381

10/17/2009 Portafoglio Storico 343 277 18% $54,902

10/18/2009 Swedish Scripophily Association 176 176 15% $87,401

10/24/2009 Boone, Erik/Mario Centrum Voor Scripto 1,839 901 15% $301,055

10/25/2009 H.J.W. Daugherty 25 20 10% $708

10/29/2009 Spink London 757 414 20% $149,100

10/29/2009 Spink Smythe 360 206 20% $36,192
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11/2/2009 Gutowski Auktionshaus 1,503 789 17.5% $125,019

11/7/2009 Norsk Selskap for Scripofili 257 244 10% $32,202

11/8/2009 HWPH Historisches Wertpapierhaus AG1,897 710 15% $66,947

11/14/2009 HWPH Historisches Wertpapierhaus AG1,200 550 15%-5% $302,446

11/21/2009 AWS - Auktionshaus Wertpapiere-Samm 823 305 15% $24,259

11/24/2009 Holabird - Includes Holabird-Kagin 123 113 17.5% $43,281

11/24/2009 Noble Numismatics 52 51 16.5% $16,154

11/28/2009 FHW - Freunde Historischer Wertpapiere1,762 796 18% $271,697

11/28/2009 HHW - Handelsgesellschaft fur Historisc 841 418 15% $87,481

12/5/2009 Galileo 707 23.53%

12/5/2009 London Coins 104 52 17% $8,009

12/12/2009 Russian Auction House 411 10%

12/12/2009 Tschope 419 130 18% $60,175

12/13/2009 Gasche Unk

12/16/2009 Bonhams 6 3 17.5% $827

12/19/2009 DWA - Deutsche Wertpapierauktionen G2,194 929 18% $161,962

Totals 76 Auction(s) 46,587 23,449 $8,825,091

Year: 2010

1/15/2010 Skanfil 17 15 20% $1,766

1/23/2010 Spink Hong Kong 98 79 20% $29,249

1/25/2010 Gutowski Auktionshaus 1,369 704 17.5% $123,107

2/2/2010 Spink Smythe 1,540 669 20% $164,358

2/5/2010 International Bond and Share Society Au 219 166 5% $7,014

2/6/2010 H.J.W. Daugherty 20 16 10% $703

2/26/2010 FHW - Freunde Historischer Wertpapiere1,917 747 18% $330,323

3/6/2010 HSK - Hanseatisches Sammlererkontor 1,333 656 18% $261,925

3/7/2010 London Coins 81 73 17% $16,888

3/13/2010 Boone, Erik/Mario Centrum Voor Scripto 1,443 837 15% $285,693

3/20/2010 Sørlandets Aktiebrevforening 276 269 10% $24,455

3/27/2010 Papierania Baral/Peplinski GbR 262 84 16% $10,223

4/10/2010 DWA - Deutsche Wertpapierauktionen G2,942 897 18% $162,608

4/13/2010 Noble Numismatics 236 171 16.5% $41,228

4/15/2010 Archives International Auctions (including 629 379 18% $96,748

4/17/2010 Skanfil 34 23 20% $2,093

4/24/2010 HIWEPA 255 255 10% $81,991

4/26/2010 HIWEPA 374 373 10% $19,123

4/28/2010 Bonhams 5 3 17.5% $428

4/30/2010 HHW - Handelsgesellschaft fur Historisc 892 15%

5/1/2010 H.J.W. Daugherty 15 11 10% $604
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5/8/2010 HHW - Handelsgesellschaft fur Historisc 880 475 15% $81,602

5/14/2010 Spink Smythe 42 19 20% $1,884

5/15/2010 HWPH Historisches Wertpapierhaus AG 998 580 15%-5% $240,987

5/18/2010 Holabird - Includes Holabird-Kagin 224 180 17.5% $48,885

5/18/2010 HWPH Historisches Wertpapierhaus AG1,384 535 15% $51,989

5/19/2010 Swedish Scripophily Association 191 188 15% $9,118

5/26/2010 Spink London 850 389 20% $104,810

6/4/2010 International Bond and Share Society Au 232 169 5% $5,821

6/7/2010 London Coins 96 73 17% $11,785

6/12/2010 EDHAC 215 129 15% $15,834

6/12/2010 Tschope 639 254 18% $79,005

6/29/2010 Spink Smythe 866 316 20% $64,842

6/29/2010 Stacks 11 10 15% $14,260

7/12/2010 Gutowski Auktionshaus 1,661 877 17.5% $141,124

7/17/2010 Skanfil 21 20 20% $1,591

7/21/2010 Bonhams 6 6 17.5% $2,286

7/24/2010 Noble Numismatics 57 38 16.5% $6,992

9/4/2010 London Coins 78 52 17% $9,817

9/5/2010 HWPH Historisches Wertpapierhaus AG 630 630 15% $21,716

9/9/2010 El Mundo de la Moneda 3 10%

9/18/2010 Boone, Erik/Mario Centrum Voor Scripto 1,884 1,062 15% $299,610

9/18/2010 Papierania Baral/Peplinski GbR 500 60 16% $6,240

9/19/2010 Corne Akkermans Auctions 17 13 Unk $45,285

9/23/2010 HHW - Handelsgesellschaft fur Historisc 643 15%

9/24/2010 International Bond and Share Society Au 219 157 5% $6,852

10/2/2010 Raab/Kurle Auktionhaus 1,137 466 15% $63,170

10/6/2010 Bonhams 4 4 17.5% $841

10/8/2010 DWA - Deutsche Wertpapierauktionen G 510 510 18% $213,579

10/9/2010 FHW - Freunde Historischer Wertpapiere1,751 859 18% $764,061

10/16/2010 Portafoglio Storico 614 377 18% $87,556

10/16/2010 Skanfil 15 11 20% $1,079

10/22/2010 Archives International Auctions (including 311 188 18% $44,754

10/29/2010 Holabird - Includes Holabird-Kagin 190 167 17.5%* $56,663

10/31/2010 H.J.W. Daugherty 22 19 10% $644

11/8/2010 Gutowski Auktionshaus 1,614 828 17.5% $167,799

11/13/2010 HWPH Historisches Wertpapierhaus AG 750 440 15%-5% $252,640

11/13/2010 Norsk Selskap for Scripofili 317 299 10% $39,491

11/13/2010 Swedish Scripophily Association 171 171 15% $11,234

11/15/2010 HWPH Historisches Wertpapierhaus AG1,505 696 15% $101,019
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11/20/2010 AWS - Auktionshaus Wertpapiere-Samm 860 353 15% $57,291

11/23/2010 Noble Numismatics 19 9 16.5% $1,134

11/24/2010 Scriporama Unk

11/25/2010 MPO 1,002 341 Unk $21,695

11/26/2010 Spink London 674 456 20% $161,710

11/27/2010 HHW - Handelsgesellschaft fur Historisc 880 434 15% $78,155

12/5/2010 London Coins 81 45 17% $7,202

12/11/2010 DWA - Deutsche Wertpapierauktionen G3,081 929 18% $216,552

12/15/2010 Bonhams 2 2 17.5% $220

12/18/2010 Russian Auction House 387 10%

12/18/2010 Tschope Unk

Totals 71 Auction(s) 42,201 20,263 $5,281,351

Year: 2011

1/15/2011 H.J.W. Daugherty 26 18 10% $1,172

1/15/2011 Skanfil 9 8 20% $1,076

1/18/2011 Spink Smythe 344 123 20% $30,564

1/22/2011 Spink Hong Kong 378 360 20% $212,335

1/25/2011 Stacks 12 8 15% $9,792

1/26/2011 Gutowski Auktionshaus 1,586 794 17.5% $150,467

2/4/2011 International Bond and Share Society Au 219 159 10% $7,028

2/24/2011 HHW - Handelsgesellschaft fur Historisc 645 15%

2/25/2011 Stacks 13 8 Unk $16,192

2/26/2011 HSK - Hanseatisches Sammlererkontor 1,352 714 18% $381,862

3/5/2011 London Coins 122 80 17% $12,054

3/15/2011 Holabird - Includes Holabird-Kagin 280 134 17.5* $32,642

3/24/2011 Archives International Auctions (including 756 303 18% $66,499

3/26/2011 Boone, Erik/Mario Centrum Voor Scripto 1,602 936 15% $354,190

3/26/2011 Papierania Baral/Peplinski GbR 269 97 16% $9,720

3/31/2011 Freeman's Auctions 14 13 Unk $20,531

4/2/2011 Sørlandets Aktiebrevforening 307 397 10% $34,139

4/5/2011 Noble Numismatics 6 2 16.5% $1,446

4/8/2011 Skanfil 20 16 20% $1,976

4/9/2011 DWA - Deutsche Wertpapierauktionen G1,829 622 18% $118,094

4/9/2011 HIWEPA 261 261 10% $116,842

4/11/2011 HIWEPA 297 297 10% $27,568

4/12/2011 Spink Smythe 596 484 20% $95,757

4/20/2011 Bonhams 27 27 17.5% $148,280

4/30/2011 H.J.W. Daugherty 45 37 10% $1,737

5/7/2011 HWPH Historisches Wertpapierhaus AG 700 365 15%-5% $354,550
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5/7/2011 Swedish Scripophily Association 230 228 15% $12,613

5/9/2011 HWPH Historisches Wertpapierhaus AG1,387 557 15% $90,814

5/19/2011 MPO 554 283 Unk $16,456

5/20/2011 Spink London 730 524 20% $207,157

5/20/2011 Spink Smythe 311 157 20% $25,884

5/28/2011 FHW - Freunde Historischer Wertpapiere1,640 864 18% $485,068

6/3/2011 International Bond and Share Society Au 225 123 10% $5,585

6/5/2011 London Coins 57 33 17% $4,277

6/5/2011 Osakekirja.fi 281 281 Unk $8,534

6/11/2011 EDHAC 249 157 15% $24,214

6/19/2011 Hosane 114 82 15%* $48,349

6/28/2011 Holabird - Includes Holabird-Kagin 980 715 17.5% $160,688

7/16/2011 Skanfil 7 7 20% $1,152

7/18/2011 Gutowski Auktionshaus 1,743 749 17.5% $140,364

7/26/2011 Noble Numismatics 54 43 16.5% $14,633

7/27/2011 Bonhams 19 11 17.5% $12,493

8/30/2011 Spink Smythe 550 436 20% $646,288

9/3/2011 London Coins 84 50 17% $5,936

9/3/2011 Raab/Kurle Auktionhaus 1,393 654 15% $162,276

9/17/2011 Papierania Baral/Peplinski GbR 271 119 16% $17,221

9/18/2011 Osakekirja.fi 184 140 None $5,783

9/22/2011 Corne Akkermans Auctions Unk

9/29/2011 El Mundo de la Moneda 2 0 10% $0

9/30/2011 DWA - Deutsche Wertpapierauktionen G 494 494 15% $158,698

9/30/2011 International Bond and Share Society Au 226 200 10% $9,356

10/1/2011 FHW - Freunde Historischer Wertpapiere2,534 1,169 18% $890,852

10/12/2011 Bonhams 9 9 20% $3,470

10/15/2011 Portafoglio Storico 401 271 18% $48,189

10/21/2011 Archives International Auctions (including1,167 552 18% $118,514

10/22/2011 Boone, Erik/Mario Centrum Voor Scripto 1,573 948 15% $256,715

10/22/2011 Skanfil 34 30 20% $2,784

10/30/2011 H.J.W. Daugherty 46 43 10% $1,681

10/30/2011 Osakekirja.fi 70 70 0% $5,643

11/5/2011 HWPH Historisches Wertpapierhaus AG 900 553 15%-5% $316,989

11/5/2011 Norsk Selskap for Scripofili 279 272 10% $25,818

11/7/2011 HWPH Historisches Wertpapierhaus AG 914 480 15% $64,131

11/10/2011 Christies 1 1 25%-20 $1,082,500

11/14/2011 Gutowski Auktionshaus 1,568 696 17.5% $139,256

11/15/2011 Spink Smythe 594 348 20% $92,258
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11/16/2011 Spink London 720 607 20% $405,778

