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BONDS AND PAPER MONEY oy
BOUGHT AND SOLD GKR Bonds Limited
by Derek Davison P.O. Box 1, Kelvedon
every Saturday & Sunday at Nr. Colchester, Essex CO5 9EH
Green Park Open Air Art Exhibition 0376 71138

Stall No. 1 1936 (opposite Park Lane Hotel)
Piccadilly, London, England
o il T s We stock Bonds & Shares

THE WHITFIELD MEMORIAL CHURCH from round the world.
79a TOTTENHAM COURT ROAD,

LONDON W.1, ENGLAND Please contact us for more details














































ERIK BOONE, ANTWERP, APRIL 7

Held as usual in the Scandic Crown Hotel,
the auction was highly successful, with
88% sold, for a total, including premium,
of just over BF 6,000,000 (£104,000/
$167,000), the first time that this landmark
has been reached.

Erik's catalogue, while always very
informative, had begun to look a little old-
fashioned, compared with those of the big
German auctions, with its rigid layout.
However, this time the catalogue was a big
improvement, with a flexible layout, giving
more space to interesting pieces, a more
modern typeface, colour photographs, and
an excellent cross-reference index.

The event was very civilised, bidders
having individual tables, pens, notepads,
mineral water and packets of mints, and
with coffee and fruit juice on tap at the
back!

The 787 lots were almost entirely true
scripophily, and, as always, very varied.
Extremely heavy postal bidding, and to
quite high figures, was apparent; so much
so that parts of the auction were more like
a postal auction, room bidders being
discouraged by high opening prices.
However, there was plenty of lively room
bidding elsewhere in the auction.

Given the difficulty of finding enough
decent quality material for a major auction
these days, the range on offer was
impressive, with an exceptional 18th
century section.

As usual, tha auction opened with
railways, fetching many good prices, but
the best were for American autograph
pieces, those signed by Tiffany, of
jewellery fame, two Vanderbilts and
George Pullman (Pullman Palace Car Co.),
reaching surprisingly high figures; the
Tiffany piece, a New York, Susquehanna &
Western RR bond, fetched BF 80,000
(£1400/$2300). One British rail fetched 4
times the price the same piece reached in
a British auction earlier this year!

Aviation and cars were very good all
round, but again the best price was for a
General Motors certificate of 1918, signed
by Chrysler. Banks were interesting, but
not spectacular. In zoos/circuses, BF 80,000
(£1400/$2300) was paid for the only known
19th century Barnum & Bailey piece, sold
in this auction two years ago at BF 60,000.
There were no less than 38 lots of Japan -
an amazing range; these sold very well -
definately a strong market these days, and
this is before the Japanese themselves
have started to take an interest! An
aviation piece, believed to be the
forerunner of Japan Air Lines, sold at
BF120,000 (£2100/$3300).

The 18th century was excellent, although a
few overpriced lots did not sell. Top was
the Diskontobank Trieste share of 1763,
very interesting historically but not much
to look at, sold at just above its start, at BF
245,000 (£4250/$6800), and the very
attractive Toledo Company share of 1751
was just behind at BF 230,000. This
company's shares are extremely rare, even
when cut to size as usual, but this piece
was unique, being printed on a large sheet
of vellum. There were several bidders at
this level. A lovely Filipinas of 1785 sold at
BF 90,000 (£1550/$2500); it is difficult to
see why the Filipinas sells for so much less
than the more common Barcelona, for
instance. This particular piece was issued
to the viceroy of Peru; Lima was the
company'’s base in the Pacific. Of particular
British interest was the South Sea
Company power of attorney of 1714, only
3 years after the company was formed,
and the earliest South Sea piece known.

In the mining section an amazing BF
155,000 (£2700/$4300) was paid for the
lovely share of the Wells Fargo Mining Co.,
of 1877, with a great vignette of a stage-
coach, and right at the end of the auction
a deed dated 1794 from philadelphia
concerning shares in the Bank of the
United States fetched BF 110,000 (£1900/
$3050), doubtless as the only known 18th
century American bank paper representing
shares.
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