11/19/2011 Swedish Scripophily Association 178 178 15% $8,238

11/22/2011 Noble Numismatics 30 18 16.5% $6,815

11/23/2011 MPO 1,013 374 23% $16,802

11/26/2011 AWS - Auktionshaus Wertpapiere-Samm1,086 361 15% $34,089

11/26/2011 HHW - Handelsgesellschaft fur Historisc 914 407 15% $75,166

11/30/2011 Holabird - Includes Holabird-Kagin 96 73 17.5% $49,479

12/3/2011 London Coins 110 76 17% $17,683

12/10/2011 DWA - Deutsche Wertpapierauktionen G1,800 703 18% $86,326

12/10/2011 Raab/Kurle Auktionhaus 413 129 15%* $38,641

12/14/2011 Osakekirja.fi 83 71 0% $4,728

12/17/2011 Russian Auction House 531 10%

12/19/2011 Hosane 68 57 15%* $47,106

Totals 78 Auction(s) 40,632 21,666 $8,310,003

Year: 2012

1/14/2012 Skanfil 22 19 20% $3,157

1/14/2012 Spink Hong Kong 283 234 20% $186,849

1/16/2012 Spink Smythe 1,837 1,146 20% $267,330

1/20/2012 International Bond and Share Society Au 223 182 10% $10,458

1/28/2012 H.J.W. Daugherty 23 23 10% $1,111

1/29/2012 Osakekirja.fi 120 103 0% $5,205

1/30/2012 Gutowski Auktionshaus 1,156 523 17.5% $126,545

2/23/2012 HHW - Handelsgesellschaft fur Historisc 591 15%*

2/25/2012 HSK - Hanseatisches Sammlererkontor 1,253 676 18% $369,289

3/3/2012 London Coins 116 89 17% $34,079

3/10/2012 Boone, Erik/Mario Centrum Voor Scripto 1,317 882 15% $436,357

3/10/2012 Raab/Kurle Auktionhaus 415 15%

3/11/2012 Osakekirja.fi 72 64 0% $3,041

3/24/2012 Papierania Baral/Peplinski GbR 247 135 16% $14,587

3/24/2012 Sørlandets Aktiebrevforening 291 251 10% $28,476

3/29/2012 Hosane 135 114 15%* $95,977

3/30/2012 Hosane 123 98 15%* $80,642

4/1/2012 Osakekirja.fi 51 47 0% $1,272

4/14/2012 DWA - Deutsche Wertpapierauktionen G1,651 807 18% $105,773

4/14/2012 Skanfil 8 3 20% $1,131

4/19/2012 Corne Akkermans Auctions Unk

4/22/2012 Spink Hong Kong 49 39 20% $14,626

4/25/2012 Bonhams 15 8 20% $3,197

4/28/2012 HWPH Historisches Wertpapierhaus AG 833 552 15%-5% $321,287
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4/30/2012 HWPH Historisches Wertpapierhaus AG1,200 617 15% $96,475

5/5/2012 H.J.W. Daugherty 45 41 10% $1,797

5/12/2012 HHW - Handelsgesellschaft fur Historisc 886 15%

5/12/2012 Swedish Scripophily Association 165 165 15% $8,536

5/13/2012 Osakekirja.fi 84 74 0% $3,573

5/15/2012 Archives International Auctions (including 412 194 18% $51,743

5/18/2012 Spink London 694 533 20% $337,383

5/18/2012 Spink Smythe 504 310 20% $94,676

5/19/2012 HIWEPA 266 266 10% $173,263

5/21/2012 HIWEPA 407 406 10% $27,490

5/22/2012 MPO 331 118 23%* $6,266

5/26/2012 FHW - Freunde Historischer Wertpapiere1,635 768 18% $414,995

6/1/2012 International Bond and Share Society Au 219 181 10% $9,027

6/2/2012 London Coins 92 47 17% $5,927

6/9/2012 EDHAC 260 204 15% $38,097

6/17/2012 Hosane 135 116 15%* $92,197

7/13/2012 Skanfil 18 9 20% $1,201

7/16/2012 Gutowski Auktionshaus 1,725 866 17.5% $197,302

7/18/2012 Bonhams 7 5 20% $1,098

7/24/2012 Noble Numismatics 75 62 16.5% $19,756

8/17/2012 Holabird - Includes Holabird-Kagin 100 86 17.5%* $46,067

8/22/2012 Spink Smythe 258 225 20% $47,658

9/1/2012 London Coins 89 62 17% $7,074

9/1/2012 Raab/Kurle Auktionhaus 959 499 15% $169,319

9/9/2012 Osakekirja.fi 74 68 0% $2,514

9/15/2012 Raab/Kurle Auktionhaus 15%*

9/18/2012 Hosane 740 642 15% $574,008

9/20/2012 HHW - Handelsgesellschaft fur Historisc 635 15%

9/22/2012 Papierania Baral/Peplinski GbR 286 84 16% $8,949

9/28/2012 DWA - Deutsche Wertpapierauktionen G 473 473 15% $106,190

9/29/2012 FHW - Freunde Historischer Wertpapiere2,192 1,069 18% $763,970

10/6/2012 Boone, Erik/Mario Centrum Voor Scripto 1,720 936 15% $340,570

10/13/2012 Portafoglio Storico 346 242 18% $55,513

10/17/2012 Bonhams 11 8 20% $14,490

10/19/2012 International Bond and Share Society Au 229 170 10% $8,955

10/19/2012 Skanfil 21 16 20% $3,977

10/20/2012 Archives International Auctions (including1,456 597 18% $100,037

10/28/2012 H.J.W. Daugherty 39 35 10% $1,451

11/4/2012 Osakekirja.fi 63 63 0% $4,405
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11/5/2012 Norsk Selskap for Scripofili 172 158 10% $11,025

11/10/2012 HWPH Historisches Wertpapierhaus AG 825 514 15%-5% $368,634

11/12/2012 HWPH Historisches Wertpapierhaus AG1,373 635 15% $97,975

11/19/2012 Gutowski Auktionshaus 968 365 17.5% $121,813

11/20/2012 Noble Numismatics 50 46 16.5% $11,599

11/24/2012 AWS - Auktionshaus Wertpapiere-Samm1,021 336 15% $34,133

11/29/2012 Spink London 806 614 20% $316,103

12/1/2012 HHW - Handelsgesellschaft fur Historisc 951 15%

12/1/2012 London Coins 70 24 17% $13,712

12/1/2012 Swedish Scripophily Association 153 109 15% $4,024

12/8/2012 Holabird - Includes Holabird-Kagin 84 64 17.5%* $33,743

12/9/2012 Osakekirja.fi 70 62 0% $1,877

12/13/2012 Bonhams 2 1 20% $1,355

12/15/2012 Hosane 1,005 814 15% $485,283

12/15/2012 Russian Auction House 534 10%

5/4/2019 H.J.W. Daugherty 24 10%

Totals 79 Auction(s) 37,790 19,994 $7,447,614

Year: 2013

1/3/2013 DWA - Deutsche Wertpapierauktionen G 504 275 18% $43,932

1/5/2013 Holabird - Includes Holabird-Kagin 624 562 17.5%* $52,900

1/11/2013 Spink Hong Kong 204 182 20% $81,684

1/15/2013 Spink Smythe 514 434 20% $83,940

1/19/2013 Skanfil 25 18 20% $3,613

1/21/2013 Gutowski Auktionshaus 1,139 669 17.5% $138,652

1/25/2013 International Bond and Share Society Au 212 147 10% $5,804

1/26/2013 Archives International Auctions (including 22 22 18% $7,038

1/27/2013 Osakekirja.fi 127 113 0% $598

2/20/2013 Downies 127 123 19.25% $37,618

2/21/2013 HHW - Handelsgesellschaft fur Historisc 639 15%

2/23/2013 HSK - Hanseatisches Sammlererkontor 1,426 741 18% $361,174

2/24/2013 Osakekirja.fi 71 59 0% $2,600

3/2/2013 London Coins 53 44 17% $28,068

3/2/2013 Raab/Kurle Auktionhaus 913 317 15% $41,651

3/21/2013 Papierania Baral/Peplinski GbR 367 106 16% $12,900

3/24/2013 Osakekirja.fi 65 61 0% $3,426

4/4/2013 DWA - Deutsche Wertpapierauktionen G 648 359 18% $55,979

4/5/2013 Boone, Erik/Mario Centrum Voor Scripto 1,751 1,080 15% $773,206

4/9/2013 Bonhams 7 5 20% $2,389

4/9/2013 Noble Numismatics 15 13 16.5% $1,391
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4/12/2013 Hosane 1,069 907 15% $541,916

4/13/2013 Skanfil 32 24 20% $3,379

4/13/2013 Sørlandets Aktiebrevforening 287 268 10% $44,582

4/16/2013 Archives International Auctions (including 215 116 18% $36,391

4/20/2013 HWPH Historisches Wertpapierhaus AG 828 486 15%-5% $393,101

4/20/2013 Spink Hong Kong 13 8 20% $4,220

4/22/2013 HWPH Historisches Wertpapierhaus AG1,147 560 15% $90,025

4/27/2013 DWA - Deutsche Wertpapierauktionen G1,287 18%

4/27/2013 HHW - Handelsgesellschaft fur Historisc 891 15%*

4/28/2013 Osakekirja.fi 65 53 0% $2,412

5/4/2013 H.J.W. Daugherty 35 30 10% $1,338

5/11/2013 Swedish Scripophily Association 149 31 15% $1,960

5/22/2013 Spink Smythe 148 112 20% $37,878

5/25/2013 FHW - Freunde Historischer Wertpapiere2,241 1,281 18% $529,320

5/31/2013 International Bond and Share Society Au 220 120 10% $5,075

6/1/2013 London Coins 22 16 17% $2,425

6/4/2013 Archives International Auctions (including 481 250 18% $73,561

6/7/2013 Spink London 601 508 20% $754,803

6/28/2013 Holabird - Includes Holabird-Kagin 311 140 17.5%* $22,408

7/4/2013 DWA - Deutsche Wertpapierauktionen G 814 426 18% $72,314

7/6/2013 Spink Hong Kong 38 26 20% $3,404

7/17/2013 Bonhams 4 3 20% $547

7/19/2013 Skanfil 58 32 20% $3,349

7/22/2013 Gutowski Auktionshaus 1,427 860 17.5% $217,960

8/13/2013 Noble Numismatics 36 31 16.5% $7,918

8/23/2013 Holabird - Includes Holabird-Kagin 82 51 17.5%* $21,092

9/7/2013 Raab/Kurle Auktionhaus 1,189 428 15% $42,824

9/10/2013 Hosane 1,139 812 15% $386,127

9/19/2013 HHW - Handelsgesellschaft fur Historisc 783 15%

9/19/2013 Stacks 39 39 17.5% $29,800

9/21/2013 Papierania Baral/Peplinski GbR 422 103 16% $11,911

9/22/2013 Osakekirja.fi 65 51 0% $2,551

9/27/2013 DWA - Deutsche Wertpapierauktionen G 497 497 Unk $143,673

9/28/2013 FHW - Freunde Historischer Wertpapiere2,217 1,091 18% $672,213

10/9/2013 Spink Smythe 119 107 20% $107,528

10/11/2013 International Bond and Share Society Au 213 125 10% $6,116

10/12/2013 Boone, Erik/Mario Centrum Voor Scripto 663 433 15% $194,050

10/12/2013 Portafoglio Storico 610 449 18% $78,465

10/12/2013 Skanfil 35 28 20% $4,649
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10/17/2013 SINCONA - Swiss International Coin Auc 69 23 15% $23,139

10/19/2013 Archives International Auctions (including 601 361 18% $426,369

10/19/2013 Spink Lugano Switzerland 986 332 20% $108,183

10/26/2013 HWPH Historisches Wertpapierhaus AG 962 585 15%-5% $420,378

10/27/2013 H.J.W. Daugherty 33 27 10% $1,401

10/27/2013 Osakekirja.fi 65 62 0% $3,253

10/28/2013 HWPH Historisches Wertpapierhaus AG1,341 582 15% $98,403

11/2/2013 Spink Hong Kong 11 2 20% $449

11/7/2013 DWA - Deutsche Wertpapierauktionen G 916 437 18% $63,660

11/9/2013 Norsk Selskap for Scripofili 294 268 10% $34,599

11/11/2013 Doyle - New York 6 6 20% $2,490

11/18/2013 Gutowski Auktionshaus 1,170 654 17.5% $103,450

11/23/2013 HHW - Handelsgesellschaft fur Historisc 965 444 15% $91,664

11/23/2013 S. H. Jemik 0%

11/28/2013 Spink London 750 502 20% $400,045

11/30/2013 AWS - Auktionshaus Wertpapiere-Samm1,391 445 15% $31,511

11/30/2013 Swedish Scripophily Association 110 107 15% $5,581

12/1/2013 London Coins 9 9 17% $661

12/1/2013 Osakekirja.fi 65 61 0% $3,769

12/7/2013 Holabird - Includes Holabird-Kagin 501 321 17.5%* $24,368

12/14/2013 Russian Auction House 432 10%

Totals 81 Auction(s) 40,622 21,060 $8,133,221

Year: 2014

1/2/2014 DWA - Deutsche Wertpapierauktionen G 913 484 18% $79,090

1/16/2014 Skanfil 30 25 20% $3,054

1/16/2014 Spink Smythe 586 320 20% $72,828

1/18/2014 H.J.W. Daugherty 26 19 10% $708

1/19/2014 Osakekirja.fi 65 53 0% $3,378

1/19/2014 Spink Hong Kong 153 132 20% $155,446

1/24/2014 International Bond and Share Society Au 209 144 10% $6,972

1/27/2014 Gutowski Auktionshaus 1,341 690 17.5% $177,240

2/9/2014 Osakekirja.fi 65 56 0% $4,221

2/21/2014 Holabird - Includes Holabird-Kagin 57 49 17.5%* $25,961

2/22/2014 HSK - Hanseatisches Sammlererkontor 1,363 682 18% $419,286

2/28/2014 HHW - Handelsgesellschaft fur Historisc 660 15%*

3/1/2014 London Coins 72 25 17% $6,717

3/11/2014 Archives International Auctions (including 310 156 18% $28,752

3/16/2014 Osakekirja.fi 65 56 0% $2,124

3/22/2014 Papierania Baral/Peplinski GbR 207 57 16% $10,120
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3/29/2014 Sørlandets Aktiebrevforening 275 236 10% $30,550

4/3/2014 DWA - Deutsche Wertpapierauktionen G 919 428 18% $88,518

4/5/2014 Boone, Erik/Mario Centrum Voor Scripto 1,589 893 17% $406,389

4/10/2014 Hosane 1,074 913 15%* $460,869

4/12/2014 Archives International Auctions (including 24 16 18% $3,950

4/14/2014 Raab/Kurle Auktionhaus 1,069 444 15% $43,417

4/26/2014 HWPH Historisches Wertpapierhaus AG 795 405 15%-5% $350,536

4/26/2014 Skanfil 21 17 20% $3,340

4/28/2014 HWPH Historisches Wertpapierhaus AG1,277 514 15% $68,474

5/3/2014 H.J.W. Daugherty 31 18 10% $832

5/9/2014 HHW - Handelsgesellschaft fur Historisc 761 15%

5/10/2014 Swedish Scripophily Association 117 112 15% $5,353

5/18/2014 Osakekirja.fi 65 59 0% $2,222

5/20/2014 Archives International Auctions (including 98 55 18% $9,991

5/22/2014 Belgium Scripophily Association 322 258 0% $11,806

5/23/2014 International Bond and Share Society Au 199 126 10% $9,196

5/24/2014 FHW - Freunde Historischer Wertpapiere1,867 978 18% $356,137

5/30/2014 Spink London 702 507 20% $250,332

5/31/2014 London Coins 25 25 17% $4,216

6/7/2014 France Scripophily Club 188 54 Unk $1,468

6/7/2014 Spink Lugano Switzerland 380 185 20% $147,867

6/17/2014 Spink Smythe 292 219 20% $70,410

7/3/2014 DWA - Deutsche Wertpapierauktionen G 912 430 18% $45,965

7/9/2014 Bonhams 2 1 20% $555

7/19/2014 Scriposale 580 271 18% $30,045

7/19/2014 Skanfil 6 5 20% $1,345

7/21/2014 Gutowski Auktionshaus 1,428 778 17.5% $117,575

7/29/2014 Noble Numismatics 28 24 17.5% $5,179

8/21/2014 Spink Hong Kong 228 142 20% $95,721

9/6/2014 Raab/Kurle Auktionhaus 855 308 15% $32,206

9/7/2014 London Coins 5 5 17% $493

9/13/2014 Holabird - Includes Holabird-Kagin 392 302 19.5% $51,985

9/14/2014 Osakekirja.fi 65 56 0% $1,824

9/20/2014 Papierania Baral/Peplinski GbR 335 103 16% $14,706

9/25/2014 HHW - Handelsgesellschaft fur Historisc 712 15%

9/27/2014 Archives International Auctions (including 15 15 18% $6,732

9/27/2014 FHW - Freunde Historischer Wertpapiere1,966 1,069 18% $474,127

10/3/2014 International Bond and Share Society Au 175 59 10% $2,583

10/11/2014 Portafoglio Storico 685 443 18% $71,266
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10/17/2014 Skanfil 45 36 20% $4,166

10/18/2014 HWPH Historisches Wertpapierhaus AG 898 383 15%-5% $227,650

10/19/2014 H.J.W. Daugherty 26 19 10% $675

10/19/2014 Osakekirja.fi 65 55 0% $1,985

10/20/2014 HWPH Historisches Wertpapierhaus AG1,098 433 15% $58,423

10/25/2014 Archives International Auctions (including 420 240 18% $61,525

11/1/2014 Boone, Erik/Mario Centrum Voor Scripto 1,289 772 17% $255,654

11/1/2014 Holabird - Includes Holabird-Kagin 452 172 19.5%* $12,395

11/6/2014 DWA - Deutsche Wertpapierauktionen G 936 451 18% $38,853

11/8/2014 Norsk Selskap for Scripofili 331 268 10% $17,186

11/12/2014 Bonhams 5 5 20% $2,638

11/15/2014 Spink Hong Kong 122 79 20% $42,926

11/17/2014 Gutowski Auktionshaus 1,112 728 17.5% $113,622

11/28/2014 Spink London 883 534 20% $301,563

11/29/2014 AWS - Auktionshaus Wertpapiere-Samm1,054 411 16% $21,297

11/29/2014 HHW - Handelsgesellschaft fur Historisc 820 353 15% $41,321

11/29/2014 Swedish Scripophily Association 155 153 15% $13,099

11/30/2014 Osakekirja.fi 65 54 0% $1,955

12/6/2014 DWA - Deutsche Wertpapierauktionen G1,100 605 Unk $211,054

12/6/2014 YangMing Auction Co, Ltd. 1,172 885 15% $627,065

12/9/2014 Holabird - Includes Holabird-Kagin 415 270 19.5% $32,385

12/20/2014 Russian Auction House 597 10%

Totals 77 Auction(s) 39,661 20,327 $6,361,514

Year: 2015

1/8/2015 DWA - Deutsche Wertpapierauktionen G 899 456 18% $35,982

1/10/2015 Archives International Auctions (including 49 49 18% $15,251

1/16/2015 Skanfil 23 20 20% $2,756

1/17/2015 H.J.W. Daugherty 20 17 10% $913

1/17/2015 Spink Hong Kong 121 72 20% $40,953

1/26/2015 Gutowski Auktionshaus 832 429 17.5% $66,434

1/27/2015 Spink Smythe 782 485 20% $102,824

1/30/2015 International Bond and Share Society Au 205 102 10% $4,317

1/30/2015 Spink Lugano Switzerland 348 165 20% $139,316

2/8/2015 Osakekirja.fi 65 53 0% $1,814

2/26/2015 HHW - Handelsgesellschaft fur Historisc 820 279 15% $30,596

2/28/2015 HSK - Hanseatisches Sammlererkontor 1,229 622 18% $229,938

2/28/2015 London Coins 26 14 17% $1,877

3/12/2015 El Mundo de la Moneda 66 50 10% $7,116

3/15/2015 Osakekirja.fi 65 54 0% $1,764
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3/21/2015 Papierania Baral/Peplinski GbR 404 134 16% $16,436

3/22/2015 YangMing Auction Co, Ltd. 1,388 1,144 15% $592,133

3/25/2015 Bonhams 2 2 20% $555

3/28/2015 Boone, Erik/Mario Centrum Voor Scripto 1,381 870 17% $218,631

4/2/2015 DWA - Deutsche Wertpapierauktionen G1,862 799 18% $62,493

4/2/2015 Spink Hong Kong 51 39 20% $16,137

4/10/2015 Holabird - Includes Holabird-Kagin 646 588 19.5% $41,911

4/17/2015 Skanfil 4 4 20% $519

4/18/2015 HWPH Historisches Wertpapierhaus AG 782 427 18% $219,895

4/20/2015 HWPH Historisches Wertpapierhaus AG1,317 455 18% $58,045

4/23/2015 Østlandets Aksjebrevforening 397 280 15% $22,267

4/25/2015 Sørlandets Aktiebrevforening 237 216 10% $15,816

5/2/2015 H.J.W. Daugherty 21 18 10% $622

5/7/2015 Archives International Auctions (including 599 343 18% $69,213

5/15/2015 HHW - Handelsgesellschaft fur Historisc 713 15%

5/24/2015 Archives International Auctions (including 54 51 18% $19,074

5/25/2015 International Bond and Share Society Au 217 77 10% $2,986

5/29/2015 Spink London 625 474 20% $278,404

5/30/2015 FHW - Freunde Historischer Wertpapiere1,740 838 18% $254,078

5/30/2015 Swedish Scripophily Association 174 174 15% $5,125

6/6/2015 London Coins 62 51 17% $64,118

6/25/2015 Archives International Auctions (including 169 55 18% $7,658

6/27/2015 YangMing Auction Co, Ltd. 1,350 997 15% $559,422

7/2/2015 DWA - Deutsche Wertpapierauktionen G1,829 751 18% $66,724

7/3/2015 MPO 359 251 Unk $13,623

7/8/2015 Bonhams 2 0 25% $0

7/17/2015 Skanfil 22 22 20% $2,950

7/18/2015 Scriposale 919 278 18%* $25,116

7/20/2015 Gutowski Auktionshaus 1,216 745 17.5% $135,879

7/30/2015 Noble Numismatics 16 12 17.5% $2,625

8/4/2015 Archives International Auctions (including 460 190 18% $26,768

8/16/2015 Spink Singapore 20 8 20% $1,382

8/27/2015 Spink Hong Kong 88 57 20% $29,915

9/5/2015 London Coins 78 60 17% $41,283

9/9/2015 El Mundo de la Moneda 54 22 10% $5,614

9/17/2015 HHW - Handelsgesellschaft fur Historisc 809 15%*

9/19/2015 Papierania Baral/Peplinski GbR 291 79 16% $8,539

9/19/2015 Raab/Kurle Auktionhaus 988 418 15% $42,469

9/19/2015 YangMing Auction Co, Ltd. 800 788 15% $416,034
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9/20/2015 Osakekirja.fi 65 51 0% $2,618

9/20/2015 YangMing Auction Co, Ltd. 1,200 842 15% $318,762

9/24/2015 Corne Akkermans Auctions 131 75 24.4% $54,321

9/24/2015 Holabird - Includes Holabird-Kagin 263 210 20% $24,372

9/25/2015 Spink Smythe 463 344 20% $90,490

10/2/2015 International Bond and Share Society Au 222 84 10% $3,384

10/3/2015 FHW - Freunde Historischer Wertpapiere2,124 970 21% $328,092

10/16/2015 Skanfil 50 50 20% $8,659

10/17/2015 HWPH Historisches Wertpapierhaus AG 930 480 18% $286,162

10/17/2015 Portafoglio Storico 561 366 18% $52,919

10/19/2015 HWPH Historisches Wertpapierhaus AG1,041 379 18% $40,534

10/24/2015 Archives International Auctions (including 375 248 18% $80,612

10/29/2015 Archives International Auctions (including 82 60 18% $6,118

10/30/2015 Boone, Erik/Mario Centrum Voor Scripto 2,000 1,113 17% $380,553

11/1/2015 H.J.W. Daugherty 30 21 10% $822

11/5/2015 DWA - Deutsche Wertpapierauktionen G1,831 714 21% $53,484

11/10/2015 Downies 22 22 19.25% $3,584

11/14/2015 Spink Hong Kong 26 12 20% $3,746

11/14/2015 Swedish Scripophily Association 162 155 15% $4,742

11/16/2015 Gutowski Auktionshaus 949 515 21% $78,504

11/19/2015 Bonhams 60 51 20% $36,601

11/20/2015 Spink London 806 498 20% $197,599

11/21/2015 AWS - Auktionshaus Wertpapiere-Samm1,120 372 16% $19,021

11/28/2015 HHW - Handelsgesellschaft fur Historisc 810 15%

11/29/2015 Osakekirja.fi 65 62 0% $1,792

12/5/2015 DWA - Deutsche Wertpapierauktionen G1,219 646 21% $62,932

12/5/2015 London Coins 42 40 17% $23,721

12/11/2015 Archives International Auctions (including 395 186 18% $33,795

12/12/2015 Holabird - Includes Holabird-Kagin 614 411 20% $36,524

12/13/2015 YangMing Auction Co, Ltd. 996 896 15% $526,049

12/16/2015 Spink Lugano Switzerland 386 169 20% $86,541

12/24/2015 Russian Auction House 490 10%

Totals 86 Auction(s) 47,226 24,626 $6,873,363

Year: 2016

1/7/2016 DWA - Deutsche Wertpapierauktionen G1,616 691 21% $58,383

1/16/2016 H.J.W. Daugherty 12 9 10% $303

1/16/2016 Skanfil 78 53 20% $5,487

1/16/2016 Spink Hong Kong 49 39 20% $15,403

1/25/2016 Gutowski Auktionshaus 1,112 678 21% $63,454
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1/27/2016 Spink Smythe 159 85 20% $45,817

1/31/2016 International Bond and Share Society Au 277 94 10% $3,769

2/7/2016 Osakekirja.fi 65 53 0% $1,550

2/20/2016 HSK - Hanseatisches Sammlererkontor 1,280 657 21% $221,991

2/23/2016 Archives International Auctions (including 389 155 18% $23,541

2/26/2016 HHW - Handelsgesellschaft fur Historisc 825 15%

3/5/2016 London Coins 54 27 17% $29,443

3/13/2016 Osakekirja.fi 65 59 0% $2,607

3/19/2016 Boone, Erik/Mario Centrum Voor Scripto 1,561 917 17% $277,976

3/19/2016 Papierania Baral/Peplinski GbR 331 88 16% $9,421

3/23/2016 Bonhams 2 0 20@ $0

4/2/2016 Holabird - Includes Holabird-Kagin 98 97 20% $10,884

4/5/2016 Noble Numismatics 24 22 17.5% $5,169

4/7/2016 DWA - Deutsche Wertpapierauktionen G1,612 693 21% $51,598

4/7/2016 Spink Hong Kong 40 15 20% $5,043

4/11/2016 Archives International Auctions (including 400 212 18% $46,963

4/15/2016 Skanfil 92 55 20% $7,215

4/16/2016 HWPH Historisches Wertpapierhaus AG 788 409 18% $262,402

4/17/2016 YangMing Auction Co, Ltd. 1,099 940 15% $565,200

4/18/2016 HWPH Historisches Wertpapierhaus AG1,244 449 18% $42,431

5/6/2016 International Bond and Share Society Au 275 204 10% $3,081

5/7/2016 H.J.W. Daugherty 23 18 10% $491

5/7/2016 Karamitsos 52 26 Unk $721

5/13/2016 Holabird - Includes Holabird-Kagin 62 50 Unk $5,738

5/20/2016 Spink London 795 575 20% $319,890

5/21/2016 Swedish Scripophily Association 153 153 15% $2,603

5/27/2016 HHW - Handelsgesellschaft fur Historisc 839 15%

6/4/2016 El Mundo de la Moneda 100 38 10% $10,992

6/4/2016 FHW - Freunde Historischer Wertpapiere1,930 907 21% $257,298

6/4/2016 London Coins 9 5 17% $863

6/23/2016 Spink Smythe 365 253 20% $75,060

6/28/2016 Archives International Auctions (including 29 28 18% $7,570

6/30/2016 ACTIF 156 31 20% $4,874

6/30/2016 Mullock's Ltd 35 10 19% $818

7/7/2016 DWA - Deutsche Wertpapierauktionen G1,658 711 21% $43,628

7/16/2016 Scripovest 893 236 18% $16,529

7/16/2016 Skanfil 47 26 20% $2,953

7/18/2016 Gutowski Auktionshaus 1,219 757 21% $124,014

7/25/2016 Noble Numismatics 2 1 17.5% $166
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7/26/2016 Archives International Auctions (including 382 196 18% $46,085

8/7/2016 YangMing Auction Co, Ltd. 1,182 1,027 15% $512,550

8/17/2016 Spink Hong Kong 34 26 20% $7,291

8/31/2016 International Bond and Share Society Au 179 134 10% $2,674

9/1/2016 El Mundo de la Moneda 32 26 10% $2,380

9/3/2016 London Coins 6 2 17% $71

9/4/2016 Osakekirja.fi 65 53 0% $2,456

9/14/2016 Holabird - Includes Holabird-Kagin 28 26 17.5% $20,950

9/14/2016 Lyn F. Knight, Inc. 28 26 17.5% $20,950

9/17/2016 Papierania Baral/Peplinski GbR 204 60 16% $13,420

9/24/2016 Raab/Kurle Auktionhaus 994 322 15% $34,822

9/26/2016 Archives International Auctions (including 30 23 20% $5,616

9/28/2016 Spink London 2 2 20% $2,339

9/29/2016 HHW - Handelsgesellschaft fur Historisc 789 15%

10/1/2016 FHW - Freunde Historischer Wertpapiere1,476 692 21% $282,365

10/8/2016 Skanfil 41 18 20% $1,716

10/15/2016 HWPH Historisches Wertpapierhaus AG 759 346 18% $173,556

10/15/2016 Portafoglio Storico 450 316 18% $56,018

10/17/2016 HWPH Historisches Wertpapierhaus AG1,017 404 18% $36,512

10/19/2016 Spink Smythe 83 49 20% $6,180

10/22/2016 Archives International Auctions (including 203 103 20% $38,154

10/25/2016 Archives International Auctions (including 479 230 20% $40,851

10/28/2016 Boone, Erik/Mario Centrum Voor Scripto 1,589 831 17% $331,984

11/3/2016 DWA - Deutsche Wertpapierauktionen G1,511 623 21% $48,300

11/5/2016 Sørlandets Aktiebrevforening 330 291 10% $17,220

11/16/2016 Alec Kaplan & Son 49 49 Unk $140

11/17/2016 Spink London 1,369 879 20% $341,566

11/19/2016 Swedish Scripophily Association 144 123 15% $5,643

11/21/2016 Gutowski Auktionshaus 650 343 21% $64,601

11/26/2016 AWS - Auktionshaus Wertpapiere-Samm1,241 407 16% $28,073

11/27/2016 Osakekirja.fi 65 48 0% $2,434

11/30/2016 Bonhams 1 1 25% $6,875

12/3/2016 HHW - Handelsgesellschaft fur Historisc 637 15%

12/4/2016 YangMing Auction Co, Ltd. 1,071 985 15% $580,242

12/6/2016 Archives International Auctions (including 374 223 20% $28,656

12/9/2016 Holabird - Includes Holabird-Kagin 328 256 24% $37,857

12/10/2016 DWA - Deutsche Wertpapierauktionen G1,202 556 21% $55,707

12/31/2016 International Bond and Share Society Au 227 172 10% $2,462

Totals 82 Auction(s) 41,165 20,394 $5,492,055
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Year: 2017

1/5/2017 DWA - Deutsche Wertpapierauktionen G1,508 719 21% $50,971

1/13/2017 Spink Hong Kong 65 29 20% $13,664

1/14/2017 Skanfil 30 21 20% $2,334

1/17/2017 Spink Smythe 62 54 20% $15,406

1/21/2017 Whytes 16 11 20% $4,388

1/23/2017 Gutowski Auktionshaus 727 443 21% $46,426

1/26/2017 Duran Arte y Subastas 1 1 20%* $1,560

1/26/2017 Nate D. Sanders Auctions 1 1 25% $2,081

2/7/2017 Archives International Auctions (including 521 292 20% $37,655

2/25/2017 HSK - Hanseatisches Sammlererkontor 1,256 618 21% $216,514

3/2/2017 HHW - Handelsgesellschaft fur Historisc 768 15%

3/3/2017 Holabird - Includes Holabird-Kagin 311 165 Unk $16,212

3/4/2017 Karamitsos 7 7 Unk $1,960

3/9/2017 El Mundo de la Moneda 90 37 10% $3,827

3/9/2017 H.J.W. Daugherty 28 21 10% $646

3/12/2017 Osakekirja.fi 65 60 0% $1,623

3/18/2017 Papierania Baral/Peplinski GbR 284 92 16% $8,976

3/19/2017 YangMing Auction Co, Ltd. 979 881 15% $766,610

3/22/2017 Bonhams 17 15 20% $3,892

3/25/2017 AWS - Auktionshaus Wertpapiere-Samm1,079 257 16% $15,915

3/30/2017 Stride & Son Auctioneers and Valuers 5 5 20%* $221,276

4/1/2017 Boone, Erik/Mario Centrum Voor Scripto 1,341 711 17% $210,574

4/4/2017 Spink Smythe 36 25 20% $4,830

4/5/2017 Spink Hong Kong 34 21 20% $13,547

4/6/2017 DWA - Deutsche Wertpapierauktionen G1,491 649 21% $46,618

4/6/2017 London Coins 3 3 17% $789

4/11/2017 Archives International Auctions (including 97 51 20% $33,012

4/21/2017 Skanfil 31 23 20% $3,241

4/22/2017 Østlandets Aksjebrevforening 446 303 15% $41,919

4/25/2017 Spink London 1 1 20% $723

4/28/2017 Holabird - Includes Holabird-Kagin 50 27 Unk $4,146

4/29/2017 HWPH Historisches Wertpapierhaus AG 927 472 18% $271,463

5/1/2017 Doyle - New York 6 5 20% $1,843

5/1/2017 HWPH Historisches Wertpapierhaus AG1,498 491 18% $50,459

5/2/2017 Gutowski Auktionshaus 1,265 775 21% $111,978

5/6/2017 H.J.W. Daugherty 12 8 10% $273

5/6/2017 Whytes 3 3 20% $12,274

5/7/2017 Osakekirja.fi 65 58 0% $1,683
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5/9/2017 Swedish Scripophily Association 209 209 15% $6,811

5/14/2017 International Bond and Share Society Au 500 421 10% $6,204

5/19/2017 Spink London 798 541 20% $233,967

6/1/2017 HHW - Handelsgesellschaft fur Historisc 738 15%

6/3/2017 FHW - Freunde Historischer Wertpapiere1,704 907 21% $176,781

6/7/2017 Bonhams 1 1 25% $1,250

6/11/2017 Gabinet Numizmatyczny Damian Marcini 41 33 12% $4,835

6/13/2017 Great Central Railwayana Ltd 16 Unk $592

6/15/2017 Archives International Auctions (including 235 121 20% $33,168

6/18/2017 YangMing Auction Co, Ltd. 990 863 15% $705,457

6/19/2017 Spink Smythe 76 57 20% $6,906

6/24/2017 El Mundo de la Moneda 10 8 10% $923

7/6/2017 DWA - Deutsche Wertpapierauktionen G1,495 603 21% $44,157

7/8/2017 Holabird - Includes Holabird-Kagin 99 41 24% $7,666

7/14/2017 Skanfil 32 26 20% $2,954

7/18/2017 Archives International Auctions (including 788 103 20% $12,006

7/18/2017 Downies 11 6 19.25% $546

7/25/2017 Noble Numismatics 27 5 17.5% $522

8/15/2017 Spink Hong Kong 35 10 20% $6,519

8/29/2017 Archives International Auctions (including 278 149 20% $25,674

9/2/2017 Gabinet Numizmatyczny Damian Marcini 69 60 12% $9,156

9/2/2017 London Coins 6 5 17% $3,745

9/9/2017 Whytes 5 5 20% $2,914

9/10/2017 YangMing Auction Co, Ltd. 861 701 15% $545,974

9/16/2017 Papierania Baral/Peplinski GbR 290 135 16% $14,113

9/21/2017 El Mundo de la Moneda 46 31 10% $3,203

9/21/2017 HHW - Handelsgesellschaft fur Historisc 784 15%

9/22/2017 Venator & Hanstein 1 1 23% $11,041

9/29/2017 DWA - Deutsche Wertpapierauktionen G 389 Unk

9/29/2017 Written Word Autographs 78 12 20%* $4,290

9/30/2017 FHW - Freunde Historischer Wertpapiere1,500 784 21% $328,975

10/12/2017 Skanfil 96 54 20% $10,742

10/14/2017 Portafoglio Storico 506 370 18% $62,098

10/17/2017 Downies 7 4 22% $485

10/19/2017 Holabird - Includes Holabird-Kagin 480 422 Unk $23,288

10/21/2017 Boone, Erik/Mario Centrum Voor Scripto 1,348 669 17% $220,897

10/22/2017 Osakekirja.fi 65 62 0% $3,039

10/26/2017 SINCONA - Swiss International Coin Auc 217 121 20% $62,217

10/30/2017 Archives International Auctions (including 109 52 20% $3,540
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10/30/2017 Spink Smythe 51 31 20% $5,568

11/2/2017 DWA - Deutsche Wertpapierauktionen G1,524 582 21% $40,540

11/12/2017 Gabinet Numizmatyczny Damian Marcini 40 26 12% $6,550

11/16/2017 Archives International Auctions (including 183 52 20% $9,882

11/18/2017 Sørlandets Aktiebrevforening 330 278 10% $23,146

11/18/2017 Swedish Scripophily Association 195 194 15% $4,688

11/20/2017 Gutowski Auktionshaus 1,237 697 21% $208,020

11/22/2017 Bonhams 22 21 20% $14,051

11/29/2017 Spink London 606 362 20% $134,258

12/1/2017 Holabird - Includes Holabird-Kagin 243 185 25% $19,888

12/2/2017 HHW - Handelsgesellschaft fur Historisc 665 15%

12/2/2017 HHW - Handelsgesellschaft fur Historisc 605 15%

12/2/2017 Raab/Kurle Auktionhaus 1,028 15%

12/4/2017 Spink Smythe 84 22 20% $2,892

12/9/2017 AWS - Auktionshaus Wertpapiere-Samm1,468 429 16% $12,387

12/9/2017 El Mundo de la Moneda 99 69 10% $5,609

12/10/2017 YangMing Auction Co, Ltd. 929 743 15% $642,419

12/14/2017 Archives International Auctions (including 260 103 20% $15,414

12/16/2017 DWA - Deutsche Wertpapierauktionen G1,515 683 21% $77,522

Totals 96 Auction(s) 41,150 19,424 $6,050,797

Year: 2018

1/4/2018 DWA - Deutsche Wertpapierauktionen G1,532 649 21% $48,526

1/14/2018 Spink Smythe 12 10 20% $1,554

1/19/2018 Skanfil 64 30 20% $4,446

1/19/2018 Spink Hong Kong 45 20 20% $8,466

1/20/2018 H.J.W. Daugherty 18 12 10% $552

1/20/2018 Holabird - Includes Holabird-Kagin 122 104 22% $12,888

1/20/2018 HWPH Historisches Wertpapierhaus AG 928 437 18% $301,753

1/22/2018 HWPH Historisches Wertpapierhaus AG1,470 492 18% $59,554

2/3/2018 Whytes 3 2 20% $1,773

2/10/2018 Gabinet Numizmatyczny Damian Marcini 47 47 15% $16,052

2/22/2018 Nate D. Sanders Auctions 1 1 25% $2,500

2/24/2018 HSK - Hanseatisches Sammlererkontor 1,363 788 21% $352,745

2/24/2018 Salon Numizmatyczny Mateusz Wójcicki 18 13 12% $28,337

2/27/2018 Downies 17 10 22% $616

3/1/2018 HHW - Handelsgesellschaft fur Historisc 684 15%

3/1/2018 International Autograph Auctions LTD 1 1 27% $1,398

3/3/2018 London Coins 10 4 17% $706

3/13/2018 Archives International Auctions (including 290 127 20% $17,406
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3/15/2018 El Mundo de la Moneda 90 35 10% $6,590

3/15/2018 Holabird - Includes Holabird-Kagin 741 556 25% $129,865

3/16/2018 McTear's Auctioneers 1 1 24% $553

3/17/2018 Papierania Baral/Peplinski GbR 296 126 16% $16,721

4/4/2018 Spink Hong Kong 66 31 20% $12,932

4/4/2018 Spink London 393 237 20% $75,200

4/5/2018 DWA - Deutsche Wertpapierauktionen G1,473 608 21% $51,381

4/14/2018 Boone, Erik/Mario Centrum Voor Scripto 1,939 887 17% $320,970

4/16/2018 HWPH Historisches Wertpapierhaus AG2,023 635 18% $64,763

4/17/2018 Spink Smythe 63 24 20% $6,258

4/20/2018 Skanfil 29 22 20% $2,406

4/21/2018 Norsk Selskap for Scripofili 608 453 10% $37,948

4/22/2018 YangMing Auction Co, Ltd. 904 678 15% $384,357

4/23/2018 Gutowski Auktionshaus 1,193 639 21% $109,879

4/29/2018 Osakekirja.fi 65 63 0% $3,559

5/1/2018 Doyle - New York 1 1 20% $270

5/5/2018 H.J.W. Daugherty 25 19 10% $591

5/7/2018 Holabird - Includes Holabird-Kagin 368 210 25% $36,670

5/12/2018 Numis Poland Sp. z oo, SK 70 70 12% $10,552

5/12/2018 Scripophila Helvetica 54 49 10% $5,513

5/12/2018 Swiss Nonvaleurs Club 54 49 20% $5,555

5/14/2018 Swedish Scripophily Association 179 177 15% $8,679

5/19/2018 Written Word Autographs 96 6 25% $2,938

5/23/2018 Archives International Auctions (including 322 160 20% $49,770

5/23/2018 Downies 8 5 22% $183

5/26/2018 FHW - Freunde Historischer Wertpapiere1,727 674 21% $178,597

5/26/2018 Raab/Kurle Auktionhaus 1,180 15%

6/3/2018 London Coins 14 13 17% $7,835

6/8/2018 HHW - Handelsgesellschaft fur Historisc 727 15%

6/9/2018 Gabinet Numizmatyczny Damian Marcini 108 92 15% $13,582

6/12/2018 Bonhams 1 0 25% $0

6/13/2018 Bonhams 4 3 20% $738

6/21/2018 Spink London 526 284 20% $56,131

6/22/2018 Holabird - Includes Holabird-Kagin 651 422 25% $40,628

6/23/2018 Early American History Auctions 5 5 25% $5,625

6/26/2018 Grant Zahajko Auctions, LLC 38 38 21% $2,081

6/27/2018 Morton and Eden 21 11 20% $17,722

6/27/2018 Spink Smythe 60 37 20% $7,464

6/29/2018 HIWEPA 271 88 15% $33,780
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6/30/2018 El Mundo de la Moneda 23 7 10% $687

7/5/2018 DWA - Deutsche Wertpapierauktionen G1,485 586 21% $50,440

7/26/2018 Grant Zahajko Auctions, LLC 33 33 21% $1,454

8/7/2018 Spink Hong Kong 87 42 20% $10,954

8/8/2018 Archives International Auctions (including 192 52 20% $13,272

8/14/2018 Stacks 92 89 20% $436,139

8/21/2018 Downies 44 29 22% $2,964

8/24/2018 Holabird - Includes Holabird-Kagin 241 121 25% $14,145

9/1/2018 London Coins 97 42 17% $9,955

9/6/2018 International Autograph Auctions LTD 1 1 27% $657

9/15/2018 HWPH Historisches Wertpapierhaus AG 912 408 18% $339,713

9/15/2018 Papierania Baral/Peplinski GbR 273 72 16% $10,068

9/15/2018 Salon Numizmatyczny Mateusz Wójcicki 34 31 12% $9,576

9/15/2018 Whytes 3 1 20% $1,332

9/16/2018 Osakekirja.fi 95 86 0% $3,646

9/17/2018 HWPH Historisches Wertpapierhaus AG1,268 510 18% $55,950

9/21/2018 HHW - Handelsgesellschaft fur Historisc 655 15%

9/27/2018 Archives International Auctions (including 573 109 20% $13,566

9/27/2018 El Mundo de la Moneda 28 4 10% $479

9/28/2018 Skanfil 58 40 20% $5,602

9/29/2018 FHW - Freunde Historischer Wertpapiere2,222 1,034 21% $323,654

10/6/2018 Gabinet Numizmatyczny Damian Marcini 97 94 12% $16,759

10/13/2018 AWS - Auktionshaus Wertpapiere-Samm1,102 309 16% $14,251

10/14/2018 YangMing Auction Co, Ltd. 816 550 15% $417,622

10/17/2018 Spink London 496 281 20% $78,461

10/18/2018 Holabird - Includes Holabird-Kagin 1,554 1,104 25% $236,581

10/20/2018 Portafoglio Storico 411 279 18% $94,391

10/22/2018 Doyle - New York 1 0 20% $0

10/25/2018 SINCONA - Swiss International Coin Auc 296 178 20% $62,734

10/25/2018 Stacks 62 44 20% $40,030

10/27/2018 Boone, Erik/Mario Centrum Voor Scripto 1,639 733 17% $172,506

10/29/2018 Stacey's Auctioneers and Valuers 3 3 24% $636

10/30/2018 Spink Smythe 44 34 20% $3,744

11/1/2018 Archives International Auctions (including 511 56 20% $6,000

11/1/2018 Downies 22 6 22% $567

11/1/2018 DWA - Deutsche Wertpapierauktionen G1,486 567 21% $43,362

11/10/2018 Numis Poland Sp. z oo, SK 86 70 12% $4,697

11/11/2018 Swedish Scripophily Association 175 142 15% $3,076

11/17/2018 Sørlandets Aktiebrevforening 331 281 10% $29,838

Appendix B: Page 77 of 81



Date Auction Company/ Lots Offered/ Lots Sold Premium Total (US$) Cat. Prices

11/19/2018 Gutowski Auktionshaus 1,058 717 21% $94,418

11/20/2018 Noble Numismatics 28 13 17.5.5 $2,583

11/21/2018 Bonhams 11 4 20% $1,278

11/25/2018 Osakekirja.fi 90 69 0% $1,328

12/2/2018 London Coins 23 11 17% $5,345

12/3/2018 Archives International Auctions (including 506 283 20% $89,844

12/4/2018 Christies 1 1 25% $25,000

12/5/2018 Holabird - Includes Holabird-Kagin 1,408 957 25% $162,976

12/7/2018 HHW - Handelsgesellschaft fur Historisc 680 15%

12/8/2018 El Mundo de la Moneda 18 17 10% $1,107

12/8/2018 H.J.W. Daugherty 21 11 10% $453

12/17/2018 Julien's Auctions 2 2 25% $24,705

Totals 108 Auction(s) 44,413 20,268 $5,506,103

Year: 2019

1/3/2019 DWA - Deutsche Wertpapierauktionen G1,604 596 21% $46,057

1/4/2019 Spink Hong Kong 101 59 20% $15,946

1/10/2019 MPO 117 80 $7,378

1/13/2019 Spink Smythe 33 20 20% $11,670

1/18/2019 Skanfil 35 15 23% $1,949

1/24/2019 Holabird - Includes Holabird-Kagin 1,929 839 25% $147,862

1/25/2019 Spink London 502 354 20% $72,092

2/9/2019 Gabinet Numizmatyczny Damian Marcini 502 447 15% $42,126

2/13/2019 Loddon Auctions ltd 1 1 17% $481

2/19/2019 Downies 64 29 22% $2,659

2/23/2019 Early American History Auctions 1 1 25% $12,500

2/23/2019 HSK - Hanseatisches Sammlererkontor 1,291 611 21% $254,000

2/23/2019 Salon Numizmatyczny Mateusz Wójcicki 91 73 15% $9,570

2/27/2019 Archives International Auctions (including 461 20%

2/27/2019 Archives International Auctions (including 465 135 20% $13,021

3/2/2019 London Coins 27 27 17% $12,534

3/3/2019 Russian Auction House 10%

3/6/2019 ARTEMON 18%

3/7/2019 Holabird - Includes Holabird-Kagin 937 675 25% $124,703

3/10/2019 Osakekirja.fi 80 70 0% $2,843

3/14/2019 El Mundo de la Moneda 29 16 12.5% $832

3/16/2019 Papierania Baral/Peplinski GbR 319 88 16% $7,470

3/17/2019 Burak Filateli A.Ş. 418 10%

3/19/2019 Archives International Auctions (including 300 118 20% $50,580

3/26/2019 Spink Hong Kong 69 48 20% $13,128
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4/2/2019 Noble Numismatics 53 31 17.5% $4,509

4/4/2019 DWA - Deutsche Wertpapierauktionen G1,495 576 21% $42,538

4/6/2019 Boone, Erik/Mario Centrum Voor Scripto 1,622 807 17% $245,579

4/6/2019 Numis Poland Sp. z oo, SK 77 50 12% $3,139

4/6/2019 Whytes 6 6 20% $5,939

4/21/2019 YangMing Auction Co, Ltd. 928 596 15% $280,561

4/27/2019 Raab/Kurle Auktionhaus 746 15%

4/29/2019 Gutowski Auktionshaus 1,042 632 21% $56,042

4/30/2019 Spink London 443 284 20% $70,461

5/3/2019 Skanfil 14 10 23% $1,619

5/4/2019 HWPH Historisches Wertpapierhaus AG 907 457 18% $375,924

5/4/2019 Norsk Selskap for Scripofili 642 298 15% $28,232

5/6/2019 HWPH Historisches Wertpapierhaus AG1,289 470 18% $50,636

5/9/2019 Eastbourne Auctions 4 4 24% $7,086

5/14/2019 Archives International Auctions (including 615 199 22% $38,839

5/14/2019 Heritage Auctions 3 3 25% $3,463

5/16/2019 Holabird - Includes Holabird-Kagin 2,097 1,598 25% $241,147

5/18/2019 FHW - Freunde Historischer Wertpapiere1,749 714 21% $360,537

5/19/2019 Swedish Scripophily Association 179 147 15% $3,468

5/24/2019 Gabinet Numizmatyczny Damian Marcini 508 430 15% $43,436

6/1/2019 HIWEPA 428 210 15% $80,457

6/2/2019 London Coins 16 15 17% $9,269

6/3/2019 Zwiggelaar Auctions 1 1 25% $26,523

6/14/2019 HHW - Handelsgesellschaft fur Historisc 599 15%

6/15/2019 El Mundo de la Moneda 4 3 12.5% $296

6/19/2019 Bonhams 8 6 20% $1,204

6/20/2019 Archives International Auctions (including 442 127 22% $23,742

6/20/2019 Tayler & Fletcher Fine Art 1 1 21.6% $920

6/26/2019 Numisma Leiloes 9 5 15% $2,863

7/10/2019 Russian Auction House 10%

7/11/2019 Holabird - Includes Holabird-Kagin 2,366 1,585 25% $162,904

7/20/2019 AWS - Auktionshaus Wertpapiere-Samm1,163 386 16% $17,467

7/24/2019 Archives International Auctions (including 454 118 20% $13,968

7/30/2019 Noble Numismatics 36 1 20% $99

7/30/2019 Spink London 439 234 20% $51,465

8/1/2019 DWA - Deutsche Wertpapierauktionen G1,474 532 21% $38,593

8/14/2019 Heritage Auctions 5 5 20% $64,500

8/18/2019 Spink Hong Kong 26 20 20% $15,022

8/22/2019 Spink Hong Kong 28 11 20% $3,091
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8/24/2019 Early American History Auctions 1 1 25% $3,000

8/30/2019 Skinner 2 2 23% $812

9/1/2019 London Coins 19 18 17% $8,749

9/12/2019 El Mundo de la Moneda 70 24 12.5% $1,722

9/14/2019 Salon Numizmatyczny Mateusz Wójcicki 166 142 15% $13,956

9/15/2019 Osakekirja.fi 63 63 0% $4,831

9/19/2019 Southgate Auctin Rooms 5 5 20% $1,462

9/20/2019 HHW - Handelsgesellschaft fur Historisc 651 15%

9/21/2019 Papierania Baral/Peplinski GbR 220 67 16% $6,641

9/27/2019 Skanfil 65 45 23% $4,919

9/28/2019 FHW - Freunde Historischer Wertpapiere1,657 769 21% $298,565

10/2/2019 University Archives Auctions 6 6 25% $29,469

10/4/2019 Holabird - Includes Holabird-Kagin 983 600 25% $69,850

10/8/2019 Gabinet Numizmatyczny Damian Marcini 635 522 15% $52,434

10/10/2019 Archives International Auctions (including 489 232 22% $30,646

10/11/2019 Spink Smythe 269 130 20% $16,008

10/11/2019 Spink Smythe 269 130 20% $20,431

10/12/2019 HIWEPA 383 166 15% $47,306

10/12/2019 HIWEPA 48 48 15% $288,645

10/13/2019 YangMing Auction Co, Ltd. 790 556 15% $369,179

10/19/2019 AWS - Auktionshaus Wertpapiere-Samm1,243 343 16% $10,727

10/19/2019 Portafoglio Storico 406 268 18% $53,596

10/21/2019 Spink London 377 20%

10/27/2019 H.J.W. Daugherty 24 13 10% $325

11/2/2019 Sørlandets Aktiebrevforening 328 272 10% $24,553

11/5/2019 Spink London 377 223 20% $41,586

11/7/2019 DWA - Deutsche Wertpapierauktionen G1,380 487 21% $31,834

11/9/2019 Boone, Erik/Mario Centrum Voor Scripto 1,435 788 17% $235,579

11/13/2019 Bonhams 9 3 20% $154

11/17/2019 Burak Filateli A.Ş.

11/19/2019 Noble Numismatics 17 4 20% $384

11/21/2019 Archives International Auctions (including 368 213 22% $35,418

11/23/2019 Numis Poland Sp. z oo, SK 97 61 15% $3,106

11/30/2019 Swedish Scripophily Association 436 436 15% $43,159

12/2/2019 Gutowski Auktionshaus 1,240 726 21% $120,632

12/5/2019 Holabird - Includes Holabird-Kagin 1,902 1,150 25% $126,136

12/13/2019 HHW - Handelsgesellschaft fur Historisc 580 15%

Totals 101 Auction(s) 48,304 23,387 $5,220,753

Year: 2020
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1/3/2020 Spink Hong Kong 8 5 20% $447

1/4/2020 Spink Hong Kong 34 25 20% $7,396

1/9/2020 DWA - Deutsche Wertpapierauktionen G1,441 486 21% $34,518

1/17/2020 H.J.W. Daugherty 16 11 10% $264

1/17/2020 Skanfil 17 10 23% $1,317

1/22/2020 Spink London 412 288 20% $55,317

1/23/2020 One of a Kind Collectibles 5 5 20% $1,200

1/25/2020 HWPH Historisches Wertpapierhaus AG 842 471 18% $306,885

1/26/2020 Russian Auction House 80 80 10% $886

1/27/2020 HWPH Historisches Wertpapierhaus AG1,254 519 18% $58,575

1/30/2020 Freeman's Auctions 15 13 30% $41,057

2/4/2020 Sotheby's 1 1 25-20% $647,266

2/13/2020 Gabinet Numizmatyczny Damian Marcini 444 405 15% $39,048

2/14/2020 Holabird - Includes Holabird-Kagin 898 595 25% $65,450

2/22/2020 HSK - Hanseatisches Sammlererkontor 1,566 695 21% $236,516

2/22/2020 Salon Numizmatyczny Mateusz Wójcicki 342 260 15% $18,474

2/26/2020 University Archives Auctions 3 2 25% $25,000

2/29/2020 London Coins 21 1 17% $127

3/1/2020 Burak Filateli A.Ş. 68 15%

3/17/2020 Spink London 330 147 20% $28,554

4/2/2020 DWA - Deutsche Wertpapierauktionen G1,449 474 21% $33,389

4/4/2020 Boone, Erik/Mario Centrum Voor Scripto 1,653 699 17% $223,585

4/7/2020 Archives International Auctions (including 716 369 22% $41,033

4/16/2020 Holabird - Includes Holabird-Kagin 517 428 25% $38,488

4/26/2020 Østlandets Aksjebrevforening 619 309 15% $18,963

4/27/2020 Gutowski Auktionshaus 1,028 666 21% $99,031

5/4/2020 Skanfil 24 15 23% $1,677

5/5/2020 Spink London 329 189 20% $44,689

5/6/2020 University Archives Auctions 6 5 25% $114,025

5/7/2020 Grant Zahajko Auctions, LLC 15 12 25% $425

5/10/2020 Spink Hong Kong 11 6 20% $1,439

5/11/2020 Spink Hong Kong 50 42 20% $35,848

5/23/2020 HIWEPA 620 207 19% $66,019

5/23/2020 Numis Poland Sp. z oo, SK 107 71 15% $4,238

Totals 34 Auction(s) 14,941 7,511 $2,291,146
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Phillips’ Scripophily Auctions:  
Small Auctions with a Big Effect 
 

Over a span of twenty-three years, from 1979 through 2001, Phillips Son & Neale of 

London conducted 73 scripophily auctions.  By today’s standard these appear to be 

small auctions in that they contained somewhere between 100 and 300 lots per sale.  

The overall average was about 150 scripophily lots in each sale. The sales for these 73 

auctions totaled £1,514,194 (this figure and all others include any buyer’s premiums). 

The effect on the scripophily marketplace is substantial as these auctions sold a little 

over 270,000 certificates. 

It all started on July 17th in 1980 with an auction of Scripophily: Auction of Bonds and Shares.  
In that initial sale, 152 lots of bonds and shares were offered and 129 lots (84%) were 
sold.  The pre-sale estimate for the auction was £14,464 to £19,737 and the total for 
the sale was £11,615.  The buyer’s premium charged was 10%. 

Of all the 73 auctions, all but five were combined with paper money or other items.  
The five exceptions were scripophily-only auctions in December of 1979, February of 
1980, April of 1980, April of 1981 and March of 1985.  In June of 1990 there was a 
Scripophily and Paper Money and a Mississippi Bonds auction, each with a separate printed 
catalog even though the sales occurred on the same day.  

For the years 1979 through 1985 these auctions continued as the staff at Phillips learned 
the scripophily market and the market itself developed.  During these first six years of 
sales, the percentage of lots sold ranged from a low of 39% sold (April 1980) to a high 
of 89% (February 1984).  Total sales ranged from a low of £982 (April 1982) to a high 
of £20,208 (February 1980). During this time period the number of certificates sold, 
while substantial, was small compared to what would happen starting in 1986. 

Things changed in 1986 in that the percentage of lots sold increased (90% sold for the 
January 1986 sale) and the number of certificates that changed hands greatly increased.  
Up to and including the January 1986 sale, the total sales for an auction only passed the 
£10,000 mark and that happened with the first two sales.  Beginning with the May 1986 
sale; the total sales never went below £11,000.   

The largest sale occurred in February of 1999 when 286 lots were offered and 243 (85%) 
sold for a total of £71,001. 
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The final sale in October of 2001 offered 195 scripophily lots of which 145 (74%) were 
sold.  The total for this last sale was £44,520. When Phillips sold a portion of its auction 
business to Bonhams in November 2001, these sales ceased under the Phillips name. 
 
David Boyd, the auctioneer for most of these sales, said: “Looking at this data, it made 

me feel quite proud of what we achieved at Phillips.  I believe Scripophily was, and still 

is, a collecting area in its infancy.   The auctions run by Phillips certainly helped to 

popularize the hobby and it is a shame that sales were terminated in 2001.”  

What sets these Phillips auctions apart from many other auctions are the number of 
certificates that changed hands.  As mentioned previously, over 270,000 certificates 
were sold over these 73 auctions.  A review of the catalogs shows a very substantial 
number of lots with 100 or more certificates on offer. 

In the 26 auctions from 1980 through 1985 the number of certificates sold averaged a 
little less than 1,000 per auction.  With auctions that started in 1986 and through the end 
of the auctions in 2001, the number of certificates that changed hands averaged a little 
over 5,000 per auction.   

Over these 73 auctions, there were 52 lots where one thousand or more certificates 
were available.  In fact, these 52 lots offered a little over 90,000 certificates to the market 
and that represented almost 30% of all the certificates put up for sale.  Again, the year 
of 1986 seems to be a dividing line.   

Prior to 1986 there was only one lot that offered more than 1,000 certificates (March, 
1983).  In other words in only 1 of the first 26 auctions was there a lot of over 1,000 
certificates. However, starting with the January 1986 auction, the occurrence of lots 
with over 1,000 certificates was quite common.  More than half of the auctions from 
1986 through 2001 had lots of over 1,000 certificates, and in many cases, auctions had 
several lots with over 1,000 certificates on offer. 

The largest offering of certificates over the years occurred in March of 1987 when the 
first lot of the auction offered: “A very large carton containing over 5,000 bonds, share 
certificates and debentures.  Mainly British financed.  Poor-VF.” It carried with it an 
estimate of £600 to £800 and it was knocked down for £1,210. 

Another very memorable large lot occurred in October of 1996.  The pieces on offer 
were 1,000 certificates of The Channel Tubular Railway.  It carried an estimate of 
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Date 

Number     of 

Lots Offered 

Percent Lots       

Sold 

 Total Sales 

(Hammer)  

 Total Sales 

(Including 

Premium)  

 Number     

of Pieces 

Sold  

11-Dec-79 152 84%  £        10,559   £        11,615               1,578  

21-Feb-80 469 71%  £        20,208   £        22,229                   587  

17-Apr-80 387 39%  £          8,601   £          9,461                   380  

17-Jul-80 201 69%  £          6,912   £          7,603                   353  

2-Oct-80 233 49%  £          4,732   £          5,205               1,142  

11-Dec-80 219 55%  £          5,666   £          6,233               1,123  

26-Feb-81 211 43%  £          3,681   £          4,049                   457  

30-Apr-81 103 49%  £          2,541   £          2,795                   436  

28-Jul-81 119 71%  £          3,973   £          4,370                   344  

15-Oct-81 133 66%  £          2,782   £          3,060               1,000  

10-Dec-81 103 59%  £          2,412   £          2,653                   566  

4-Mar-82 80 68%  £          1,520   £          1,672               1,184  

22-Apr-82 30 60%  £             893   £             982                   523  

8-Jul-82 49 43%  £          1,001   £          1,101                   418  

2-Dec-82 96 73%  £          4,337   £          4,771               3,438  

10-Mar-83 121 88%  £          6,521   £          7,173               2,783  

16-Jun-83 95 72%  £          2,673   £          2,940                   534  

7-Oct-83 115 63%  £          4,821   £          5,303                   762  

8-Dec-83 102 54%  £          5,756   £          6,332                   674  

23-Feb-84 93 89%  £          7,453   £          8,198               1,143  

31-May-84 107 71%  £          4,524   £          4,976                   986  

5-Oct-84 113 78%  £          7,744   £          8,518               1,320  

13-Dec-84 97 61%  £          3,154   £          3,469                   616  

8-Mar-85 145 66%  £          4,579   £          5,037               1,005  

9-May-85 128 73%  £          5,672   £          6,239               1,002  

5-Oct-85 84 74%  £          5,144   £          5,658                   838  

17-Jan-86 72 90%  £          5,943   £          6,537               3,574  

16-May-86 166 97%  £        14,447   £        15,892               9,337  

3-Oct-86 188 96%  £        15,602   £        17,162               7,552  

22-Jan-87 223 93%  £        16,545   £        18,200             14,968  

21-May-87 177 96%  £        21,292   £        23,421             11,398  

2-Oct-87 204 91%  £        17,551   £        19,306               3,470  

4-Mar-88 271 80%  £        15,190   £        16,709               6,269  

16-Jun-88 161 86%  £        10,115   £        11,127               2,862  

30-Sep-88 156 83%  £        12,911   £        14,292               1,714  

2-Feb-89 164 77%  £        11,823   £        13,005               1,330  

8-Jun-89 147 74%  £        22,912   £        25,303               1,820  
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Date 

Number     of 

Lots Offered 

Percent Lots       

Sold 

 Total Sales 

(Hammer)  

 Total Sales 

(Including 

Premium)  

 Number     

of Pieces 

Sold  

6-Oct-89 161 95%  £        59,172   £        65,089               6,632  

1-Feb-90 192 86%  £        22,544   £        24,798               4,311  

21-Jun-90 187 87%  £        22,738   £        25,012               3,899  

21-Jun-90 68 76%  £        44,070   £        48,477               3,634  

5-Oct-90 188 79%  £        36,334   £        39,967               7,086  

14-Feb-91 200 72%  £        22,801   £        25,081               6,780  

13-Jun-91 79 73%  £        14,971   £        16,468               5,783  

4-Oct-91 195 84%  £        31,368   £        34,505               5,945  

30-Jan-92 151 73%  £        21,412   £        23,553               4,311  

4-Jun-92 123 79%  £        20,778   £        22,856               4,136  

9-Oct-92 206 66%  £        32,382   £        35,620               6,131  

11-Feb-93 128 90%  £        34,712   £        38,183               5,921  

10-Jun-93 187 94%  £        57,333   £        65,933               2,966  

8-Oct-93 131 88%  £        26,878   £        30,910               4,706  

10-Feb-94 114 89%  £        20,562   £        23,646               2,158  

2-Jun-94 201 84%  £        23,661   £        27,210               5,907  

7-Oct-94 213 84%  £        33,197   £        38,177               2,556  

9-Feb-95 126 67%  £        18,316   £        21,063             17,431  

1-Jun-95 142 78%  £        15,636   £        17,981               1,622  

5-Oct-95 193 75%  £        32,601   £        37,491               3,648  

8-Feb-96 193 79%  £        35,573   £        40,909               3,209  

30-May-96 108 73%  £        22,230   £        25,565               2,707  

4-Oct-96 130 81%  £        17,032   £        19,587               1,559  

13-Feb-97 124 70%  £        15,965   £        18,360               1,065  

12-Jun-97 87 70%  £        11,230   £        12,915               4,704  

3-Oct-97 248 72%  £        32,677   £        37,579               4,832  

12-Feb-98 158 83%  £        22,924   £        26,363               2,306  

11-Jun-98 113 76%  £        14,935   £        17,175               1,233  

2-Oct-98 117 79%  £        18,655   £        21,453               4,842  

11-Feb-99 286 85%  £        61,740   £        71,001               4,165  

10-Jun-99 124 76%  £        18,750   £        21,563               2,111  

1-Oct-99 119 76%  £        21,246   £        24,433               4,066  

15-Mar-00 236 81%  £        55,540   £        63,871             24,000  

5-Oct-00 236 64%  £        36,951   £        42,494               5,229  

15-Mar-01 169 72%  £        27,642   £        31,788               5,116  

4-Oct-01 195 74%  £        38,713   £        44,520               5,786  

Totals            11,542     £  1,345,459   £  1,514,194           271,979  
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£60,000 to £80,000 but it failed to sell.  It was important enough to also be illustrated 
on the cover of the catalog.  David Boyd told this writer: “I regret not having been able 
to sell The Channel Tubular Railway certificates; a sale price of say £50k would have 
improved the overall total!” 

In addition to the lots with a large number of certificates, Phillips also offered a number 
of individual pieces over the years.  The highest priced individual certificate sold was a 
Stockton and Darlington Railway share from the early 1830’s (issue date partially 
removed by a cancellation cut) that was printed on vellum.  It carried a pre-sale estimate 
of £5,000 to £7,000 and was knocked down for £12,075. Another expensive piece was 
an 1869 Erie Railroad Company share signed by Jay Gould offered in February of 1993 
which sold for £7,150 from a pre-sale estimate of £1,500 to £2,000. 

In June of 1989, a certificate of the Australian Agricultural Company from 1825 sold 
for £4,950 on an estimate of £3,000 to £4,000.  Later that same year (October, 1989), 
a lot of 250 British mining certificates sold for £3,740 on an estimate of £1,000 to 
£1,500.  And at that same auction, a lot of approximately 300 South and Central 
American mining and railway certificates sold for £3,740 from an estimate of £1,000 to 
£1,500.  

Two offerings of certificates from the Liverpool and Manchester Railway made the list 
of high priced pieces sold.  The first was a certificate from 1826 printed on vellum that 
sold for £4,620 from an estimate of £3,500 to £4,500.  Another certificate from 1829, 
also printed on vellum, sold for £5,175 from an estimate of £4,000 to £6,000. 

At the October 1997 auction, the second lot of the auction contained two large boxes 
of mainly Russian bonds and shares sold for an amazing £4,600 given the pre-sale 
estimate of only £300 to £500.  

In February 1999, a Standard Oil Company certificate signed by Rockefeller and Flagler 
sold for £4,370 on an estimate of £3,000 to £4,000. In June of that same year, 230 
examples that were bound together in a book of the Lung-Tsing-U-Hai Railway (China) 
were knocked down for £3,105 from an estimate of £600 to £800.  

At the March 2001 auction, 47 examples of the Thames Iron Works Shipbuilding and 
Engineering £100 debentures from 1899 signed by T. H. Hills sold for £3,680 from an 
estimate of £500 to £700. Later that year (October 2001), 1,203 certificates from the 
United States Car Company sold for £4,140 based on a pre-sales estimate of £3,500 to 
£4,500.  

In June of 1991, 150 examples of Gibraltar Gas Company sold for £3,190 just above 
the pre-sale estimate of £2,000 to £2,500. 
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A year later in June of 1992, a British piece, The Governor of Company of Mine 
Adventurers of England 1713 subscription receipt for one share of the capital stock 
was knocked down for £2,860 from an estimate of £1,500 to £2,000. 

A certificate entitled: The Company of Undertakings of the Grand Canal, Ireland, from 
1772 was sold in October of 1995 for £2,990 right within the estimate of £2,500 to 
£3,000. 

Over the years, there were a number of times where the price a lot sold for was 
dramatically different from the pre-sales estimate. 

The biggest surprise occurred at one of the early auctions in April of 1981.  A lot of 
102 certificates of the Hungary 1910 4% State Bond carried an estimate of only £30 to 
£40 and when the hammer finally came down it sold for £1,155 or a little over 25 times 
the high estimate. 

At the October 1984 sale, a 1791 Basingstoke Canal Navigation certificate for a one 
pound share on vellum along with an 1831 transfer document carried a pre-sales 
estimate of £50 to £60 and was knocked down for £594. At the same sale, a 1793 
Hereford and Gloucestershire Canal Navigation £100 share on vellum sold for £506 
from an estimate of £50 to £60. Yet, at the same sale (October 1984) the second lot of 
the sale was “an intriguing quantity of bonds and shares, including indentures, on 
vellum and paper, as well as booklets, bills and receipts” carried a pre-sales estimate of 
£100 and up, but only managed to sell for £22. 

At the sixth Phillips sale in December of 1980, two examples of a China 1925 5% Boxer 
Loan $50 issued by the Banque Industrielle de Chine sold for only £16.50 from an 
estimate of £80 to £100. 

In the last sale that Phillips held in October of 2001, 12 bonds of the Manila Railway 
Company in various denominations sold for £46 from a pre-sale estimate of £200 to 
£300. 

Compared to many auctions today, the buyer’s premium was modest at Phillips.  From 
the first auction in 1979 through the February 1993 auction, the premium charged was 
10%.  Starting with the June 1993 auction, and for the remainder of the auctions, the 
premium was 15%. 

When Phillips began their scripophily auctions, they occurred about once a quarter and 
they continued this schedule until the end of 1984.  Starting in 1985, they scheduled 
three auctions a year, one in the winter, a second in late spring/early summer and a final 
sale in the fall.  This three auctions-a-year schedule ran through 1999.  In 2000 and 
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2001, there were two auctions each year and these occurred in the months of March 
and October. 

Over the years the 
auction catalogs also 
evolved. 

In the early years the 
catalogs were fairly 
small (5 ½ by 8 ½ 
inches) with plain 
covers.  But, 
depending on the 
sale, some catalogs 
were larger (7 by 9½ 
inches). Lot 
descriptions were 
quite brief, usually 
only two or three 
lines of copy and only 
a very few lots were 

pictured. The price for 
early catalogs ranged from 80p to £1. 

 

During the middle 
period of the 
auctions, the catalogs 
grew a little in size (7 
by 9½ inches) and 
sported a glossy 
cover.  Lot 
descriptions were still 
fairly brief and, as 
before, only a few of 
the most important 
lots were pictured. 
During this time the 
price of the catalogs 
ranged from £2 to £5. 
  



Appendix C: Page 8 
 

 

Starting with the 
May 1996 auction, 
the catalogs again 
grew in size (about 
8 by 11 inches) with 
a glossy cover.  
Again the lot 
descriptions were 
fairly brief 
compared to what 
we see today and 
only the most 
significant lots were 
pictured. 

 

 

 

 

During the entire run of the 
Phillips auctions, catalog 
descriptions were fairly 
brief as you can see here.  
This is from the March 8, 
1985 auction. 

 

I spoke with Brian Asquith, who worked at Phillips on these auctions from 1991 until 
the Bonhams takeover and he said: “it was a real pleasure to handle these items such as 
the Liverpool and Manchester Railway as it represented the beginning of a world 
changing way of travel.  He also commented that seeing and holding the Channel Tubular 
Railway was a great thrill when you see the certificate with the steam engine depicted in 
a tunnel under the Channel.” 
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He further commented that Leslie Tripp, who put together the lots and wrote the 
descriptions: “agonized for hours to get the estimates right for both the buyer and the 
seller, which, when you think about it is just about impossible.” 

When I spoke with Brian Mills about this article he said: “the Phillips auctions were 
always a very good place to find good quality British material.” 

What Phillips contributed to the scripophily marketplace was substantial.  This writer 
thinks it is doubtful if we will ever have a series of auctions moving this volume of 
certificates again. 
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